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15 See Arca Rule 971.1NY. 

16 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Securities Exchange Act Release No. 87791 

(December 18, 2019), 84 FR 71057. 
4 15 U.S.C. 78s(b)(2). 
5 See Securities Exchange Act Release No. 88066, 

85 FR 6009 (February 3, 2020). 

currently available to all other market 
participants. Additionally, the proposed 
rule change it will further align open 
outcry and electronic crossing auctions 
and the execution and price 
improvement opportunities available in 
both auctions by permitting the same 
participants to be solicited as contras in 
both types of auctions across all classes. 
The Exchange does not believe the 
proposed rule change will impose any 
burden on intermarket competition that 
is not necessary or appropriate in 
furtherance of the purposes of the Act 
because it relates to orders submitted 
into an auction mechanism on the 
Exchange. Additionally, the Exchange 
notes that the rules of at least one other 
options exchange permits orders for the 
accounts of appointed market-makers to 
be solicited as contra orders for that 
exchange’s electronic crossing price 
improvement auction.15 The Exchange 
believes the proposed rule change may 
improve price competition within AIM 
Auctions, because the primary liquidity 
providers will be able to increase 
participation in AIM Auctions. 

The Exchange believes the proposed 
rule change to codify that any User or 
FLEX Trader, respectively, other than 
the Initiating TPH or FLEX Trader, 
respectively, may submit responses to 
AIM and FLEX AIM Auctions will not 
impose any burden on intramarket 
competition that is not necessary or 
appropriate in furtherance of the 
purposes of the Act, because it codifies 
current system functionality. 
Additionally, it applies to all market 
participants that submit orders into AIM 
Auctions. The Exchange believes the 
proposed rule change will not impose 
any burden on intermarket competition 
that is not necessary or appropriate in 
furtherance of the purposes of the Act, 
because it relates solely to which market 
participants may submit responses into 
Exchange auction. The proposed rule 
change is consistent with current 
allocation rules and the rules related to 
AIM for complex orders, and therefore 
adds consistency and transparency to 
the Rules, which ultimately benefits 
investors. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

The Exchange neither solicited nor 
received comments on the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or within such longer period 
up to 90 days (i) as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 
reasons for so finding or (ii) as to which 
the Exchange consents, the Commission 
will: 

A. By order approve or disapprove 
such proposed rule change, or 

B. institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
CBOE–2020–050 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to File 
Number SR–CBOE–2020–050. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549, on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 

inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
to make available publicly. All 
submissions should refer to File 
Number SR–CBOE–2020–050, and 
should be submitted on or before July 9, 
2020. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.16 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2020–13122 Filed 6–17–20; 8:45 am] 
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June 12, 2020. 
On December 13, 2019, NYSE Arca, 

Inc. (‘‘NYSE Arca’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
19(b)(1) of the Securities Exchange Act 
of 1934 (‘‘Act’’) 1 and Rule 19b–4 
thereunder,2 a proposed rule change to 
list and trade shares of the 
AdvisorShares Pure U.S. Cannabis ETF 
under NYSE Arca Rule 8.600–E 
(Managed Fund Shares). The proposed 
rule change was published for comment 
in the Federal Register on December 26, 
2019.3 On January 28, 2020, pursuant to 
Section 19(b)(2) of the Act,4 the 
Commission designated a longer period 
within which to approve the proposed 
rule change, disapprove the proposed 
rule change, or institute proceedings to 
determine whether to approve or 
disapprove the proposed rule change.5 
On March 13, 2020, the Commission 
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6 15 U.S.C. 78s(b)(2)(B). 
7 See Securities Exchange Act Release No. 88378, 

85 FR 15834 (March 19, 2020). 
8 15 U.S.C. 78s(b)(2). 
9 Id. 
10 17 CFR 200.30–3(a)(57). 

1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

4 The Exchange’s rules establish how the 
Exchange will function fully-electronically. The 
CEO also closed the NYSE American Options 
Trading Floor, which is located at the same 11 Wall 
Street facilities, and the NYSE Arca Options 
Trading Floor, which is located in San Francisco, 
CA. See Press Release, dated March 18, 2020, 
available here: https://ir.theice.com/press/press- 
releases/all-categories/2020/03-18-2020-204202110. 
Pursuant to Rule 7.1(e), the CEO notified the Board 
of Directors of the Exchange of this determination. 

5 See Securities Exchange Act Release No. 88933 
(May 22, 2020) (SR–NYSE–2020–47) (Notice of 
filing and immediate effectiveness of proposed rule 
change). 

