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C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange has not solicited, and
does not intend to solicit, comments on
this proposed rule change. The
Exchange has not received any written
comments from members or other
interested parties.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act 10 and paragraph (f) of Rule
19b—4 thereunder.1? At any time within
60 days of the filing of the proposed rule
change, the Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
CboeEDGX-2018-047 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-CboeEDGX-2018-047. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the

1015 U.S.C. 78s(b)(3)(A).
1117 CFR 240.19b—4(f).

proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of this
filing will also be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-CboeEDGX-2018-047 and
should be submitted on or before
November 13, 2018.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.12

Eduardo A. Aleman,

Assistant Secretary.

[FR Doc. 2018-23038 Filed 10-22—18; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: 3:00 p.m. on Thursday,
October 25, 2018.

PLACE: The meeting will be held at the
Commission’s headquarters, 100 F
Street NE, Washington, DC 20549.
STATUS: This meeting will be closed to
the public.

MATTERS TO BE CONSIDERED:
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters also may be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (6), (7), (8), 9(B)
and (10) and 17 CFR 200.402(a)(3),
(a)(5), (a)(6), (a)(7), (a)(8), (a)(9)(ii) and

(a)(10), permit consideration of the

scheduled matters at the closed meeting.

Commissioner Jackson, as duty
officer, voted to consider the items
listed for the closed meeting in closed
session.

1217 CFR 200.30-3(a)(12).

The subject matters of the closed
meeting will be:

Institution and settlement of
injunctive actions;

Institution and settlement of
administrative proceedings;

Resolution of litigation claims;

Adjudicatory matters; and

Other matters relating to enforcement
proceedings.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items.

CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed; please contact
Brent J. Fields from the Office of the
Secretary at (202) 551-5400.

Dated: October 18, 2018.
Brent J. Fields,
Secretary.
[FR Doc. 2018-23177 Filed 10-19-18; 11:15 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-84444; File No. SR—-NYSE-
2018-49]

Self-Regulatory Organizations; New
York Stock Exchange LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Amend Its
Price List

October 17, 2018.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on October
4, 2018, New York Stock Exchange LLC
(“NYSE” or the “Exchange”) filed with
the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the self-
regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
Price List to (1) adopt an alternate way
to qualify for the Tier 3 Adding Credit;
(2) add a new charge for transactions
that remove liquidity from the
Exchange; and (3) make certain non-
substantive, clarifying changes. The

115 U.S.C.78s(b)(1).
215 U.S.C. 78a.
317 CFR 240.19b—4.
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Exchange proposes to implement these
changes to its Price List effective
October 4, 2018.4 The proposed rule
change is available on the Exchange’s
website at www.nyse.com, at the
principal office of the Exchange, and at
the Commission’s Public Reference
Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend its
Price List to (1) adopt an alternate way
to qualify for the Tier 3 Adding Credit;
(2) add a new charge for transactions
that remove liquidity from the
Exchange; and (3) make certain non-
substantive, clarifying changes.

The Exchange proposes to implement
these changes to its Price List effective
October 4, 2018.

Tier 3 Adding Credit

The Exchange currently provides an
equity per share credit of $0.0018 per
transaction for all orders, other than
MPL and Non-Display Reserve orders,
for transactions in stocks with a share
price of $1.00 or more when adding
liquidity to the Exchange if the member
organization (1) has an average daily
trading volume (“ADV”’) that adds
liquidity to the Exchange during the
billing month (“Adding ADV”’) 5 that is
at least 0.40% of NYSE consolidated
average daily volume (“CADV”), and (2)
executes market at-the-close (“MOC”’)
and limit at-the-close (“LOC”) of at least
0.05% of NYSE CADV.

4 The Exchange originally filed to amend the
Price List on September 28, 2018 (SR-NYSE-2018—
45). SR-NYSE-2018-45 was subsequently
withdrawn and replaced by this filing.

5Footnote 2 to the Price List defines ADV as
““average daily volume” and “Adding ADV” as ADV
that adds liquidity to the Exchange during the
billing month. The Exchange is not proposing to
change these definitions.

The Exchange proposes to provide an
alternate way for member organizations
to qualify for the Tier 3 Adding Credit.
As proposed, the Exchange would
provide an equity per share credit of
$0.0018 per transaction for all orders,
other than MPL and Non-Display
Reserve orders, for transactions in
stocks with a share price of $1.00 or
more when adding liquidity to the
Exchange if the member organization (1)
has an Adding ADV that is at least
0.35% of NYSE CADV, (2) executes
MOC and LOC orders of at least 0.05%
of NYSE CADV, and (3) has an Adding
ADV in MPL orders of at least 400,000
shares.

