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importance of independent directors for
listed companies increased, so did the
directors’ workload and the risk of
litigation. In this environment, Nasdaq
believes that it is appropriate not to
prohibit directors from being considered
independent based on certain
commercial or attenuated familial
relationships, but instead allow the
board to review such a relationship and
affirmatively determine a relationship
exists that would interfere with the
exercise of independent judgment in
carrying out the director’s
responsibilities.

Additionally, as proposed, Listing
Rule 5605(a)(2) would remain consistent
with the SEC Rule 10A-3 promulgated
under the Act.18 In particular, Rule
10A-3(e)(8) provides that a director is
no longer considered independent for
audit committee service upon, among
other things, indirect acceptance of
compensatory payments to “spouses,
minor children or stepchildren or
children or stepchildren sharing a home
with the member.” Thus, the SEC’s
audit committee independence rule
focuses only on payments to “minor
children or stepchildren” or
“stepchildren sharing a home with the
member” and would not capture the
activities of a stepchild of a director,
particularly one who does not nor has
ever shared a household. Similarly, Rule
10A-3 does not capture the activities of
directors’ domestic employees.

Following the proposed rule change,
Nasdaq’s definition of the Family
Member will be became identical with
the NYSE’s definition of an “immediate
family member,” the definition that the
Commission has previously approved.19

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. The
proposed rule change would eliminate
requirements that burden issuers
without an offsetting benefit in
protecting shareholders. All listed
companies would be affected in the
same manner by these changes. As such,
these changes are neither intended to,
nor expected to, impose any burden on
competition.

1817 CFR 240.10A-3.
19 See footnote 14, above.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the Exchange consents,
the Commission shall: (a) By order
approve or disapprove such proposed
rule change, or (b) institute proceedings
to determine whether the proposed rule
change should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/

rules/sro.shtml); or
e Send an email to rule-comments@

sec.gov. Please include File Number SR—
NASDAQ-2019-049 on the subject line.

Paper Comments

¢ Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NASDAQ-2019-049. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml).

Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public

Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly.

All submissions should refer to File
Number SR-NASDAQ-2019-049 and
should be submitted on or before July 9,
2019.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.20

Eduardo A. Aleman,

Deputy Secretary.

[FR Doc. 2019-12788 Filed 6-17-19; 8:45 am]|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[SEC File No. 270-339, OMB Control No.
3235-0382]

Proposed Collection; Comment
Request

Upon Written Request Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Extension:
Schedule 14D-9F

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Schedule 14D-9F (17 CFR 240.14d-
103) under the Securities Exchange Act
0f 1934 (15 U.S.C. 78 et seq.) is used by
any foreign private issuer incorporated
or organized under the laws of Canada
or by any director or officer of such
issuer, where the issuer is the subject of
a cash tender or exchange offer for a
class of securities filed on Schedule
14D—-1F. The information required to be
filed with the Commission is intended
to permit verification of compliance
with the securities law requirements

2017 CFR 200.30—3(a)(12).
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and assures the public availability of
such information. We estimate that
Schedule 14D-9F takes approximately 2
hours per response to prepare and is
filed by approximately 6 respondents
annually for a total reporting burden of
12 hours (2 hours per response x 6
responses).

Written comments are invited on: (a)
Whether this proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden imposed by the collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

Please direct your written comment to
Charles Riddle, Acting Director/Chief
Information Officer, Securities and
Exchange Commission, c¢/o Candace
Kenner, 100 F Street NE, Washington,
DC 20549 or send an email to: PRA
Mailbox@sec.gov.

Dated: June 13, 2019.
Eduardo A. Aleman,
Deputy Secretary.
[FR Doc. 2019-12887 Filed 6—-17-19; 8:45 am]
BILLING CODE P

DEPARTMENT OF TRANSPORTATION

Federal Transit Administration
[FTA Docket No. FTA 2019-0007]

Agency Information Collection Activity
Under OMB Review

AGENCY: Federal Transit Administration,
DOT.

ACTION: Notice of request for comments.

SUMMARY: In compliance with the
Paperwork Reduction Act of 1995, this
notice announces that the Information
Collection Requirements (ICRs)
abstracted below have been forwarded
to the Office of Management and Budget
(OMB) for review and comment. The
ICR describe the nature of the
information collection and their
expected burdens. The Federal Register

notice with a 60-day comment period
soliciting comments on the following
collections of information was
published on April 2, 2019 (84 FR
1670).

