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to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
EDGX-2015-60 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Brent J. Fields, Secretary, Securities
and Exchange Commission, 100 F Street
NE., Washington, DC 20549-1090.

All submissions should refer to File
Number SR-EDGX-2015-60. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE.,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of such
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change;
the Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR-EDGX-
2015-60, and should be submitted on or
before January 5, 2016.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.11

Robert W, Errett,

Deputy Secretary.

[FR Doc. 2015-31438 Filed 12—14—15; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[File No. 500-1]

In The Matter of Oxford City Football
Club, Inc.; Order of Suspension of
Trading

December 11, 2015.

Oxford City Football Club, Inc.,
(“Oxford City”) is a Florida corporation
with principal place of business listed
as Deerfield Beach, Florida. Its stock is
quoted on the OTCBB and OTC Link
using the ticker symbol “OXFC.” It
appears to the Securities and Exchange
Commission that there is a lack of
current and accurate information
concerning the securities of Oxford City
because of questions regarding the
accuracy of assertions by Oxford City
and its CEO Thomas A. Guerriero, and
by others, in press releases and other
statements to investors concerning,
among other things: (1) The company’s
assets; (2) projections for the company’s
income; (3) the nature of the company’s
management; and (4) other general
corporate plans and information.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above-listed
company.

Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the
securities of the above-listed company is
suspended for the period from 9:30 a.m.
EST, on December 11, 2015, through
11:59 p.m. EST on December 24, 2015.

By the Commission.
Brent J. Fields,
Secretary.
[FR Doc. 2015-31597 Filed 12-11-15; 11:15 am]
BILLING CODE 8011-01-P

1117 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-76598; File No. SR—-NYSE-
2015-62]

Self-Regulatory Organizations; New
York Stock Exchange LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change Amending Rule
123C To Define the Term “Official
Closing Price”

December 9, 2015.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that on November
25, 2015, New York Stock Exchange
LLC (“NYSE” or the “Exchange”) filed
with the Securities and Exchange
Commission (the “Commission’’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Rule 123C to define the term “Official
Closing Price.” The proposed rule
change is available on the Exchange’s
Web site at www.nyse.com, at the
principal office of the Exchange, and at
the Commission’s Public Reference
Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Rule 123C to define the term “Official

115 U.S.C.78s(b)(1).
215 U.S.C. 78a.
317 CFR 240.19b—4.
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Closing Price” and specify how the
Exchange would determine the Official
Closing Price for all securities listed on
the Exchange.

Currently, if the Exchange does not
conduct a closing transaction in a
security, it does not specify any closing
price information about that security.*
The Exchange proposes to amend Rule
123C to define the term “Official
Closing Price” and specify how such
price would be determined. The
Exchange’s proposed rule is similar to
rules of other listing exchanges, which
similarly define an Official Closing
Price.5

As proposed, Rule 123C(1)(e) would
provide that the Official Closing Price of
a security listed on the Exchange would
be determined as set forth in proposed
Rules 123C(1)(e)(i) and (ii). Proposed
Rule 123C(1)(e)(i) would provide that
the Official Closing Price would be the
price established in a closing
transaction under paragraphs (7) and (8)
of Rule 123C of one round lot or more.
As further proposed, if there is no
closing transaction in a security or if a
closing transaction is less than one
round lot, the Official Closing Price
would be the most recent last-sale
eligible trade in such security on the
Exchange on that trading day. For
example, there would not be a closing
transaction in a security if there is
insufficient trading interest for a closing
transaction of a round lot or more or
because the security has been halted as
of 4:00 p.m. Eastern Time. If there were
no closing transaction and no last-sale
eligible trades on the Exchange on that
trading day, the Exchange proposes that
the Official Closing Price would be the
prior day’s Official Closing Price. As
such, the Exchange would carry over the
prior day’s Official Closing Price for a
security until such time that there is
either a closing transaction on the
Exchange or a last-sale eligible trade on
the Exchange in such security.

For example, if on Monday, a security
trades on the NYSE at 3:00 p.m. for
$10.00, but there is no closing
transaction, the Official Closing Price
for that security on Monday would be

4 For example, if there is insufficient interest, e.g.,
the highest price order to buy is priced lower than
the lowest price order to sell and there are no
market orders for the closing transaction, the
Exchange will not hold a closing auction. Similarly,
if a security is subject to a regulatory halt as of 4:00
p.m. Eastern Time, the Exchange will not conduct
a closing auction in that security.

