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loans to persons in connection with the
offer or sale of securities unless, before
any element of the transaction is entered
into, the broker-dealer: (1) Delivers to
the person a written statement
containing the exact nature and extent
of the person’s obligations under the
loan arrangement; the risks and
disadvantages of the loan arrangement;
and all commissions, discounts, and
other remuneration received and to be
received in connection with the
transaction by the broker-dealer or
certain related persons (unless the
person receives certain materials from
the lender or broker-dealer which
contain the required information); and
(2) obtains from the person information
on the person’s financial situation and
needs, reasonably determines that the
transaction is suitable for the person,
and retains on file and makes available
to the person on request a written
statement setting forth the broker-
dealer’s basis for determining that the
transaction was suitable. The collection
of information required by Rule 15c2—5
is necessary to execute the
Commission’s mandate under the
Exchange Act to prevent fraudulent,
manipulative, and deceptive acts and
practices by broker-dealers.

The Commission estimates that there
are approximately 50 respondents that
require an aggregate total of 600 hours
to comply with Rule 15¢2—5.1 Each of
these approximately 50 registered
broker-dealers makes an estimated six
annual responses, for an aggregate total
of 300 responses per year.2 Each
response takes approximately two hours
to complete. Thus, the total compliance
burden per year is 600 burden hours.3
The approximate internal compliance
cost per hour is $63.00 for clerical
labor,* resulting in a total internal
compliance cost of $37,800.5 These
reflect internal labor costs; there are no
external labor, capital, or start-up costs.

Although Rule 15c2-5 does not
specify a retention period or record-
keeping requirement under the rule,
broker-dealers are required to preserve
the records for a period no less than six
years pursuant to Rule 17a—4(c). The

150 respondents x 6 responses per year X 2 hours
per response = 600 hours per year.

250 respondents X 6 responses per year = 300
Tesponses per year.

3300 responses per year X 2 hours per response
= 600 hours per year.

4 Cost per hour for a clerk is from SIFMA'’s Office
Salaries in the Securities Industry 2013, modified
by Commission staff to account for an 1800-hour
work-year, multiplied by 2.93 to account for
bonuses, firm size, employee benefits and overhead,
and adjusted by a factor of 1.0965 to account for
inflation.

5600 hours per year x $63.00 per hour = $37,800
per year.

information required under Rule 15¢2—
5 is necessary for broker-dealers to
engage in the lending activities
prescribed in the Rule. Rule 15¢2-5
does not assure confidentiality for the
information retained under the rule.6

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
under the PRA unless it displays a
currently valid OMB control number.

The public may view background
documentation for this information
collection at the following website:
www.reginfo.gov Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function. Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to (i) www.reginfo.gov/public/do/
PRAMain and (ii) David Bottom,
Director/Chief Information Officer,
Securities and Exchange Commission, c/
o Cynthia Roscoe, 100 F Street NE,
Washington, DC 20549, or by sending an
email to: PRA_Mailbox@sec.gov.

Dated: May 26, 2020.
J. Matthew DeLesDernier,
Assistant Secretary.
[FR Doc. 2020-11592 Filed 5-28-20; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

[Disaster Declaration #16469 and #16470;
Pennsylvania Disaster Number PA-00105

Administrative Declaration of a
Disaster for the Commonwealth of
Pennsylvania

AGENCY: U.S. Small Business
Administration.

ACTION: Notice.

SUMMARY: This is a notice of an
Administrative declaration of a disaster
for the Commonwealth of Pennsylvania
dated 05/22/2020.
Incident: Apartment Complex Fire.
Incident Period: 05/12/2020.

DATES: Issued on 05/22/2020.
Physical Loan Application Deadline
Date: 07/21/2020.

6 The records required by Rule 15c2-5 would be
available only for examination purposes of the
Commission staff, state securities authorities, and
the self-regulatory organizations. Subject to the
provisions of the Freedom of Information Act, 5
U.S.C. 552, and the Commission’s rules thereunder
(17 CFR 200.80(b)(4)(iii)), the Commission does not
generally publish or make available information
contained in any reports, summaries, analyses,
letters, or memoranda arising out of, in anticipation
of, or in connection with an examination or
inspection of the books and records of any person
or any other investigation.

Economic Injury (EIDL) Loan
Application Deadline Date: 02/22/2021.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street SW, Suite 6050,
Washington, DC 20416, (202) 205—-6734.
SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
Administrator’s disaster declaration,
applications for disaster loans may be
filed at the address listed above or other
locally announced locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties: Huntingdon
Contiguous Counties:
Pennsylvania—Bedford, Blair, Centre,
Franklin, Fulton, Juniata, Mifflin.
The Interest Rates are:

Percent
For Physical Damage:

Homeowners With Credit Avail-
able Elsewhere .........cccccoeueeee. 2.500

Homeowners  Without  Credit
Available Elsewhere ................ 1.250

Businesses With Credit Available
Elsewhere ........ccooceveeeeecinnnnnnn. 6.000

Businesses Without Credit Avail-
able Elsewhere .........cccccoeueeee. 3.000

Non-Profit  Organizations With
Credit Available Elsewhere ..... 2.750

Non-Profit Organizations Without
Credit Available Elsewhere ..... 2.750

For Economic Injury:

Businesses & Small Agricultural
Cooperatives Without Credit
Available Elsewhere ................ 3.000

Non-Profit Organizations Without
Credit Available Elsewhere ..... 2.750

The number assigned to this disaster
for physical damage is 16469 5 and for
economic injury is 16470 0.

The State which received an EIDL
Declaration # is Pennsylvania.

(Catalog of Federal Domestic Assistance
Number 59008)

Jovita Carranza,

Administrator.

