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timeliness standards for comparable
appraisal assignments, as documented
by the credit union (or other party
involved in the transaction that acts as
the mortgage originator) or its agent.
(2) A credit union (or other party
involved in the transaction that acts as
the mortgage originator) that makes a
loan without an appraisal under the
terms of paragraph (f)(1) of this section
shall not sell, assign, or otherwise
transfer legal title to the loan unless:
(i) The loan is sold, assigned, or
otherwise transferred to another party
by reason of the credit union’s (or
mortgage originator’s) bankruptcy or
insolvency;
(ii) The loan is sold, assigned, or
otherwise transferred to another party
regulated by a Federal financial
institutions regulatory agency, so long
as the loan is retained in portfolio by the
other party;
(iii) The sale, assignment, or transfer
is pursuant to a merger of the credit
union (or mortgage originator) with
another party or the acquisition of the
credit union (or mortgage originator) by
another party or of another party by the
credit union (or mortgage originator); or
(iv) The sale, loan, or transfer is to a
wholly owned subsidiary of the credit
union (or mortgage originator), provided
that, after the sale, assignment, or
transfer, the loan is considered to be an
asset of the credit union (or mortgage
originator) under generally accepted
accounting principles.
(3)(i) For purposes of this paragraph
(f), the term transaction value means the
amount of a loan or extension of credit,
including a loan or extension of credit
that is part of a pool of loans or
extensions of credit; and
(ii) The term mortgage originator has
the meaning given the term in section
103 of the Truth in Lending Act (15
U.S.C. 1602).
(4) This paragraph (f) does not apply
if:
(i) The NCUA requires an appraisal
under paragraph (e) of this section; or
(ii) The loan is a high-cost mortgage,
as defined in section 103 of the Truth
in Lending Act (15 U.S.C. 1602).
[FR Doc. 2019–15708 Filed 7–23–19; 8:45 am]
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Removal of Area Navigation (RNAV)
Route Q–106; Southern United States
Federal Aviation
Administration (FAA), DOT.
ACTION: Final rule.
AGENCY:

This action removes RNAV
route Q–106 which extends between the
SMELZ, FL, waypoint (WP) and the
GADAY, AL, WP. With the
implementation additional Q routes by
the Florida Metroplex Q-route Project,
the FAA has determined that Q–106 is
no longer required.
DATES: Effective date 0901 UTC, October
10, 2019. The Director of the Federal
Register approves this incorporation by
reference action under Title 1 Code of
Federal Regulations part 51, subject to
the annual revision of FAA Order
7400.11 and publication of conforming
amendments.
ADDRESSES: FAA Order 7400.11C,
Airspace Designations and Reporting
Points, and subsequent amendments can
be viewed online at http://www.faa.gov/
air_traffic/publications/. For further
information, you can contact the
Airspace Policy Group, Federal Aviation
Administration, 800 Independence
Avenue SW, Washington, DC 20591;
telephone: (202) 267–8783. The Order is
also available for inspection at the
National Archives and Records
Administration (NARA). For
information on the availability of FAA
Order 7400.11C at NARA, call (202)
741–6030, or go to http://
www.archives.gov/federal-register/cfr/
ibr-locations.html.
FAA Order 7400.11, Airspace
Designations and Reporting Points, is
published yearly and effective on
September 15.
FOR FURTHER INFORMATION CONTACT: Paul
Gallant, Airspace Policy Group, Office
of Airspace Services, Federal Aviation
Administration, 800 Independence
Avenue SW, Washington, DC 20591;
telephone: (202) 267–8783.
SUPPLEMENTARY INFORMATION:
SUMMARY:

Authority for This Rulemaking
The FAA’s authority to issue rules
regarding aviation safety is found in
Title 49 of the United States Code.
Subtitle I, Section 106 describes the
authority of the FAA Administrator.
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Subtitle VII, Aviation Programs,
describes in more detail the scope of the
agency’s authority. This rulemaking is
promulgated under the authority
described in Subtitle VII, Part A,
Subpart I, Section 40103. Under that
section, the FAA is charged with
prescribing regulations to assign the use
of the airspace necessary to ensure the
safety of aircraft and the efficient use of
airspace. This regulation is within the
scope of that authority as it supports the
air traffic service route structure in the
southeastern United States to maintain
the efficient flow of air traffic.
History
The FAA published a notice of
proposed rulemaking for Docket No.
FAA–2019–0060 in the Federal Register
(84 FR 7308; March 4, 2019) removing
RNAV route Q–106. Interested parties
were invited to participate in this
rulemaking effort by submitting written
comments on the proposal. No
comments were received.
Area navigation routes are published
in paragraph 2006, of FAA Order
7400.11C dated August 13, 2018, and
effective September 15, 2018, which is
incorporated by reference in 14 CFR
71.1. The area navigation route listed in
this document will be subsequently
removed from the Order.
Availability and Summary of
Documents for Incorporation by
Reference
This document amends FAA Order
7400.11C, Airspace Designations and
Reporting Points, dated August 13,
2018, and effective September 15, 2018.
FAA Order 7400.11C is publicly
available as listed in the ADDRESSES
section of this document. FAA Order
7400.11C lists Class A, B, C, D, and E
airspace areas, air traffic service routes,
and reporting points.
The Rule
The FAA is amending Title 14 Code
of Federal Regulations (14 CFR) part 71
by removing RNAV route Q–106 that
extends between the SMELZ, FL, WP
and the GADAY, AL, WP. With the
implementation of additional Q routes
in the Florida Metroplex Q-route Project
(Docket No. FAA–2018–0437, 83 FR
54864; November 1, 2018), the FAA has
determined that Q–106 is redundant
and no longer required.
Regulatory Notices and Analyses
The FAA has determined that this
regulation only involves an established
body of technical regulations for which
frequent and routine amendments are
necessary to keep them operationally
current. It, therefore: (1) Is not a
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‘‘significant regulatory action’’ under
Executive Order 12866; (2) is not a
‘‘significant rule’’ under Department of
Transportation (DOT) Regulatory
Policies and Procedures (44 FR 11034;
February 26, 1979); and (3) does not
warrant preparation of a regulatory
evaluation as the anticipated impact is
so minimal. Since this is a routine
matter that only affects air traffic
procedures and air navigation, it is
certified that this rule, when
promulgated, does not have a significant
economic impact on a substantial
number of small entities under the
criteria of the Regulatory Flexibility Act.
Environmental Review
The FAA has determined that this
airspace action of removing RNAV route
Q–106 between the SMELZ, FL, WP and
the GADAY, AL, WP has no potential to
cause any significant environmental
impacts, and no extraordinary
circumstances exist that warrant
preparation of an environmental
assessment. Therefore, this airspace
action has been categorically excluded
from further environmental impact
review in accordance with the National
Environmental Policy Act (NEPA) and
its implementing regulations at 40 CFR
parts 1500–1508, and in accordance
with FAA Order 1050.1F,
Environmental Impacts: Policies and
Procedures, paragraph 5–6.5a, which
categorically excludes from further
environmental impact review
rulemaking actions that designate or
modify classes of airspace areas,
airways, routes, and reporting points
(see 14 CFR part 71, Designation of
Class A, B, C, D, and E Airspace Areas;
Air Traffic Service Routes; and
Reporting Points). In accordance with
FAA Order 1050.1F, paragraph 5–2
regarding Extraordinary Circumstances,
this action has been reviewed for factors
and circumstances in which a normally
categorically excluded action may have
a significant environmental impact
requiring further analysis, and it is
determined that no extraordinary
circumstances exist that warrant
preparation of an environmental
assessment.
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List of Subjects in 14 CFR Part 71
Airspace, Incorporation by reference,
Navigation (air).
The Amendment
In consideration of the foregoing, the
Federal Aviation Administration
amends 14 CFR part 71 as follows:
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PART 71—DESIGNATION OF CLASS A,
B, C, D, AND E AIRSPACE AREAS; AIR
TRAFFIC SERVICE ROUTES; AND
REPORTING POINTS
1. The authority citation for part 71
continues to read as follows:

■

Authority: 49 U.S.C. 106(f), 106(g); 40103,
40113, 40120; E.O. 10854, 24 FR 9565, 3 CFR,
1959–1963 Comp., p. 389.
§ 71.1

[Amended]

2. The incorporation by reference in
14 CFR 71.1 of FAA Order 7400.11C,
Airspace Designations and Reporting
Points, dated August 13, 2018, and
effective September 15, 2018, is
amended as follows:

■

Paragraph 2006—United States Area
Navigation Routes Q–106 [Removed]
Issued in Washington, DC, on July 17,
2019.
Rodger A. Dean Jr.,
Manager, Airspace Policy Group.
[FR Doc. 2019–15642 Filed 7–23–19; 8:45 am]
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DEPARTMENT OF THE TREASURY
Internal Revenue Service
26 CFR Part 1
[TD 9871]
RIN 1545–BM56

Allocation of Creditable Foreign Taxes
Internal Revenue Service (IRS),
Treasury.
ACTION: Final regulations and removal of
temporary regulations.
AGENCY:

This document contains final
regulations with respect to a provision
of the Internal Revenue Code (Code) that
addresses the allocation by a
partnership of foreign income taxes.
These regulations are necessary to
improve the operation of an existing
safe harbor rule that determines whether
allocations of creditable foreign tax
expenditures are deemed to be in
accordance with the partners’ interests
in the partnership. The regulations
affect partnerships that pay or accrue
foreign income taxes and partners in
such partnerships.
DATES:
Effective date: These regulations are
effective on July 24, 2019.
Applicability dates: For dates of
applicability, see § 1.704–
1(b)(1)(ii)(b)(1).
FOR FURTHER INFORMATION CONTACT:
Suzanne M. Walsh, (202) 317–6936 (not
a toll-free call).
SUMMARY:
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SUPPLEMENTARY INFORMATION:

Background
On February 4, 2016, a notice of
proposed rulemaking by cross-reference
to temporary regulations (REG–100861–
15) under section 704 of the Code and
temporary regulations (T.D. 9748) (2016
temporary regulations) were published
in the Federal Register at 81 FR 5966
and 81 FR 5908, respectively.
Section 1.704–1(b)(4)(viii) provides a
safe harbor under which allocations of
creditable foreign tax expenditures
(‘‘CFTEs’’) are deemed to be in
accordance with the partners’ interests
in the partnership. The 2016 temporary
regulations revised the rules under this
section to clarify the effect of section
743(b) adjustments on the determination
of net income in a CFTE category. The
2016 temporary regulations also include
special rules regarding how deductible
allocations and nondeductible
guaranteed payments (that is,
allocations that give rise to a deduction
under foreign law, and guaranteed
payments that do not give rise to a
deduction under foreign law) are taken
into account for purposes of
determining net income in a CFTE
category. Finally, the 2016 temporary
regulations include a clarification of the
rules regarding the treatment of
disregarded payments between branches
of a partnership for purposes of
determining income attributable to an
activity included in a CFTE category.
A public hearing was not requested
and none was held. However, the
Department of the Treasury (‘‘Treasury
Department’’) and the Internal Revenue
Service (‘‘IRS’’) received a written
comment in response to the notice of
proposed rulemaking. After
consideration of the comment, the
proposed regulations under section 704
are adopted as amended by this
Treasury decision. The revisions are
discussed in this preamble.
Explanation of Revisions and Summary
of Comments
The comment requested revising the
regulations to provide that disregarded
payments between CFTE categories are
taken into account in computing the net
income in a CFTE category. The
comment argued that the placement of
a disregarded payment rule in a
paragraph that discusses attribution of
income to an activity is potentially
confusing and requested that the
language be moved to the portion of the
regulation that addresses the basic
definition of activities and that in its
place a statement be added providing
that disregarded payments between
CFTE categories will reduce net income
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