5 See, e.g., NYSE Arca Equities, Inc. (“NYSE Arca
Equities”) Rule 1.1(ggP) (defining the term “Official
Closing Price”’); NASDAQ Stock Market LLC
(“Nasdaq”) Rules 4754(b)(4) and (b)(6)(A)(ii)
(defining the term “Official Closing Price”); and
BATS Exchange, Inc. (“BATS”’) Rule 11.23(c)(2)(B)
(determining the BATS Official Closing Price).

$10.00. If on Tuesday there are no trades
in that security on the Exchange and no
closing transaction, Tuesday’s Official
Closing Price would be the Official
Closing Price for the prior day, which
was $10.00. Similarly, if on Wednesday,
there are still no trades on the Exchange
in that security, Wednesday’s Official
Closing Price would be Tuesday’s
Official Closing Price, which was
$10.00. The Official Closing Price for
the security would continue to be
$10.00 until there is either a closing
transaction or a last-sale eligible trade
on the Exchange on a trading day in the
security.

As further proposed, Rule
123C(1)(e)(ii) would provide that if the
Exchange were unable to conduct a
closing transaction due to a systems or
technical issue, the Official Closing
Price would be the last consolidated
last-sale eligible trade during regular
trading hours on that trading day.¢ This
proposed rule is similar to current Rule
440B(c)(3), which provides that the
Exchange will use the consolidated last
sale price for determining whether to
trigger a Short Sale Price Test under that
rule if there is no closing transaction
due to a systems or technical issue. The
Exchange proposes to use the
consolidated last sale price rather than
the Exchange last sale price when there
is a systems or technical issue
preventing the Exchange from
conducting an auction because trading
may be continuing on other markets
while the Exchange’s systems are
impaired, and therefore the Exchange’s
last sale price may not be reflective of
the most recent price of a security.

Proposed Rule 123C(1)(e)(ii) would
further provide that if there were no
consolidated last-sale eligible trades in
a security on a trading day when the
Exchange is unable to conduct a closing
transaction in a security or securities
due to a systems or technical issue, the
Official Closing Price of such security
would be the prior day’s Official Closing
Price. The Exchange notes that this
proposal differs from current Rule
440B(c)(3), which provides that if
trading is interrupted on the Exchange

6 The Exchange is in the process of working with
Nasdaq and NYSE Arca to establish back-up
procedures if one or more of these markets is unable
to conduct an auction. See NYSE press release
dated July 22, 2015, available here: http://
ir.theice.com/press-and-publications/press-
releases/all-categories/2015/07-22-2015.aspx. In
connection with this initiative, the Exchange notes
that it will file a separate proposed rule change to
amend the definition of ““Official Closing Price” to
address how the markets would serve as alternate
back-up venues. Until such time, the Exchange
proposes to use the last consolidated last-sale
eligible price as the Official Closing Price if the
Exchange is unable to conduct an auction because
of systems or technical issues.

because of a systems or technical issue
and not restored on that trading day, the
Exchange would use the most recent
consolidated last sale price for that
security on the most recent day on
which the security traded for purposes
of determining whether the short sale
price test restrictions of Rule 201 of
Regulation SHO are triggered. The
Exchange believes that using the last
Official Closing Price from the prior
trading day instead of the most recent
consolidated last-sale price would
incorporate the Exchange’s proposed
new methodology for determining the
Official Closing Price, as described
above.

For example, assuming the same facts
as the scenario described above, when
$10.00 is the Official Closing Price on
Tuesday and Wednesday, if on
Thursday, the Exchange experiences a
systems issue and is not able to conduct
a closing transaction in that security and
there is no consolidated last sale for that
trading day, the Official Closing Price
would again be $10.00.

The Exchange also proposes to change
Rule 123C(8) to use the term “closing
transaction,” instead of “closing print.”
This change would conform the
terminology in Rule 123C(8) to Rule
123C(7) and proposed Rule 123C(1)(e).