[FR Doc. 2020-11550 Filed 5-28—20; 8:45 am]
BILLING CODE 8026-03-P

STATE JUSTICE INSTITUTE

SJl Board of Directors Meeting, Notice

AGENCY: State Justice Institute.
ACTION: Notice of meeting.



http://www.reginfo.gov/public/do/PRAMain
http://www.reginfo.gov/public/do/PRAMain
mailto:PRA_Mailbox@sec.gov
http://www.reginfo.gov
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SUMMARY: The SJI Board of Directors
will be meeting on Monday, June 29,
2020 at 1:00 p.m. ET. The purpose of
this meeting is to consider grant
applications for the 3rd quarter of FY
2020, and other business.

FOR FURTHER INFORMATION CONTACT:
Jonathan Mattiello, Executive Director,
State Justice Institute, 11951 Freedom
Drive, Suite 1020, Reston, VA 20190,
571-313-8843, contact@sji.gov.

Jonathan D. Mattiello,

Executive Director.

[FR Doc. 2020-11517 Filed 5-28—20; 8:45 am]
BILLING CODE 6820-SC-P

SURFACE TRANSPORTATION BOARD

30-Day Notice of Intent To Seek
Extension of Approval of Collection:
Statutory Licensing Authority

AGENCY: Surface Transportation Board.

ACTION: Notice and request for
comments.

SUMMARY: As required by the Paperwork
Reduction Act of 1995 (PRA), the
Surface Transportation Board (STB or
Board) gives notice of its intent to seek
approval from the Office of Management
and Budget (OMB) for an extension of

Written comments for the proposed
information collection should be
submitted via www.reginfo.gov/public/
do/PRAMain. This information
collection can be accessed by selecting
“Currently under Review—Open for
Public Comments” or by using the
search function. As an alternative,
written comments may be directed to
the Office of Management and Budget,
Office of Information and Regulatory
Affairs, Attention: Michael J. McManus,
Surface Transportation Board Desk
Officer: by email at oira_submission@
omb.eop.gov; by fax at (202) 395-1743;
or by mail to Room 10235, 725 17th
Street NW, Washington, DC 20503.
Please also direct comments to Chris
Oehrle, PRA Officer, Surface
Transportation Board, 395 E Street SW,
Washington, DC 20423-0001 and to
PRA@stb.gov. For further information
regarding this collection, contact
Michael Higgins, Deputy Director,
Office of Public Assistance,
Governmental Affairs (OPAGAC), and
Compliance, at (202) 245-0284 or
michael higgins@stb.gov. Assistance for
the hearing impaired is available
through the Federal Relay Service at
(800) 877—8339.
SUPPLEMENTARY INFORMATION: Comments
are requested concerning: (1) The
accuracy of the Board’s burden

Description of Collection

Title: Statutory Licensing Authority.
OMB Control Number: 2140-0023.
STB Form Number: None.

Type of Review: Extension without
change.

Respondents: Rail carriers and non-
carriers seeking statutory licensing or
consolidation authority, an exemption
from filing an application for such
authority, or interchange commitments.

Number of Respondents: 80.

Estimated Time Per Response:

ESTIMATED HOURS PER RESPONSE

Number of hours
per response
Type of filing under 49 U.S.C.
10901-03 and
11323-26
Applications ...........c........ 524
Petitions ™ ... 58
Notices * 19
Interchange commit-
ments ... 8

Frequency: On occasion.

AVERAGE ANNUAL NUMBER OF
RESPONSES FOR FY 2017-2019

apprpval for the 1nf0rrnat'10n collection estimates; (2) ways to enhance the Average
rfaquu‘gd from thp se seeking statutory quality, utility, and clarity of the y number of filings
licensing auth01."1ty, as desc.rlbed below. information collected; (3) ways to Type of filing per year under 49
The. Board prev.lously pl.lbhs'hed a minimize the burden of the collection of Ua?]§1 ;I ggglggs
notice about'thls collect{on in the information on the respondents,
Federal Register on.Aprll 17,2020 (85 including the use of automated Applications .................... 3
FR 21495,)' Th{it notice allowed for 8,60' collection techniques or other forms of Petitions * .... 12
day public review and comment period. jpformation technology, when Notices * 103
No comments were I‘ecelved. appl‘opriate; and (4) Whethel‘ the |nterchange commit-
DATES: Comments on this information collection of information is necessary MONS e 4
collection should be submitted by ]une for the proper performance Of the
29, 2020. functions of the Board, including Total Burden Hours (annually
ADDRESSES: Written comments should whether the collection has practical including all respondents): 4,257 (sum
be identified as “Paperwork Reduction  utility. Submitted comments will be of estimated hours per response x
Act Comments, Surface Transportation =~ summarized and included in the number of responses for each type of
Board: Statutory Licensing Authority.”  Board’s request for OMB approval. filing).
TOTAL ANNUAL BURDEN HOURS
- Hours per Annual Total annual
Type of filing response nufri‘rl}ggg of burden hours

APPLICALIONS ..ttt n e re s 524 3 1,572
Petitions™ ...... 58 12 696
Notices™ ....ccovvieeeiiieiieeeen. 19 103 1,957
Interchange COMMITMENTS .......ooiiie e e 8 4 32

Total annual burden NOUFS ..........cociiiiiiiic e | eesee s eseeses | ceseesneesee e 4,257

*Under section 10502, petitions for exemption and notices of exemption are permitted in lieu of an application.

Total “Non-hour Burden” Cost:
Because Board collections are submitted
electronically to the Board, there is no

cost for filing with the Board. However,
for some filings, respondents are
sometimes required to send consultation

letters to various other governmental
agencies. Copies of these letters are part
of an environmental and historic report
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