Charges for Removing Liquidity

The Exchange currently charges a fee
of $0.00275 for non-Floor broker
transactions that remove liquidity from
the Exchange, including those of DMMs.
The Exchange also currently charges
$0.0030 for non-Floor broker
transactions removing liquidity from the
Exchange by member organizations with
an Adding ADV, excluding any liquidity
added by a DMM, of less than 250,000
ADV on the Exchange during the billing
month.

The Exchange proposes to add a
slightly higher intermediate fee of
$0.00280 for non-Floor broker
transactions that remove liquidity from
the Exchange by member organizations
with an Adding ADV, excluding any
liquidity added by a DMM, that is at
least 250,000 ADV on the NYSE in Tape
A Securities and less than 500,000 ADV
on the NYSE in Tape B and Tape C
securities combined during the billing
month.

For example, in a given month, a
member organization with an Adding
ADV, excluding any liquidity added by
a DMM, of 250,000 or more on the
Exchange in Tape A securities would
qualify for a fee of $0.00275 per share
in Tape A securities.

o If that same member organization
had an Adding ADV of 300,000 in Tape
B securities and an Adding ADV of
250,000 in Tape C securities, or 550,000
ADV combined, that member would
continue to receive a fee of $0.00275 per
share in Tape A securities under the
proposed change.

o If that same member organization
had an Adding ADV in Tape B and Tape
C securities combined of less than
500,000, but still had an Adding ADV of
250,000 or more in Tape A securities,
that member organization would receive
a fee of $0.0028 per share in Tape A
securities under the proposed change.

o If that member organization had an
Adding ADV in Tape B and Tape C
securities combined of less than

500,000, and also had an Adding ADV
of less than 250,000 in Tape A
securities, that member organization
would receive a fee of $0.0030 per share
in Tape A securities under the proposed
change.

Clarifying, Non-Substantive Changes

First, the Exchange proposes to add a
sentence to footnote * to clarify that,
unless otherwise specified, references to
volumes, quoting, ADV and CADV in
the Price List refer to Tape A securities.

Second, the Exchange proposes to
make a non-substantive, clarifying
change to the annual trading license fee.
Currently, for all member organizations,
including Floor brokers with more than
ten trading licenses but excluding
Regulated Only Members, the trading
license fee is $50,000 for the first license
held by the member organization unless
one of the other rates is deemed
applicable.® The current Price List
provides that the annual fee applies to
“All member organizations with 10 or
more trading licenses.” The Exchange
proposes a non-substantive change to
clarify this language by adding the
phrase “, including Floor brokers” after
“All member organizations” and the
parenthetical “excluding Regulated
Only Members” at the end of the entry.

* * * * *

The proposed changes are not
otherwise intended to address any other
issues, and the Exchange is not aware of
any problems that member
organizations would have in complying
with the proposed change.

2. Statutory Basis

The Exchange believes that the
proposed rule change is consistent with
Section 6(b) of the Act,” in general, and
furthers the objectives of Sections
6(b)(4) and 6(b)(5) of the Act,8 in
particular, because it provides for the
equitable allocation of reasonable dues,
fees, and other charges among its
members, issuers and other persons
using its facilities and does not unfairly
discriminate between customers,
issuers, brokers or dealers.

Tier 3 Adding Credit

The Exchange believes that providing
an additional way to qualify for the Tier
3 Adding Credit is reasonable, equitable
and not an unfairly discriminatory
allocation of fees because it would
encourage additional liquidity on the
Exchange and because members and

6 See Securities Exchange Act Release No. 82563
(January 22, 2018), 83 FR 3799, 3801 (January 26,
2018) (SR-NYSE-2018-03).

715 U.S.C. 78f(b).

815 U.S.C. 78f(b)(4) & (5).
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member organizations benefit from the
substantial amounts of liquidity that are
present on the Exchange. The Exchange
believes the proposed changes are
equitable and not unfairly
discriminatory because it would
continue to encourage member
organizations to send orders, thereby
contributing to robust levels of liquidity,
which benefits all market participants.
The proposed changes will encourage
the submission of additional liquidity to
a national securities exchange, thereby
promoting price discovery and
transparency and enhancing order
execution opportunities for member
organizations from the substantial
amounts of liquidity that are present on
the Exchange. The proposed changes
will also encourage the submission of
additional MPL orders that add
liquidity, thus providing price
improving liquidity to market
participants and increasing the quality
of order execution on the Exchange’s
market, which benefits all market
participants. Moreover, the proposed
changes are equitable and not unfairly
discriminatory because they would
apply equally to all qualifying member
organizations, including Floor brokers,
that submit orders to the NYSE and add
liquidity to the Exchange and do not
currently meet the requirements for
higher credits for Adding Tiers 1, 2, and
3.

