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Section 4d of the Commodity Exchange Act 
(‘‘CEA’’). In addition, Section 22 of the CEA 
would typically provide for private rights of 
action for damages against persons who 
violate Section 4d, or persons who willfully 
aid, abet, counsel, induce, or procure the 
commission of a violation of Section 4d. 
However, the Commission understands that 
deposit accounts maintained by any Federal 
Reserve Bank would also be governed by 
applicable account agreements, operating 
circulars issued by Federal Reserve Banks for 
each service, the Federal Reserve Act, and 
Federal Reserve regulations and policies, 
and, with respect to book-entry securities 
services, the regulations of the domestic 
issuer of the securities or the issuer’s 
regulator (‘‘Federal Reserve Bank Governing 
Documents’’). The Federal Reserve Bank 
Governing Documents, as may be amended 
from time to time, include, but are not 
limited to, Federal Reserve Bank Operating 
Circular No. 6 (governing funds transfers 
through the Fedwire Funds Service); Federal 
Reserve Bank Operating Circular No. 7 
(governing the maintenance of and transfer 
services for book-entry securities accounts); 
12 CFR part 210, subpart B (governing funds 
transfers through the Fedwire Funds 
Service); and 31 CFR part 357, subpart B 
(setting forth the U.S. Department of the 
Treasury’s regulations governing book-entry 
treasury bonds, notes, and bills). 

The Commission understands that under 
the Federal Reserve Bank Governing 
Documents, a Federal Reserve Bank has no 
requirement or obligation to inquire as to the 
legitimacy or accuracy of the instructions, or 
the transactions related to those instructions, 
or compliance by the SIDCO with its 
obligations under the CEA. To the extent that 
liability may accrue under the Federal 
Reserve Bank Governing Documents, the 
Commission understands that the Federal 
Reserve Bank may be held liable only for 
actual damages that are (i) incurred solely by 
the SIDCO account holder, and (ii) 
proximately caused by the Federal Reserve 
Bank’s failure to exercise ordinary care or act 
in good faith in accordance with the Federal 
Reserve Bank Governing Documents. The 
Commission proposes to exempt the Federal 
Reserve Banks in order to facilitate Federal 
Reserve Banks’ ability to accept SIDCO 
customer accounts. 

Therefore, it is ordered, pursuant to 
Section 4(c) of the CEA, 7 U.S.C. 6(c), that 
the Federal Reserve Banks are granted an 
exemption from Sections 4d and 22 of the 
CEA, subject to the terms and conditions 
specified herein: 

1. Segregation. Money, securities, and 
property deposited into a customer account 
established pursuant to the CEA by a SIDCO 
with a Federal Reserve Bank shall be 
separately accounted for and segregated from 
the money, securities, and property 
deposited into a proprietary account of the 
SIDCO depositing such funds and from the 
money, securities, and property deposited 
into the account of any person other than the 
customers for whom the money, securities, or 
property is held. 

2. Information Requests. Federal Reserve 
Banks must reply promptly and directly to 
any request for confirmation of account 

balances or provision of any other 
information regarding or related to the SIDCO 
customer account(s) that are established 
pursuant to the CEA from the director of the 
Division of Clearing and Risk of the 
Commission, or any successor division, or 
such director’s designees. 

3. Applicability to Federal Reserve Banks. 
Subject to the conditions contained herein, 
the order applies to all Federal Reserve Banks 
that provide customer accounts and other 
services to SIDCOs. In addition, pursuant to 
the Federal Reserve’s Key Policies for the 
Provision of Financial Services: Standards 
Related to Priced-Service Activities of the 
Federal Reserve Banks, information obtained 
by the Board of Governors of the Federal 
Reserve System or its designees during the 
course of supervising SIDCOs, pursuant to 
Title VIII of the Dodd-Frank Act, or any 
counterparty to a SIDCO under any authority, 
shall not be attributed by the Commission to 
any Federal Reserve Bank providing accounts 
and financial services to SIDCO account 
holders. 

4. Reservation of Rights. This order is 
based upon the analysis set forth above. Any 
material change in law or circumstances 
pursuant to which this order is granted might 
require the Commission to reconsider its 
finding that the exemption contained herein 
is appropriate and/or consistent with the 
public interest and purposes of the CEA. 
Further, the Commission reserves the right, 
in its discretion, to revisit any of the terms 
and conditions of the relief provided herein, 
including but not limited to, making a 
determination that certain entities described 
herein should be subject to the Commission’s 
full jurisdiction, and to condition, suspend, 
terminate, or otherwise modify or restrict the 
exemption granted in this order, as 
appropriate, upon its own motion. 

Issued in Washington, DC, on May 27, 
2016, by the Commission. 
Christopher J. Kirkpatrick, 
Secretary of the Commission. 