Finally, the Exchange proposes to
make conforming amendments to Rule
440B, which governs Short Sales. Rule
440B(b) currently sets forth the
procedures for a Short Sale Price Test
and provides that Exchange systems
will not execute or display a short sale
order with respect to a covered security
at a price that is less than or equal to
the current national best bid if the price
of that security decreases by 10% or
more, as determined by the listing
market for the security, from the
security’s closing price on the listing
market as of the end of regular trading
hours on the prior day (“Trigger Price”).
If the Exchange does not have a closing
transaction in a security, it currently
uses the last sale price on the Exchange
as the Trigger Price.

Rule 440B(c)(2) further provides that
if a covered security did not trade on the
Exchange on the prior trading day (due
to a trading halt, trading suspension, or
otherwise) the Exchange’s
determination of the Trigger Price shall
be based on the last sale price on the
Exchange for that security on the most
recent day on which the security traded.
Rule 440B(c)(3) provides that if trading
on the Exchange in a covered security
is interrupted because of a systems or
technical issue and is not restored
during that trading day, the Exchange’s
determination of the Trigger Price shall
be based on the consolidated last sale
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price for that security on the most recent
day on which the security traded.

The Exchange proposes to use the
new definition of “Official Closing
Price” in Rule 440B. As proposed, Rule
440B(b) would provide that Exchange
systems would not execute or display a
short sale order with respect to a
covered security at a price that is less
than or equal to the current national
best bid if the price of that security
decreases by 10% or more, as
determined by the listing market for that
security, from the security’s Official
Closing Price, as defined in Rule 123C
as of the end of regular trading hours on
the prior day (“Trigger Price”).
(emphasis added)

As discussed above, the proposed
new definition of Official Closing Price
would incorporate what price the
Exchange would use in circumstances
when there is no closing auction.
Consistent with current Rule 440B(c)(2),
proposed Rule 123C(1)(e)(i) would
provide that if there is no auction in a
security, the last-sale eligible trade on
the Exchange would be the Official
Closing Price. In addition, similar to
Rule 440B(c)(3), proposed Rule
123C(1)(e)(ii) would provide that if the
Exchange is unable to conduct a closing
auction because of a systems or
technical issue, the last consolidated
last-sale eligible trade on that trading
day would be the Official Closing Price.
Accordingly, the Exchange proposes a
substantive difference to provide that if
there is no consolidated last-sale price,
the Exchange would use the prior day’s
Official Closing Price. Because the
proposed definition of Official Closing
Price would address the circumstances
specified in Rules 440B(c)(2) and (3),
the Exchange proposes to delete Rules
440B(c)(2) and (c)(3) as redundant of the
proposed use of “Official Closing Price”
in Rule 440B(b).

2. Statutory Basis

The Exchange believes that the
proposed rule change is consistent with
Section 6(b) of the Act,” in general, and
furthers the objectives of Section 6(b)(5)
of the Act,8 in particular, in that it is
designed to prevent fraudulent and
manipulative acts and practices, to
promote just and equitable principles of
trade, to foster cooperation and
coordination with persons engaged in
facilitating transactions in securities,
and to remove impediments to and
perfect the mechanism of a free and
open market and a national market
system.

715 U.S.C. 78f(b).
815 U.S.C. 78f(b)(5).

The Exchange believes that the
proposed rule change would remove
impediments to and perfect the
mechanism of a free and open market
and a national market system because it
would provide transparency in how the
Exchange would determine the Official
Closing Price in all Exchange-listed
securities, regardless of whether there
was a closing transaction. The Exchange
believes that using the Exchange’s last
sale price as the Official Closing Price
if there is no closing transaction would
remove impediments to and perfect the
mechanism of a free and open market
because if there is insufficient trading
interest for an auction, the last sale price
on the Exchange in such security would
likely reflect the most recent price for
that security. The Exchange further
believes that using the consolidated last
sale price as the Official Closing Price
if the Exchange is experiencing a system
or technical issue that impairs the
ability to conduct a closing transaction
would remove impediments to and
perfect the mechanism of a free and
open market because if the Exchange’s
systems are not functioning, but other
markets are trading, the consolidated
last sale price on a trading day would
likely reflect the most recent price for
that security.