Charges for Removing Liquidity

The Exchange believes that
introducing a slightly higher charge
than the current lowest charge of
$0.00275 for non-Floor broker
transactions that remove liquidity from
the Exchange for member organizations
with an Adding ADV, excluding DMM
liquidity, of at least 250,000 ADV on
NYSE Tape A and less than 500,000
ADV on the NYSE in Tape B and Tape
C securities combined during the billing
month is reasonable. The Exchange
believes that the proposed rate change
will incentivize submission of
additional liquidity in Tape B and Tape
C securities to a public exchange,
thereby promoting price discovery and
transparency and enhancing order
execution opportunities for member
organizations. The Exchange also
believes that the proposed fee is
equitable because it would apply to all
similarly situated member organizations
that add liquidity in Tape B or Tape C
securities.

The proposed fee also is equitable and
not unfairly discriminatory because it
would be consistent with the applicable
rate on other marketplaces. For
example, Nasdaq PSX provides a lower
fee per share for removing liquidity,

$0.0028 in Tape A and B securities and
$0.0029 in Tape C securities, if a firm
removes 0.065% or more of
Consolidated Volume; otherwise,
Nasdaq PSX imposes a charge of
$0.0030 per share for removing
liquidity.? Given the Exchange’s and
Nasdaq PSX’s relative size and market
share, the Exchange believes that
Nasdaq PSX remove requirement of
0.065%, which would be 4.55 million
shares ADV in a month where CADV is
7 billion shares, is comparable to the
Exchange’s 250,000 ADV and 500,000
ADV adding requirements. The
Exchange notes that since the
requirement is for Tape B and Tape C
securities combined, member
organizations can meet the requirement
by adding liquidity in either Tape B or
Tape C securities, or both. The
Exchange further notes that other
marketplaces have tiers with adding
requirements in specific tapes to qualify
for a rate in securities on another tape.
For example, to be eligible for a $0.0020
adding credit in Tape C securities on
Nasdagq, firms are required to average a
minimum of 250,000 shares added per
day in Tape A or Tape B securities
(combined); otherwise, the Tape C
credit for adding liquidity is $0.0015.10

Non-Substantive, Clarifying Changes

The Exchange believes that the
proposed non-substantive, clarifying
changes would remove impediments to,
and perfect the mechanisms of, a free
and open market and a national market
system and, in general, protect investors
and the public interest because they are
designed to provide greater specificity
and clarity to the Price List, thereby
removing impediments to and
perfecting the mechanism of a free and
open market and a national market
system, and, in general, protecting
investors and the public interest. The
proposed change would not alter the
application of any fees or rebates on the
Price List. As such, the proposed
changes would foster cooperation and
coordination with persons engaged in
facilitating transactions in securities and
would remove impediments to and
perfect the mechanism of a free and
open market and a national exchange
system. In particular, the Exchange
believes that the proposed change
would provide greater clarity to
members and member organizations and
the public regarding the Exchange’s
Rules. It is in the public interest for

9 See https://www.nasdaqtrader.com/
Trader.aspx?id=PSX Pricing.

10 See https://www.nasdaqtrader.com/
Trader.aspx?id=PriceListTrading2.

rules to be accurate and concise so as to
eliminate the potential for confusion.

Finally, the Exchange believes that it
is subject to significant competitive
forces, as described below in the
Exchange’s statement regarding the
burden on competition.

For the foregoing reasons, the
Exchange believes that the proposal is
consistent with the Act.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

In accordance with Section 6(b)(8) of
the Act,1! the Exchange believes that the
proposed rule change would not impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. Instead, the
Exchange believes that the proposed
change would foster liquidity provision
and stability in the marketplace, thereby
promoting price discovery and
transparency and enhancing order
execution opportunities for member
organizations. In this regard, the
Exchange believes that the transparency
and competitiveness of attracting
additional executions on an exchange
market would encourage competition.
The Exchange also believes that the
proposed rule change is designed to
make non-substantive technical
corrections and update the Exchange’s
Price List in order to provide the public
and investors with a Price List that is
clear and consistent, thereby reducing
burdens on the marketplace and
facilitating investor protection.

