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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Securities Exchange Act Release No. 84575 
(November 13, 2018), 83 FR 58309 (November 19, 
2018) (approving SR–NASDAQ–2018–070, as 
modified by Amendment Nos. 1–3) (‘‘Approval 
Order’’). 

4 Rule 5702(a). 
5 Rule 5702(b). 
6 Rule 5702(c). Companies must provide notice of 

such disclosure to Nasdaq’s MarketWatch 
Department. This obligation to disclose material 
information includes material information about the 
company’s equity securities to the extent the 
information would reasonably be expected to affect 
the value of, or influence investors’ decisions to 
invest in, the listed bonds, even if those equity 
securities are listed on another national securities 
exchange. 

7 See Approval Order at footnote 11. 
8 See id. 
9 See Nasdaq Data News #2019–3, available at 

http://www.nasdaqtrader.com/ 
TraderNews.aspx?id=dn2019-3. 

Filing Dates: The application was 
filed on December 26, 2019. 

Applicant’s Address: c/o Silverpeak 
Credit Partners LP, 40 West 57th Street, 
29th Floor, New York, New York 10019. 

For the Commission, by the Division of 
Investment Management, pursuant to 
delegated authority. 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2020–04474 Filed 3–4–20; 8:45 am] 
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5702 

February 28, 2020. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on February 
14, 2020, The Nasdaq Stock Market LLC 
(‘‘Nasdaq’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘SEC’’ or ‘‘Commission’’) the proposed 
rule change as described in Items I and 
II below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
Rule 5702 to allow the listing of non- 
convertible bonds issued by certain 
companies not listed on Nasdaq, NYSE 
American or NYSE and to remove 
language that is no longer applicable. 

The text of the proposed rule change 
is set forth below. Proposed new 
language is italicized; deleted text is in 
brackets. 

5702. Debt Securities (Other Than 
Convertible Debt) 

(a) For initial listing of a non- 
convertible bond, the following 
conditions must be satisfied: 

(1) The principal amount outstanding 
or market value must be at least $5 
million; and 

(2) the security must be characterized 
by one of the following conditions: 

(A) The issuer of the non-convertible 
bond must have one class of equity 
security that is listed on Nasdaq, NYSE 
American or the New York Stock 
Exchange (‘‘NYSE’’)[.]; 

(B) an issuer of equity securities listed 
on Nasdaq, NYSE American or NYSE 
directly or indirectly owns a majority 
interest in, or is under common control 
with, the issuer of the non-convertible 
bond; 

(C) an issuer of equity securities listed 
on Nasdaq, NYSE American or NYSE 
has guaranteed the non-convertible 
bond; 

(D) a nationally recognized securities 
rating organization (an ‘‘NRSRO’’) has 
assigned a current rating to the non- 
convertible bond that is no lower than 
an S&P Corporation ‘‘B’’ rating or 
equivalent rating by another NRSRO; or 

(E) if no NRSRO has assigned a rating 
to the issue, an NRSRO has currently 
assigned: 

(i) An investment grade rating to an 
immediately senior issue; or 

(ii) a rating that is no lower than an 
S&P Corporation ‘‘B’’ rating, or an 
equivalent rating by another NRSRO, to 
a pari passu or junior issue. 

[The Exchange anticipates that it will 
not be ready, prior to the Second 
Quarter of 2019, to list the non- 
convertible bonds of issuers whose 
equity securities are listed on NYSE 
American or NYSE. The Exchange will 
post a notification via a Trader Alert at 
least seven days prior to accepting 
applications from issuers to list such 
non-convertible bonds.] 

