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II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) of the Act,46 and Rule
19b—4(f)(2) 47 thereunder. At any time
within 60 days of the filing of the
proposed rule change, the Commission
summarily may temporarily suspend
such rule change if it appears to the
Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act. If the Commission
takes such action, the Commission shall
institute proceedings to determine
whether the proposed rule should be
approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
MIAX-2019-31 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-MIAX-2019-31. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public

4615 U.S.C. 78s(b)(3)(A)(ii).
4717 CFR 240.19b—4(f)(2).

Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-MIAX-2019-31 and should
be submitted on or before August 6,
2019.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.48

Eduardo A. Aleman,

Deputy Secretary.

[FR Doc. 2019-15024 Filed 7-15-19; 8:45 am]
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On May 13, 2019, New York Stock
Exchange LLC (“NYSE” or the
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (“Act”) 1 and Rule 19b—4
thereunder,? a proposed rule change to
amend Section 303A.08 of the Listed
Company Manual (“Manual”) to clarify
the circumstances under which certain
sales of a listed company’s securities
will not be deemed to be equity
compensation plans for purposes of the
shareholder approval requirements set
forth in that rule and to make a
clarifying change to Section 312.04 of
the Manual.

The proposed rule change was
published for comment in the Federal
Register on May 31, 2019.2 The
Commission has received no comments

4817 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 85937
(May 24, 2019), 84 FR 25313 (May 31, 2019).

on the proposed rule change. On July 1,
2019, the Exchange withdrew the
proposed rule change (SR-NYSE-2019-
28).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.*

Eduardo A. Aleman,

Deputy Secretary.

[FR Doc. 2019-15021 Filed 7-15-19; 8:45 am]
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20549-2736

Extension:
Rule 607, SEC File No. 270-561, OMB
Control No. 3235-0634, Request for a
New OMB Control No.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (the
“Commission’’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

Regulation E (17 CFR 230.601—
230.610a) exempts from registration
under the Securities Act of 1933 (15
U.S.C. 77a et seq.) (“Securities Act”)
securities issued by a small business
investment company (“SBIC”) which is
registered under the Investment
Company Act of 1940 (15 U.S.C. 80a—1
et seq.) (“Investment Company Act”) or
a closed-end investment company that
has elected to be regulated as a business
development company (“BDC”) under
the Investment Company Act, so long as
the aggregate offering price of all
securities of the issuer that may be sold
within a 12-month period does not
exceed $5,000,000 and certain other
conditions are met. Rule 607 under
Regulation E (17 CFR 230.607) entitled,
“Sales material to be filed,” requires
sales material used in connection with
securities offerings under Regulation E
to be filed with the Commission at least
five days (excluding weekends and
holidays) prior to its use.? Commission

417 CFR 200.30-3(a)(12).

1 Sales material includes advertisements, articles
or other communications to be published in
newspapers, magazines, or other periodicals; radio
and television scripts; and letters, circulars or other
written communications proposed to be sent given
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staff reviews sales material filed under
rule 607 for materially misleading
statements and omissions. The
requirements of rule 607 are designed to
protect investors from the use of false or
misleading sales material in connection
with Regulation E offerings.

Respondents to this collection of
information include SBICs and BDCs
making an offering of securities
pursuant to Regulation E. Two filings
were submitted to the Commission
under rule 607 in 2016, 2017, and 2018.
Accordingly, we estimate one annual
response. Each respondent’s reporting
burden under rule 607 relates to the
burden associated with filing its sales
material electronically, which is
negligible. For administrative purposes,
we estimate an annual burden of one
hour.

The requirements of this collection of
information are mandatory. Responses
will not be kept confidential. An agency
may not conduct or sponsor, and a
person is not required to respond to a
collection of information unless it
displays a currently valid control
number.

The public may view the background
documentation for this information
collection at the following website,
www.reginfo.gov. Comments should be
directed to: (i) Desk Officer for the
Securities and Exchange Commission,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 10102, New Executive
Office Building, Washington, DC 20503,
or by sending an email to:
Lindsay.M.Abate@omb.eop.gov; and (ii)
Charles Riddle, Acting Director/Chief
Information Officer, Securities and
Exchange Commission, c/o Candace
Kenner, 100 F Street NE, Washington,
DC 20549 or send an email to: PRA_
Mailbox@sec.gov. Comments must be
submitted to OMB within 30 days of
this notice.

Dated: July 11, 2019.
Eduardo A. Aleman,
Deputy Secretary.
[FR Doc. 2019-15045 Filed 7-15-19; 8:45 am]
BILLING CODE 8011-01-P
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),1 and Rule 19b—4 thereunder,?
notice is hereby given that on June 28,
2019, ICE Clear Credit LLC (“ICC”) filed
with the Securities and Exchange
Commission the proposed rule change
as described in Items I, II, and III below,
which Items have been prepared
primarily by ICC. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change

The principal purpose of the
proposed rule change is to formalize the
ICC Clearing Participant (‘““CP’’) Default
Management Procedures (“Default
Management Procedures”). ICC also
proposes related default management
enhancements to the ICC Risk
Management Framework. These
revisions do not require any changes to
the ICC Clearing Rules (the “Rules”).

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, ICC
included statements concerning the
purpose of and basis for the proposed
rule change, security-based swap
submission, or advance notice and
discussed any comments it received on
the proposed rule change, security-
based swap submission, or advance
notice. The text of these statements may
be examined at the places specified in
Item IV below. ICC has prepared
sumimaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of these statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

(a) Purpose

IGC proposes to formalize the Default
Management Procedures. ICC also
proposes related default management

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

enhancements to the Risk Management
Framework. ICC believes such revisions
will facilitate the prompt and accurate
clearance and settlement of securities
transactions and derivative agreements,
contracts, and transactions for which it
is responsible. ICC proposes to make
such changes effective following
Commission approval of the proposed
rule change. The proposed revisions are
described in detail as follows.

Default Management Procedures

The Default Management Procedures
set forth ICC’s default management
process, including the actions taken by
ICC to determine that a CP is in default
as well as the actions taken by ICC in
connection with such default to close-
out the defaulter’s portfolio (the “Close-
Out”). Currently, ICC’s default
management rules and procedures,
including the tools available to manage
a default and return to a matched book,
are in several ICC documents, including
the ICC Rules, the Default Auction
Procedures—Initial Default Auctions,
and the Secondary Auction Procedures.
The Default Management Procedures do
not change ICC’s existing default
management rules and procedures.
Instead, the Default Management
Procedures provide additional detail
with respect to ICC’s existing default
management rules and procedures, such
as assigning responsibility for default
management actions and adding
instructions on how to perform default
management actions. ICC’s default
management process is comprised of the
following sub-processes, each of which
is detailed in a section in the document:
Monitoring CPs to identify those that are
at risk of defaulting or are in default
(“Default Risk CPs”); declaring a
default; transferring a defaulter’s client
portfolios (‘“Porting Portfolios”’) to non-
defaulting Futures Commission
Merchants (‘‘Potential Receiving
FCMs”’); consulting with the CDS
Default Committee, which is comprised
of representatives from no more than
three CDS Committee-Eligible
Participants; 3 performing Standard
Default Management Actions and
Secondary Default Management Actions
to facilitate the Close-Out; and
managing default resources.

The Default Management Procedures
introduce ICC’s default management
process. The document contains a list of
defined terms that are key for default
management and an overview of ICC’s
default management process that
consists of descriptions of the
abovementioned sub-processes.

3 A CP that has been approved by the Board for
participation in the CDS Default Committee.
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