DATES: Comments must be submitted on
or before July 18, 2019.

ADDRESSES: All written comments must
refer to the docket number that appears
at the top of this document and be
submitted to the Office of Information
and Regulatory Affairs, Office of
Management and Budget, 725 17th
Street NW, Washington, DC 20503,
Attention: FTA Desk Officer.
Alternatively, comments may be sent
via email to the Office of Information
and Regulatory Affairs (OIRA), Office of
Management and Budget, at the
following address: oira_submissions@
omb.eop.gov.

FOR FURTHER INFORMATION CONTACT: Tia
Swain, Office of Administration,
Management Planning Division, 1200
New Jersey Avenue SE, Mail Stop TAD-
10, Washington, DC 20590 (202) 366—
0354 or tia.swain@dot.gov.

SUPPLEMENTARY INFORMATION: The
Paperwork Reduction Act of 1995
(PRA), Public Law 104-13, Section 2,
109 Stat. 163 (1995) (codified as revised
at 44 U.S.C. 3501-3520), and its
implementing regulations, 5 CFR part
1320, require Federal agencies to issue
two notices seeking public comment on
information collection activities before
OMB may approve paperwork packages.
44 U.S.C. 3506, 3507; 5 CFR 1320.5,
1320.8(d)(1), 1320.12. On April 2, 2019,
FTA published a 60-day notice (84 FR
12670) in the Federal Register soliciting
comments on the ICR that the agency
was seeking OMB approval. FTA
received no comments after issuing this
60-day notice. Accordingly, DOT
announces that these information
collection activities have been re-
evaluated and certified under 5 CFR
1320.5(a) and forwarded to OMB for
review and approval pursuant to 5 CFR
1320.12(c).

Before OMB decides whether to
approve these proposed collections of
information, it must provide 30 days for
public comment. 44 U.S.C. 3507(b); 5
CFR 1320.12(d). Federal law requires
OMB to approve or disapprove
paperwork packages between 30 and 60
days after the 30-day notice is
published. 44 U.S.C. 3507 (b)—(c); 5 CFR
1320.12(d); see also 60 FR 44978, 44983,
Aug. 29, 1995. OMB believes that the
30-day notice informs the regulated
community to file relevant comments
and affords the agency adequate time to
digest public comments before it
renders a decision. 60 FR 44983, Aug.

29, 1995. Therefore, respondents should
submit their respective comments to
OMB within 30 days of publication to
best ensure having their full effect. 5
CFR 1320.12(c); see also 60 FR 44983,
Aug. 29, 1995.

The summaries below describe the
nature of the information collection
requirements (ICRs) and the expected
burden. The requirements are being
submitted for clearance by OMB as
required by the PRA.

Title: Transit Research, Development,
Demonstration and Training Projects.

OMB Control Number: 2132—-0546.

Type of Request: Renewal of a
previously approved information
collection.

Abstract: The Federal Transit
Administration’s Research,
Development, Demonstration,
Deployment, Cooperative Research,
Technical Assistance, Standards
Development, and Human Resources
and Training programs are authorized at
49 U.S.C. 5312, 5313, 5314, and 5322
and collectively seek to develop
solutions that improve public
transportation. Its primary goals are to
increase transit ridership, improve
safety and emergency preparedness,
improve operating efficiencies, protect
the environment, promote energy
independence, and provide transit
research leadership; develop and
conduct workforce development
activities, training and educational
programs for Federal, State, and local
transportation employees, United States
citizens, and foreign nationals engaged
or to be engaged in Government-aid
relating to public transportation work;
and to sponsor development of
voluntary and consensus-based
standards to more effectively and
efficiently provide transit service, as
well as support the improved
administration of Federal transit funds.
To accomplish this, FTA funds projects
to support research and development,
demonstration, deployments of various
technologies and operational models for
transit; a national cooperative research
program, a national training institute,
national technical assistance centers,
and transit workforce development
programs.

Respondents: Federal Government
Departments, agencies, and
instrumentalities of the Government,
including Federal laboratories; State and
local governmental entities; providers of
public transportation; private or non-
profit organizations; institutions of
higher education; and technical and
community colleges.

Estimated Annual Number of
Respondents: 175 respondents.
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