(b)–(c) No change. 
* * * * * 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

In November 2018, the Commission 
approved amendments to the 
Exchange’s rules that permit the 

Exchange to list and trade non- 
convertible corporate debt securities 
(referred to herein as ‘‘bonds’’ or ‘‘non- 
convertible bonds’’) on the Nasdaq Bond 
Exchange.3 Under the Exchange’s listing 
rules, a non-convertible bond is eligible 
for initial listing on the Exchange only 
if it has a principal amount outstanding 
or market value of at least $5 million 
and its issuer concurrently lists at least 
one class of an equity security on 
Nasdaq, the New York Stock Exchange 
(‘‘NYSE’’), or NYSE American.4 In order 
to remain listed, a non-convertible bond 
must maintain a market value or 
principal amount outstanding of at least 
$400,000 and the issuer must continue 
to be able to meet its obligations on the 
listed non-convertible bonds.5 A 
company that has non-convertible 
bonds listed on the Nasdaq Bond 
Exchange also must make prompt public 
disclosure of material information that 
would reasonably be expected to affect 
the value of its listed bonds or influence 
investors’ decisions regarding such 
bonds.6 

While Rule 5702(a)(2) allows Nasdaq 
to list the non-convertible bonds of an 
issuer that concurrently lists at least one 
class of an equity security on Nasdaq, 
NYSE or NYSE American, the Exchange 
noted in its proposal for the Nasdaq 
Bond Exchange that upon the effective 
date of its proposal the Exchange would 
be capable of listing and trading non- 
convertible bonds only of issuers that 
list equity securities on Nasdaq.7 The 
Exchange stated that it expected to be 
ready to list and trade bonds of issuers 
with equity securities listed on NYSE or 
NYSE American by the second quarter 
of 2019.8 

On May 13, 2019, Nasdaq announced 
that it was prepared to list and trade 
bonds of issuers with equity securities 
listed on NYSE or NYSE American 9 and 
Nasdaq began accepting applications to 
list those bonds on May 20, 2019. Given 
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10 See Section 104 of the NYSE American 
Company Guide. In addition, NYSE has similar 
listing conditions, although the NYSE rule does not 
permit listing of debt securities where the issuer has 
equity securities listed on Nasdaq or NYSE 
American, is directly or indirectly owned by, or is 
under common control with, an issuer listed on 
Nasdaq or NYSE American, or where an issuer 
listed on Nasdaq or NYSE American has guaranteed 
the debt security. See Section 102.03 of the NYSE 
Listed Company Manual. 

11 See Nasdaq Listing Rule 5515(b)(4). While 
convertible debt can be converted into common 
stock, the debt characteristics of convertible debt 
securities are the same as non-convertible bonds. 12 Approval Order at 58313. 

13 See S&P Global ‘‘Understanding Ratings’’ 
available at https://www.spglobal.com/ratings/en/ 
about/understanding-ratings, which identifies 
ratings of ‘‘BBB’’ or higher as investment grade, at 
least two levels higher than ‘‘B’’ ratings. 

14 See, e.g., Exhibit 2, Principles of Credit Ratings, 
to S&P Global Form NRSRO, available at https://
www.standardandpoors.com/en_US/delegate/
getPDF?articleId=2193671&type=COMMENTS&
subType=REGULATORY. 

15 See Approval Order at 58313. 
16 15 U.S.C. 78f(b). 
17 15 U.S.C. 78f(b)(5). 

that issuers whose equity securities are 
listed on NYSE American and NYSE can 
now list non-convertible bonds on the 
Nasdaq Bond Exchange, Nasdaq 
proposes to remove language in the rule 
describing how it intended to announce 
the launch of that capability. 

In addition, Nasdaq also proposes to 
modify Rule 5702(a) to expand the types 
of non-convertible bonds eligible to be 
listed on the Nasdaq Bond Exchange. At 
present, only an issuer with a class of 
equity security that is listed on Nasdaq, 
NYSE American or NYSE (collectively 
referred to herein as a ‘‘listed 
company’’) can list non-convertible 
bonds on the Nasdaq Bond Exchange. 
Nasdaq proposes to expand the 
categories of debt that can be listed to 
also allow listing of non-convertible 
bonds of affiliates of a listed company 
where: A listed company directly or 
indirectly owns a majority interest in, or 
is under common control with, the 
issuer of the non-convertible bond; or a 
listed company has guaranteed the non- 
convertible bond. In addition, for un- 
affiliated companies, Nasdaq proposes 
to allow listing of non-convertible bonds 
where a nationally recognized securities 
rating organization (an ‘‘NRSRO’’) has 
assigned a current rating to the non- 
convertible bond that is no lower than 
an S&P Corporation ‘‘B’’ rating or 
equivalent rating by another NRSRO; or 
if no NRSRO has assigned a rating to the 
issue, an NRSRO has currently assigned 
(i) an investment grade rating to an 
immediately senior issue of the same 
company, or (ii) a rating that is no lower 
than an S&P Corporation ‘‘B’’ rating, or 
an equivalent rating by another NRSRO, 
to a pari passu or junior issue of the 
same company. 

