>
GPO,

20642

Federal Register/Vol. 82, No. 84/ Wednesday, May 3, 2017/ Notices

will be automatically directed to the
NRC'’s electronic hearing dockets where
you will be able to access any publicly
available documents in a particular
hearing docket. Participants are
requested not to include personal
privacy information, such as social
security numbers, home addresses, or
personal phone numbers in their filings,
unless an NRC regulation or other law
requires submission of such
information. For example, in some
instances, individuals provide home
addresses in order to demonstrate
proximity to a facility or site. With
respect to copyrighted works, except for
limited excerpts that serve the purpose
of the adjudicatory filings and would
constitute a Fair Use application,
participants are requested not to include
copyrighted materials in their
submission.

Dated at Arlington, Texas, this 21st April
2017.

For the Nuclear Regulatory Commission.
Mark R. Shaffer,
Director, Division of Nuclear Materials Safety,
Region IV Office.
[FR Doc. 2017-08935 Filed 5-2-17; 8:45 am]
BILLING CODE 7590-01-P

POSTAL REGULATORY COMMISSION

[Docket Nos. MC2017-124 and CP2017-176;
MC2017-125 and CP2017-177; CP2017-178]

New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
negotiated service agreements. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: May 5, 2017.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

I. Introduction
II. Docketed Proceeding(s)

I. Introduction

The Commission gives notice that the
Postal Service filed request(s) for the
Commission to consider matters related
to negotiated service agreement(s). The
request(s) may propose the addition or
removal of a negotiated service
agreement from the market dominant or
the competitive product list, or the
modification of an existing product
currently appearing on the market
dominant or the competitive product
list.

Section II identifies the docket
number(s) associated with each Postal
Service request, the title of each Postal
Service request, the request’s acceptance
date, and the authority cited by the
Postal Service for each request. For each
request, the Commission appoints an
officer of the Commission to represent
the interests of the general public in the
proceeding, pursuant to 39 U.S.C. 505
(Public Representative). Section II also
establishes comment deadline(s)
pertaining to each request.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s Web site (http://
www.pre.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3007.40.

The Commission invites comments on
whether the Postal Service’s request(s)
in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3010, and 39
CFR part 3020, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3015, and
39 CFR part 3020, subpart B. Comment
deadline(s) for each request appear in
section IL

II. Docketed Proceeding(s)

1. Docket No(s).: MC2017-124 and
CP2017-176; Filing Title: Request of the
United States Postal Service to Add
Priority Mail Contract 314 to
Competitive Product List and Notice of
Filing (Under Seal) of Unredacted
Governors’ Decision, Contract, and
Supporting Data; Filing Acceptance
Date: April 27, 2017; Filing Authority:
39 U.S.C. 3642 and 39 CFR 3020.30 et
seq.; Public Representative: Katalin K.
Clendenin; Comments Due: May 5,
2017.

2. Docket No(s).: MC2017-125 and
CP2017-177; Filing Title: Request of the

United States Postal Service to Add
Priority Mail Express, Priority Mail &
First-Class Package Service Contract 17
to Competitive Product List and Notice
of Filing (Under Seal) of Unredacted
Governors’ Decision, Contract, and
Supporting Data; Filing Acceptance
Date: April 27, 2017; Filing Authority:
39 U.S.C. 3642 and 39 CFR 3020.30 et
seq.; Public Representative: Katalin K.
Clendenin; Comments Due: May 5,
2017.

3. Docket No(s).: CP2017-178; Filing
Title: Notice of United States Postal
Service of Filing a Functionally
Equivalent Global Expedited Package
Services 3 Negotiated Service
Agreement and Application for Non-
Public Treatment of Materials Filed
Under Seal; Filing Acceptance Date:
April 27, 2017; Filing Authority: 39 CFR
3015.5; Public Representative: Katalin
K. Clendenin; Comments Due: May 5,
2017.

This Notice will be published in the
Federal Register.
Ruth Ann Abrams,
Acting Secretary.
[FR Doc. 2017-08948 Filed 5-2—17; 8:45 am]
BILLING CODE 7710-FW-P

POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, & First-Class
Package Service Negotiated Service
Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Effective date: May 3, 2017.

FOR FURTHER INFORMATION CONTACT:
Elizabeth A. Reed, 202-268-3179.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on April 27, 2017,
it filed with the Postal Regulatory
Commission a Request of the United
States Postal Service to Add Priority
Mail Express, Priority Mail, & First-Class
Package Service Contract 17 to
Competitive Product List. Documents


http://www.prc.gov
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are available at www.pre.gov, Docket
Nos. MC2017-125, CP2017-177.