6 During this temporary closure of the Trading 
Floor, a DMM may manually facilitate either on the 
Trading Floor or remotely an IPO Auction, a Core 
Open Auction for a post-IPO public offering, or a 
Trading Halt Auction following a regulatory halt. 
See Commentaries .02, .03, .04, and .05 to Rule 
7.35A. 

instituted proceedings pursuant to 
Section 19(b)(2)(B) of the Act 6 to 
determine whether to approve or 
disapprove the proposed rule change.7 
The Commission has received no 
comment letters on the proposed rule 
change. 

Section 19(b)(2) of the Act 8 provides 
that, after initiating disapproval 
proceedings, the Commission shall issue 
an order approving or disapproving the 
proposed rule change not later than 180 
days after the date of publication of 
notice of filing of the proposed rule 
change. The Commission may extend 
the period for issuing an order 
approving or disapproving the proposed 
rule change, however, by not more than 
60 days if the Commission determines 
that a longer period is appropriate and 
publishes the reasons for such 
determination. The proposed rule 
change was published for notice and 
comment in the Federal Register on 
December 26, 2019. June 23, 2020 is 180 
days from that date, and August 22, 
2020 is 240 days from that date. 

The Commission finds it appropriate 
to designate a longer period within 
which to issue an order approving or 
disapproving the proposed rule change 
so that it has sufficient time to consider 
the proposed rule change. Accordingly, 
the Commission, pursuant to Section 
19(b)(2) of the Act,9 designates August 
22, 2020 as the date by which the 
Commission shall either approve or 
disapprove the proposed rule change 
(File No. SR–NYSEArca–2019–77). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.10 

J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2020–13117 Filed 6–17–20; 8:45 am] 
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June 12, 2020. 
Pursuant to Section 19(b)(1) 1 of the 

Securities Exchange Act of 1934 (the 
‘‘Act’’),2 and Rule 19b–4 thereunder,3 
notice is hereby given that on June 11, 
2020, New York Stock Exchange LLC 
(‘‘NYSE’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the self-regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to add 
Commentary .04 to Rule 7.35C to 
provide that, for a temporary period that 
begins June 15, 2020, and ends on the 
earlier of a full reopening of the Trading 
Floor facilities to Designated Market 
Makers (‘‘DMMs’’) or after the Exchange 
closes on June 30, 2020, the Auction 
Collar for the Core Open Auction will be 
a price that is the greater of $1.00 or 
10% away from the Auction Reference 
Price for the Core Open Auction. The 
proposed rule change is available on the 
Exchange’s website at www.nyse.com, at 
the principal office of the Exchange, and 
at the Commission’s Public Reference 
Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 

of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Exchange proposes to add 
Commentary .04 to Rule 7.35C to 
provide that, for a temporary period that 
begins June 15, 2020, and ends on the 
earlier of a full reopening of the Trading 
Floor facilities to DMMs or after the 
Exchange closes on June 30, 2020, the 
Auction Collar for the Core Open 
Auction will be a price that is the 
greater of $1.00 or 10% away from the 
Auction Reference Price for the Core 
Open Auction. 

Background 

On March 18, 2020, the CEO of the 
Exchange made a determination under 
Rule 7.1(c)(3) that beginning March 23, 
2020, the Trading Floor facilities located 
at 11 Wall Street in New York City 
would close and the Exchange would 
move, on a temporary basis, to fully 
electronic trading.4 On May 14, 2020, 
the CEO of the Exchange made a 
determination under Rule 7.31(c) to 
reopen the Trading Floor on a limited 
basis on May 26, 2020 to a subset of 
Floor brokers.5 

Because the Trading Floor facilities 
are now temporarily closed to DMMs, 
DMMs are not on the Trading Floor and 
therefore cannot manually facilitate 
most types of Auctions.6 While the 
Trading Floor is temporarily closed, 
DMMs electronically participate in 
continuous trading and facilitate 
Auctions. As provided for under Rule 
7.35C, any Auctions that cannot be 
facilitated electronically by the DMM 
will be facilitated by the Exchange. 

Rule 7.35C sets forth the procedures 
for Exchange-facilitated Auctions. 

VerDate Sep<11>2014 17:40 Jun 17, 2020 Jkt 250001 PO 00000 Frm 00084 Fmt 4703 Sfmt 4703 E:\FR\FM\18JNN1.SGM 18JNN1

https://ir.theice.com/press/press-releases/all-categories/2020/03-18-2020-204202110
https://ir.theice.com/press/press-releases/all-categories/2020/03-18-2020-204202110
http://www.nyse.com

		Superintendent of Documents
	2024-05-30T08:06:36-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