Nasdaq believes that non-convertible 
bonds satisfying these conditions, 
which are the same as the requirements 
for listing debt on NYSE American 10 
and convertible debt securities on 
Nasdaq,11 are appropriate for listing on 
the Nasdaq Bond Exchange. The current 
requirement that the issuer of a non- 
convertible bond security have a class of 
equity listed on Nasdaq, NYSE or NYSE 
American is designed so that ‘‘only 

companies capable of meeting their 
financial obligations are eligible to have 
their non-convertible bonds listed on 
Nasdaq.’’ 12 Nasdaq notes that listed 
companies raise debt capital through a 
variety of structures designed to satisfy 
tax or regulatory obligations, including 
by the issuance of non-convertible 
bonds through entities they directly or 
indirectly own a majority interest in, or 
entities with which they are under 
common control. In these cases, it is 
appropriate to rely on the relationship 
with the listed company as evidence 
that the issuer of the non-convertible 
bond is capable of meeting its financial 
obligations because the issuer is a 
subsidiary or affiliate of the listed 
company. Similarly, in other cases, 
where the issuer of the non-convertible 
bond is not a subsidiary or affiliate of 
a listed company, a listed company may 
nonetheless guarantee the debt and in 
these cases the guarantee by the listed 
company serves to ensure that if the 
company cannot, then its guarantor is 
capable of meeting the financial 
obligations on the non-convertible bond. 
In each case, Nasdaq notes that debt is 
a senior security to the listed equity, so 
that it is appropriate to list that more 
senior security. 

Nasdaq also believes that there are 
other indications that the issuer of a 
non-convertible bond is capable of 
meeting its financial obligations, besides 
the ties to a listed company described 
above. Specifically, in the case of these 
un-affiliated issuers, Nasdaq believes 
that it is appropriate to list bonds with 
a current rating from an NRSRO that is 
no lower than an S&P Corporation ‘‘B’’ 
rating or equivalent rating by another 
NRSRO because this is another third- 
party evaluation of the issuers ability to 
make interest payments and repay the 
loan upon maturity. Similarly, if a more 
junior issue of the same company, or an 
issue of the same company at the same 
priority in liquidation (a ‘‘pari passu 
issue’’) has a rating no lower than an 
S&P Corporation ‘‘B’’ rating or an 
equivalent rating by another NRSRO, 
than it is appropriate to presume that 
the company will also be capable of 
meeting its obligations on the non- 
convertible bonds to be listed because 
those bonds would be repaid in the 
same priority (if a pari passu issue) or 
sooner (if the other issue is more junior) 
as the ‘‘B’’ rated issue. Finally, if no 
NRSRO has assigned a rating to the 
issue to be listed, Nasdaq believes it is 
appropriate to consider the rating 
assigned to the next most senior issue of 
the same company. If that rating is an 
investment grade rating, which is higher 

than the ‘‘B’’ rating standard just 
described, then that also provides 
assurance that the company will be 
capable of meeting its financial 
obligations on the non-convertible bond 
to be listed.13 In assigning ratings, an 
NRSRO considers the ability of the 
issuer to make timely payments of 
interest and ultimate payment of 
principal to the related securities.14 