Ruth B. Stevenson,

Attorney, Federal Compliance.

[FR Doc. 2017—08883 Filed 5—2—17; 8:45 am]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail
Negotiated Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.
DATES: Effective date: May 3, 2017.

FOR FURTHER INFORMATION CONTACT:
Elizabeth A. Reed, 202-268-3179.
SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on April 27, 2017,
it filed with the Postal Regulatory
Commission a Request of the United
States Postal Service to Add Priority
Mail Contract 314 to Competitive
Product List. Documents are available at
www.prc.gov, Docket Nos. MC2017-124,
CP2017-176.

Ruth B. Stevenson,

Attorney, Federal Compliance.

[FR Doc. 2017-08884 Filed 5-2—17; 8:45 am]
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-80542; File No. SR—-NYSE-
2017-18]

Self-Regulatory Organizations; New
York Stock Exchange LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Adopt an
Annual Fee Cap for Acquisition
Companies

April 27, 2017.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on April 14,
2017, New York Stock Exchange LLC
(“NYSE” or the “Exchange”) filed with
the Securities and Exchange

115 U.S.C.78s(b)(1).
215 U.S.C. 78a.
317 CFR 240.19b—4.

Commission (the “Commission”) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the self-
regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to adopt an
annual fee cap for Acquisition
Companies. The proposed rule change is
available on the Exchange’s Web site at
www.nyse.com, at the principal office of
the Exchange, and at the Commission’s
Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to adopt an
annual fee cap for Acquisition
Companies.

Acquisition Companies (commonly
referred to in the marketplace as
“special purpose acquisition
companies” or “SPACs”) are listed
pursuant to Section 102.06 of the NYSE
Listed Company Manual (the
“Manual”’). Acquisition Companies
typically sell units in their initial public
offering, consisting of a common equity
security and a whole or fractional
warrant to purchase common stock.*
Holders of Acquisition Company units
typically have the right to separate the
units shortly after the IPO and the

4The number of warrants included in the units
sold in an Acquisition Company IPO varies.
Sometimes there is a warrant to purchase one
common share included as part of each unit.
Recently the units sold in some Acquisition
Company IPOs have included a fractional warrant
to purchase a share. In order to exercise these
fractional warrants or trade them separate from the
units, an investor would need to acquire sufficient
warrants to be able to exercise them for whole
numbers of shares.

Exchange lists the common equity
securities and the warrants (in addition
to the units) upon separation.

Currently, Section 902.11 of the
Manual specifies that the common
shares listed as part of an Acquisition
Company unit offering are subject to the
annual fee schedule for common stock
set forth in Section 902.03 of the
Manual and the warrants are subject to
the annual fee schedule set forth in
Section 902.06 for short-term warrants
to purchase equity securities.? The
Exchange proposes to retain this annual
fee structure, but proposes to establish
a limit of $85,000 on the aggregate of all
annual fees payable by an Acquisition
Company with respect to its listed
common shares and warrants in any
calendar year.

An Acquisition Company’s listing
often lasts for a brief period of time.
Under the Acquisition Company
structure, the company’s charter
provides that it must either enter into a
business combination within a specified
limited period of time (typically two
years or less, but no longer than three
years is permitted under Section 102.06)
or return the funds held in trust to the
company’s shareholders and dissolve
the company. Acquisition Company
business combinations do not always
result in a continued listing of the post-
business combination entity, as the
resultant entity may be a private
company or list on another exchange or
the Acquisition Company may be
acquired by another company that is
already listed. In contrast to an
Acquisition Company, an operating
company that lists on the Exchange will
typically remain listed for many years.

Acquisition Companies do not have
the same right to receive services from
the Exchange under Section 907.00 as
operating companies do. An Acquisition
Company is not deemed eligible for the
services provided to an Eligible New
Listing at the time of its initial listing,
but becomes eligible for those services
at such time as it has completed one or
more business combinations having an
aggregate fair market value of at least
80% of the value of the trust account as
specified in Section 102.06 if it remains
listed after meeting that requirement. As
discussed above, many Acquisition
Companies either liquidate or do not
remain listed after their business
combination is consummated.

5 Section 902.03 requires listed companies to pay
annual fees of $0.00105 per share for common
stock, subject to a minimum of $59,500. Section
902.06 requires a fee of $0.00105 per warrant,
subject to a $5,000 annual cap. All of the fees
payable on both a company’s common stock and
warrants are subject to the overall annual cap on
listing fees of $500,000 set forth in Section 902.02.
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