Finally, the Exchange notes that it
operates in a highly competitive market
in which market participants can
readily favor competing venues if they
deem fee levels at a particular venue to
be excessive or rebate opportunities
available at other venues to be more
favorable. In such an environment, the
Exchange must continually adjust its
fees and rebates to remain competitive
with other exchanges and with
alternative trading systems that have
been exempted from compliance with
the statutory standards applicable to
exchanges. Because competitors are free
to modify their own fees and credits in
response, and because market
participants may readily adjust their
order routing practices, the Exchange
believes that the degree to which fee
changes in this market may impose any
burden on competition is extremely
limited. As a result of all of these
considerations, the Exchange does not
believe that the proposed changes will
impair the ability of member
organizations or competing order
execution venues to maintain their

1115 U.S.C. 78f(b)(8).
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competitive standing in the financial
markets

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change is effective
upon filing pursuant to Section
19(b)(3)(A) 12 of the Act and
subparagraph (f)(2) of Rule 19b—4 13
thereunder, because it establishes a due,
fee, or other charge imposed by the
Exchange.

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 14 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include File Number SR—
NYSE-2018-49 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Brent J. Fields, Secretary, Securities
and Exchange Commission, 100 F Street
NE, Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NYSE-2018-49. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use

1215 U.S.C. 78s(b)(3)(A).
1317 CFR 240.19b—4(f)(2).
1415 U.S.C. 78s(b)(2)(B).

only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-NYSE-2018-49 and should
be submitted on or before November 13,
2018.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.15

Eduardo A. Aleman,

Assistant Secretary.

[FR Doc. 2018-23039 Filed 10-22-18; 8:45 am]
BILLING CODE 8011-01-P

TENNESSEE VALLEY AUTHORITY

Meeting of the Regional Resource
Stewardship Council

AGENCY: Tennessee Valley Authority
(TVA).
ACTION: Notice of meeting.

SUMMARY: The TVA Regional Resource
Stewardship Council (RRSC) will hold a
meeting on Monday and Tuesday,
November 5-6, 2018, to consider
various matters regarding River
Operations programs.

The RRSC was established to advise
TVA on its natural resources and
stewardship activities and the priority
to be placed among competing
objectives and values. Notice of this
meeting is given under the Federal
Advisory Committee Act (FACA).

1517 CFR 200.30-3(a)(12).

DATES: The meeting will be held
November 5-6, 2018. Monday’s meeting
will run from 10 a.m. to 12 p.m., EST,
while Tuesday’s meeting will run from
8:30 a.m. to 12 p.m., EST.
ADDRESSES: The meeting will be held at
the Tennessee Valley Authority
Auditorium, 400 W. Summit Hill Drive,
Knoxville, Tennessee 37902. An
individual requiring special
accommodation for a disability should
let the contact below know at least a
week in advance.

FOR FURTHER INFORMATION CONTACT:
Barbie Perdue, 865-632—6113,
baperdue@tva.gov.
SUPPLEMENTARY INFORMATION: The
meeting agenda includes the following
items:
. Introductions
. Programmatic Agreements update
. River Management presentation
. Cultural Resource Management
. Natural Resources program updates
. Public Comments
. Council Discussion and Advice

The meeting is open to the public.
Comments from the public will be
accepted Tuesday, November 6 starting
at 9:30 a.m., EST, for 60 minutes.
Registration to speak is from 8 a.m. to

9 a.m., EST, at the door. TVA will set
time limits for providing oral comments,
once registered. Handout materials
should be limited to one printed page.
Written comments may be sent to the
RRSC at any time through links on
TVA’s website at www.tva.com/rrsc or
by mailing to the Regional Resource
Stewardship Council, Tennessee Valley
Authority, 400 West Summit Hill Drive,
WT 9D, Knoxville, Tennessee 37902.

Dated: October 17, 2018.
Joseph J. Hoagland,

Vice President, Enterprise Relations and
Innovation, Tennessee Valley Authority.

[FR Doc. 2018-23105 Filed 10-22—-18; 8:45 am]
BILLING CODE 8120-08-P

NO O WN -

OFFICE OF THE UNITED STATES
TRADE REPRESENTATIVE

[Docket Number USTR-2018-0014; Dispute
Number WT/DS546]

WTO Dispute Settlement Proceeding
Regarding United States—Safeguard
Measure on Imports of Large
Residential Washers

AGENCY: Office of the United States
Trade Representative.

ACTION: Notice with request for
comments.

SUMMARY: The Office of the United
States Trade Representative (USTR) is
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