Nasdaq will surveil non-convertible 
bonds listed under the new 
requirements in the same manner that it 
surveils other non-convertible bonds.15 
An issuer listing non-convertible bonds 
under the proposed requirements will 
be subject to the existing continued 
listing requirement of Listing Rule 
5702(b)(2) that it must be able to meet 
its obligations on the listed non- 
convertible bonds. These issuers are 
also subject to the requirement in 
Listing Rule 5702(c) to make prompt 
public disclosure of material 
information that would reasonably be 
expected to affect the value of its listed 
bonds or influence investors’ decisions 
regarding such bonds, which will allow 
Nasdaq to timely review for events that 
may cause the issuer to be unable to 
meet its obligations on the listed non- 
convertible bonds. Thus, for example, 
an issuer would have to disclose if a 
non-convertible bond that was 
previously guaranteed is no longer 
guaranteed, or if the issuer or guarantor 
declares bankruptcy. An issuer would 
also have to disclose if its common 
stock is delisted, and Nasdaq would 
consider whether it is appropriate to 
continue the listing of the non- 
convertible bond of an issuer that was 
majority-owned, under common control, 
or guaranteed by a listed company, 
which has since been delisted. Nasdaq 
also would consider any changes in the 
rating assigned to the bond or other 
issues of the same company that were 
used to qualify the listed bond. 

2. Statutory Basis 
The Exchange believes that its 

proposal is consistent with Section 6(b) 
of the Act,16 in general, and furthers the 
objectives of Section 6(b)(5) of the Act,17 
in particular, in that it is designed to 
promote just and equitable principles of 
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18 See Section 104 of the NYSE American 
Company Guide, Nasdaq Listing Rule 5515(b)(4) 
and Section 102.03 of the NYSE Listed Company 
Manual. 

19 15 U.S.C. 78(b)(3)(A). 
20 17 CFR 240.19b–4(f)(6). 
21 15 U.S.C. 78s(b)(3)(A). 
22 17 CFR 240.19b–4(f)(6). In addition, Rule 19b– 

4(f)(6)(iii) requires the Exchange to give the 
Commission written notice of the Exchange’s intent 
to file the proposed rule change, along with a brief 
description and text of the proposed rule change, 
at least five business days prior to the date of filing 
of the proposed rule change, or such shorter time 
as designated by the Commission. The Exchange 
has satisfied this requirement. 

23 17 CFR 240.19b–4(f)(6). 
24 17 CFR 240.19b–4(f)(6). 

25 For purposes only of waiving the 30-day 
operative delay, the Commission also has 
considered the proposed rule’s impact on 
efficiency, competition, and capital formation. See 
15 U.S.C. 78c(f). 

trade, to remove impediments to and 
perfect the mechanism of a free and 
open market and a national market 
system, and, in general to protect 
investors and the public interest. 

Specifically, the Exchange notes that 
the proposed change to eliminate 
language from the rule that no longer is 
applicable will enhance the 
transparency of Nasdaq’s listing rules 
and reduce confusion. 

In addition, the proposed rule change 
will allow the listing of non-convertible 
bonds issued by other companies 
capable of meeting their financial 
obligations on those bonds. The 
proposed new alternative conditions are 
designed to protect investors and the 
public interest by ensuring that the 
bond is issued or guaranteed by an 
entity listed on Nasdaq, NYSE American 
or NYSE; is issued by an entity under 
direct, indirect or common control with 
an issuer listed on Nasdaq, NYSE 
American or NYSE; that the issue to be 
listed (or an issue that is at the same 
priority or junior to the issue to be 
listed) is assigned a minimum ‘‘B’’ 
rating or its equivalent by an NRSRO; or 
that the next most senior issue to the 
issue to be listed is assigned an 
investment grade rating. These 
conditions are appropriate indicia that 
the issuer, or a guarantor, can meet its 
obligations on the debt. Moreover, these 
are the same additional conditions as for 
listing bonds on NYSE American and 
for listing convertible debt on Nasdaq 
and are similar to the conditions for 
listing bonds on NYSE.18 As such, the 
Commission has previously considered 
these criteria and approved listing 
requirements that rely upon them to 
provide assurance that an issuer is 
capable of meeting its financial 
obligations. In addition, investors are 
already familiar with the availability of 
bonds with these characteristics on 
listing exchanges. Finally, once listed, 
Nasdaq will be able to surveil for 
changes to these conditions that may 
implicate the ability of the issuer to 
meet its obligations on the listed non- 
convertible bonds. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition not 
necessary or appropriate in furtherance 
of the purposes of the Act. Rather, the 
proposed rule change will enhance 
competition among exchanges by 