Appendix to Notice of Proposed Order 
and Request for Comment on a 
Proposal To Exempt, Pursuant to the 
Authority in Section 4(c) of the 
Commodity Exchange Act, the Federal 
Reserve Banks From Sections 4d and 22 
of the Commodity Exchange Act— 
Commission Voting Summary 

On this matter, Chairman Massad and 
Commissioners Bowen and Giancarlo voted 
in the affirmative. No Commissioner voted in 
the negative. 

[FR Doc. 2016–13055 Filed 6–1–16; 8:45 am] 

BILLING CODE 6351–01–P 

CORPORATION FOR NATIONAL AND 
COMMUNITY SERVICE 

Information Collection; Submission for 
OMB Review, Comment Request 

AGENCY: Corporation for National and 
Community Service. 
ACTION: Notice. 

SUMMARY: The Corporation for National 
and Community Service (CNCS) has 
submitted a public information 
collection request (ICR) entitled 
National Service Trust Voucher and 
Payment Request Form/National Service 
Trust Manual Payment Request Form for 
review and approval in accordance with 
the Paperwork Reduction Act of 1995, 
Public Law 104–13, (44 U.S.C. Chapter 
35). Copies of this ICR, with applicable 
supporting documentation, may be 
obtained by calling the Corporation for 
National and Community Service, 
Nahid Jarrett, at 202–606–6753 or email 
to njarrett@cns.gov. Individuals who use 
a telecommunications device for the 
deaf (TTY–TDD) may call 1–800–833– 
3722 between 8 a.m. and 8 p.m. Eastern 
Time, Monday through Friday. 
DATES: Comments may be submitted, 
identified by the title of the information 
collection activity, within July 5, 2016. 
ADDRESSES: Comments may be 
submitted, identified by the title of the 
information collection activity, to the 
Office of Information and Regulatory 
Affairs, Attn: Ms. Sharon Mar, OMB 
Desk Officer for the Corporation for 
National and Community Service, by 
any of the following two methods 
within 30 days from the date of 
publication in the Federal Register: 

(1) By fax to: 202–395–6974, 
Attention: Ms. Sharon Mar, OMB Desk 
Officer for the Corporation for National 
and Community Service; or 

(2) By email to: smar@omb.eop.gov. 
SUPPLEMENTARY INFORMATION: The OMB 
is particularly interested in comments 
which: 

• Evaluate whether the proposed 
collection of information is necessary 
for the proper performance of the 
functions of CNCS, including whether 
the information will have practical 
utility; 

• Evaluate the accuracy of the 
agency’s estimate of the burden of the 
proposed collection of information, 
including the validity of the 
methodology and assumptions used; 

• Propose ways to enhance the 
quality, utility, and clarity of the 
information to be collected; and 

• Propose ways to minimize the 
burden of the collection of information 
on those who are to respond, including 
through the use of appropriate 
automated, electronic, mechanical, or 
other technological collection 
techniques or other forms of information 
technology. 

Comments 

A 60-day Notice requesting public 
comment was published in the Federal 
Register on February 12, 2016, at 81 FR 

VerDate Sep<11>2014 18:30 Jun 01, 2016 Jkt 238001 PO 00000 Frm 00053 Fmt 4703 Sfmt 4703 E:\FR\FM\02JNN1.SGM 02JNN1as
ab

al
ia

us
ka

s 
on

 D
S

K
3S

P
T

V
N

1P
R

O
D

 w
ith

 N
O

T
IC

E
S

mailto:njarrett@cns.gov
mailto:smar@omb.eop.gov


35346 Federal Register / Vol. 81, No. 106 / Thursday, June 2, 2016 / Notices 

7512. This comment period ended April 
12, 2016. No public comments were 
received from this Notice. 

Description: CNCS seeks to renew the 
current information collection request. 

After an AmeriCorps member 
completes a period of national service, 
the individual receives an education 
award that can be used to pay against 
qualified student loans or pay for 
current post-secondary educational 
expenses. The National Service Trust 
Voucher and Payment Request Form/
National Service Trust Manual Payment 
Request Form is the document that a 
member uses to access his or her 
account in the National Service Trust. 

The information collection will 
otherwise be used in the same manner 
as the existing application. CNCS also 
seeks to continue using the current 
application until the revised application 
is approved by OMB. 

Type of Review: Renewal. 
Agency: Corporation for National and 

Community Service. 
Title: National Service Trust Voucher 

& Payment Request Form/National 
Service Trust Manual Payment Request 
Form. 

OMB Number: 3045–0014. 
Agency Number: None. 
Affected Public: Individuals using a 

Segal AmeriCorps Education Award, 
authorized school officials and qualified 
student loan holders. 

Total Respondents: 162,000. 
Frequency: One or more per education 

award. 
Average Time per Response: Averages 

5 minutes. 
Estimated Total Burden Hours: 

13,500. 
Total Burden Cost (capital/startup): 

None. 
Total Burden Cost (operating/

maintenance): None. 
Dated: May 25, 2016. 