allowing Nasdaq to list all of the same 
categories of debt securities as can 
currently be listed on NYSE American. 
In addition, the proposed rule change 
may enhance competition among issuers 
by allowing more issuers to list their 
non-convertible bonds on Nasdaq, 
provided they meet the requirements of 
the proposed rule. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were either 
solicited or received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The Exchange has filed the proposed 
rule change pursuant to Section 
19(b)(3)(A) of the Act 19 and Rule 19b– 
4(f)(6) 20 thereunder. Because the 
foregoing proposed rule change does 
not: (i) Significantly affect the 
protection of investors or the public 
interest; (ii) impose any significant 
burden on competition; and (iii) become 
operative for 30 days from the date on 
which it was filed, or such shorter time 
as the Commission may designate, it has 
become effective pursuant to Section 
19(b)(3)(A) of the Act 21 and Rule 19b– 
4(f)(6) 22 thereunder. 

A proposed rule change filed under 
Rule 19b–4(f)(6) 23 normally does not 
become operative prior to 30 days after 
the date of the filing. However, pursuant 
to Rule 19b–4(f)(6)(iii),24 the 
Commission may designate a shorter 
time if such action is consistent with 
protection of investors and the public 
interest. The Exchange has asked the 
Commission to waive the 30-day 
operative delay. According to the 
Exchange, allowing these securities to 
list on Nasdaq immediately would 
benefit investors due to Nasdaq’s real 
time surveillance of the non-convertible 
bonds and enhanced transparency. The 
Commission also notes that the 
proposed listing requirements are 
substantially the same as NYSE 
American and therefore, the Exchange’s 
proposal does not raise any new or 

novel issues. Therefore, the Commission 
believes that waving the 30-day 
operative delay is consistent with the 
protection of investors and the public 
interest. Accordingly, the Commission 
designates the proposed rule change to 
be operative on upon filing.25 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission will institute proceedings 
to determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
NASDAQ–2020–008 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to File 
Number SR–NASDAQ–2020–008. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
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26 17 CFR 200.30–3(a)(12). 

provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549 on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 
inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
tomake available publicly. All 
submissions should refer to File 
Number SR–NASDAQ–2020–008 and 
should be submitted on or before March 
26, 2020. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.26 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2020–04471 Filed 3–4–20; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

Sunshine Act Meetings 

TIME AND DATE: Notice is hereby given, 
pursuant to the provisions of the 
Government in the Sunshine Act, Public 
Law 94–409, that the Securities and 
Exchange Commission (‘‘Commission’’) 
staff will hold a municipal securities 
disclosure conference titled ‘‘Spotlight 
on Transparency: A Discussion of 
Secondary Market Municipal Securities 
Disclosure Practices,’’ on March 10, 
2020, beginning at 9:30 a.m. ET. 
PLACE: The event will be held in the 
Auditorium, L–002, at the Commission’s 
headquarters, 100 F Street NE, 
Washington, DC 20549. The event’s 
panel discussions will be webcast on 
the Commission’s website at 
www.sec.gov. 
STATUS: The conference will begin at 
9:30 a.m. ET and will be open to the 
public. Seating will be on a first-come, 
first-served basis. Doors will open at 
8:00 a.m. ET. Visitors will be subject to 
security checks. 
MATTERS TO BE CONSIDERED: This 
Sunshine Act notice is being issued 
because a majority of the Commission 
may attend the conference. The agenda 
for the conference will comprise topics 
related to municipal securities 

disclosure. Panelists will include 
industry experts, regulators, and issuers. 
Panelists are invited to discuss topics 
such as voluntary secondary market 
disclosure practices of municipal 
issuers and obligated persons, buy-side 
perspectives on secondary market 
disclosure in the municipal securities 
market, the recent amendments to 
Exchange Act Rule 15c2–12, and 
emerging disclosure topics in the 
secondary market for municipal 
securities. 
CONTACT PERSON FOR MORE INFORMATION: 
For further information, please contact 
Vanessa A. Countryman from the Office 
of the Secretary at (202) 551–5400. 

Dated: March 3, 2020. 
Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2020–04636 Filed 3–3–20; 4:15 pm] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[License No. 07/07–0113] 

C3 Capital Partners II, L.P.; Notice 
Seeking Exemption Under Section 312 
of the Small Business Investment Act, 
Conflicts of Interest 

Notice is hereby given that C3 Capital 
Partners II, L.P., 1511 Baltimore 
Avenue, Kansas City, MO 64108, a 
Federal Licensee under the Small 
Business Investment Act of 1958, as 
amended (‘‘the Act’’), in connection 
with the financing of a small concern, 
has sought an exemption under Section 
312 of the Act and Section 107.730, 
Financings which Constitute Conflicts 
of Interest of the Small Business 
Administration (‘‘SBA’’) Rules and 
Regulations (13 CFR 107.730). C3 
Capital Partners II, L.P. proposes to sell 
its investments in Studentreasures 
Acquisition, LLC, 1345 SW 42nd Street, 
Topeka, KS 66609 (‘‘STA’’). 

The financing is brought within the 
purview of § 107.730(a) and (d) of the 
Regulations because Studentreasures 
Acquisition Company, LLC, the acquirer 
of the assets, is an Associate of C3 
Capital Partners II, L.P., and therefore 
this transaction is considered a sale of 
an asset to an Associate requiring prior 
SBA approval. 

Notice is hereby given that any 
interested person may submit written 
comments on the transaction, within 
fifteen days of the date of this 
publication, to the Associate 
Administrator for Investment, U.S. 
Small Business Administration, 409 
Third Street SW, Washington, DC 
20416. 

Dated: February 12, 2020. 

A. Joseph Shepard, 

Associate Administrator, Office of Investment 
and Innovation. 
[FR Doc. 2020–04526 Filed 3–4–20; 8:45 am] 

BILLING CODE 8025–01–P 

DEPARTMENT OF STATE 

[Public Notice:11061] 

Notice of Determinations; Culturally 
Significant Objects Imported for 
Exhibition—Determinations: ‘‘Picasso 
and Paper’’ Exhibition 

SUMMARY: Notice is hereby given of the 
following determinations: I hereby 
determine that certain objects to be 
included in the exhibition ‘‘Picasso and 
Paper’’ imported from abroad for 
temporary exhibition within the United 
States, are of cultural significance. The 
objects are imported pursuant to 
agreements with the foreign owners or 
custodians. I also determine that the 
exhibition or display of the exhibit 
objects at the The Cleveland Museum of 
Art, Cleveland, Ohio, from on or about 
May 24, 2020, until on or about August 
23, 2020, and at possible additional 
exhibitions or venues yet to be 
determined, is in the national interest. 
I have ordered that Public Notice of 
these determinations be published in 
the Federal Register. 

FOR FURTHER INFORMATION CONTACT: Chi 
D. Tran, Program Administrator, Office 
of the Legal Adviser, U.S. Department of 
State (telephone: 202–632–6471; email: 
section2459@state.gov). The mailing 
address is U.S. Department of State, L/ 
PD, SA–5, Suite 5H03, Washington, DC 
20522–0505. 

SUPPLEMENTARY INFORMATION: The 
foregoing determinations were made 
pursuant to the authority vested in me 
by the Act of October 19, 1965 (79 Stat. 
985; 22 U.S.C. 2459), Executive Order 
12047 of March 27, 1978, the Foreign 
Affairs Reform and Restructuring Act of 
1998 (112 Stat. 2681, et seq.; 22 U.S.C. 
6501 note, et seq.), Delegation of 
Authority No. 234 of October 1, 1999, 
and Delegation of Authority No. 236–3 
of August 28, 2000. 

Marie Therese Porter Royce, 

Assistant Secretary, Educational and Cultural 
Affairs, Department of State. 
[FR Doc. 2020–04614 Filed 3–4–20; 8:45 am] 
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