Maggie Taylor-Coates, 
Chief of Trust Operations. 
[FR Doc. 2016–13047 Filed 6–1–16; 8:45 am] 

BILLING CODE 6050–28–P 

CORPORATION FOR NATIONAL AND 
COMMUNITY SERVICE 

Information Collection; Submission for 
OMB Review, Comment Request 

AGENCY: Corporation for National and 
Community Service. 
ACTION: Notice. 

SUMMARY: The Corporation for National 
and Community Service (CNCS) has 
submitted a public information 
collection request (ICR) entitled CNCS 
Forbearance Request for National 

Service Form for review and approval in 
accordance with the Paperwork 
Reduction Act of 1995, Public Law 104– 
13, (44 U.S.C. Chapter 35). Copies of 
this ICR, with applicable supporting 
documentation, may be obtained by 
calling the Corporation for National and 
Community Service, Nahid Jarrett, at 
202–606–6753 or email to 
njarrett@cns.gov. Individuals who use a 
telecommunications device for the deaf 
(TTY–TDD) may call 1–800–833–3722 
between 8:00 a.m. and 8:00 p.m. Eastern 
Time, Monday through Friday. 
DATES: Comments may be submitted, 
identified by the title of the information 
collection activity, within July 5, 2016. 
ADDRESSES: Comments may be 
submitted, identified by the title of the 
information collection activity, to the 
Office of Information and Regulatory 
Affairs, Attn: Ms. Sharon Mar, OMB 
Desk Officer for the Corporation for 
National and Community Service, by 
any of the following two methods 
within 30 days from the date of 
publication in the Federal Register: 

(1) By fax to: 202–395–6974, 
Attention: Ms. Sharon Mar, OMB Desk 
Officer for the Corporation for National 
and Community Service; or 

(2) By email to: smar@omb.eop.gov. 
SUPPLEMENTARY INFORMATION: The OMB 
is particularly interested in comments 
which: 

• Evaluate whether the proposed 
collection of information is necessary 
for the proper performance of the 
functions of CNCS, including whether 
the information will have practical 
utility; 

• Evaluate the accuracy of the 
agency’s estimate of the burden of the 
proposed collection of information, 
including the validity of the 
methodology and assumptions used; 

• Propose ways to enhance the 
quality, utility, and clarity of the 
information to be collected; and 

• Propose ways to minimize the 
burden of the collection of information 
on those who are to respond, including 
through the use of appropriate 
automated, electronic, mechanical, or 
other technological collection 
techniques or other forms of information 
technology. 

Comments 

A 60-day Notice requesting public 
comment was published in the Federal 
Register on March 10, 2016, at 81 FR 
12719. This comment period ended May 
9, 2016. No public comments were 
received from this Notice. 

Description: CNCS seeks to renew the 
current information collection request 
CNCS Forbearance Request for National 

Service Form, which certifies that 
AmeriCorps members are eligible for 
forbearance based on their enrollment in 
a national service position. AmeriCorps 
members use the form to request 
forbearance from their loan servicer. 
CNCS also seeks to continue using the 
current application until the revised 
application is approved by OMB. 

Type of Review: Renewal. 
Agency: Corporation for National and 

Community Service. 
Title: CNCS Forbearance Request for 

National Service Form. 
OMB Number: 3045–0030. 
Agency Number: None. 
Affected Public: AmeriCorps members 

and alumni that wish to request 
forbearance on qualified student loans 
and qualified loan servicers. 

Total Respondents: 69,300. 
Frequency: One or more per education 

award. 
Average Time per Response: Averages 

5 minutes. 
Estimated Total Burden Hours: 5,775. 
Total Burden Cost (capital/startup): 

None. 
Total Burden Cost (operating/ 

maintenance): None. 
Dated: May 25, 2016. 

Maggie Taylor-Coates, 
Chief of Trust Operations. 
[FR Doc. 2016–13046 Filed 6–1–16; 8:45 am] 

BILLING CODE 6050–28–P 

CORPORATION FOR NATIONAL AND 
COMMUNITY SERVICE 

Information Collection; Submission for 
OMB Review, Comment Request 

AGENCY: Corporation for National and 
Community Service. 
ACTION: Notice. 

SUMMARY: The Corporation for National 
and Community Service (CNCS) has 
submitted a public information 
collection request (ICR) entitled 
AmeriCorps Interest Payment Form/ 
AmeriCorps—Manual Interest Payment 
Request Form for review and approval 
in accordance with the Paperwork 
Reduction Act of 1995, Public Law 104– 
13, (44 U.S.C. Chapter 35). Copies of 
this ICR, with applicable supporting 
documentation, may be obtained by 
calling the Corporation for National and 
Community Service, Nahid Jarrett, at 
202–606–6753 or email to 
njarrett@cns.gov. Individuals who use a 
telecommunications device for the deaf 
(TTY–TDD) may call 1–800–833–3722 
between 8:00 a.m. and 8:00 p.m. Eastern 
Time, Monday through Friday. 
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