The Exchange believes that amending
Rule 440B to similarly use the term
Official Closing Price would remove
impediments to and perfect the
mechanism of a free and open market
and a national market system because it
would promote transparency and
consistency across Exchange rules. In
particular, Rule 440B references the
closing price on the listing market at the
end of the regular trading hours for
purposes of determining the Trigger
Price under that rule. By using the term
“Official Closing Price” in Rule 440B(b)
the Exchange would be using a defined
term and would obviate the need to
separately describe the events currently
set forth in Rules 440B(c)(2) and (3).

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. The
proposed rule change is not designed to
address any competitive issues, but
rather to provide greater transparency in
Exchange rules regarding how the
Exchange would determine the Official
Closing Price for all securities listed on
the Exchange.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
does not (i) significantly affect the
protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate if
consistent with the protection of
investors and the public interest,
provided that the self-regulatory
organization has given the Commission
written notice of its intent to file the
proposed rule change at least five
business days prior to the date of filing
of the proposed rule change or such
shorter time as designated by the
Commission,? the proposed rule change
has become effective pursuant to
Section 19(b)(3)(A) of the Act 10 and
Rule 19b—4(f)(6) thereunder.1?

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 12 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
NYSE-2015-62 on the subject line.

9 The Exchange has fulfilled this requirement.
1015 U.S.C. 78s(b)(3)(A).

1117 CFR 240.19b—4(f)(6).

1215 U.S.C. 78s(b)(2)(B).
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Paper Comments

e Send paper comments in triplicate
to Brent J. Fields, Secretary, Securities
and Exchange Commission, 100 F Street
NE., Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NYSE-2015-62. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE.,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing will also be available for
inspection and copying at the NYSE’s
principal office and on its Internet Web
site at www.nyse.com. All comments
received will be posted without change;
the Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR-NYSE—
2015-62 and should be submitted on or
before January 5, 2016.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.13

Robert W, Errett,

Deputy Secretary.

[FR Doc. 2015-31439 Filed 12-14~15; 8:45 am]
BILLING CODE 8011-01-P

DEPARTMENT OF STATE
[Public Notice: 9382]

In the Matter of the Designation of
Emrah Erdogan aka Salahuddin al-
Kurdi as a Specially Desighated Global
Terrorist Pursuant to Section 1(b) of
Executive Order 13224, as Amended

Acting under the authority of and in
accordance with section 1(b) of E.O.

1317 CFR 200.30-3(a)(12).

13224 of September 23, 2001, as
amended by E.O. 13268 of July 2, 2002,
and E.O. 13284 of January 23, 2003, I
hereby determine that the individual
known as Emrah Erdogan, also known
as Salahuddin al-Kurdi committed, or
poses a significant risk of committing,
acts of terrorism that threaten the
security of U.S. nationals or the national
security, foreign policy, or economy of
the United States.

Consistent with the determination in
section 10 of Executive Order 13224 that
‘“‘prior notice to persons determined to
be subject to the Order who might have
a constitutional presence in the United
States would render ineffectual the
blocking and other measures authorized
in the Order because of the ability to
transfer funds instantaneously,” I
determine that no prior notice needs to
be provided to any person subject to this
determination who might have a
constitutional presence in the United
States, because to do so would render
ineffectual the measures authorized in
the Order.

This notice shall be published in the
Federal Register.

John F. Kerry,
Secretary of State.

[FR Doc. 2015-31557 Filed 12—14—15; 8:45 am]
BILLING CODE 4710-AD-P

DEPARTMENT OF STATE
[Public Notice: 9381]

Privacy Act; System of Records:
Security Records, State—36.

SUMMARY: Notice is hereby given that
the Department of State proposes to
amend an existing system of records,
Security Records, State—36, pursuant to
the provisions of the Privacy Act of
1974, as amended (5 U.S.C. 552a) and
Office of Management and Budget
Circular No. A-130, Appendix L.

DATES: This system of records will be
effective on January 25, 2016, unless we
receive comments that will result in a
contrary determination.

ADDRESSES: Any persons interested in
commenting on the amended system of
records may do so by writing to the
Director; Office of Information Programs
and Services, A/GIS/IPS; Department of
State, SA-2; 515 22nd Street NW.,
Washington, DC 20522-8100.

FOR FURTHER INFORMATION CONTACT: John
Hackett, Director; Office of Information
Programs and Services, A/GIS/IPS;
Department of State, SA—2; 515 22nd
Street NW., Washington, DC 20522—
8100, or at Privacy@state.gov.
SUPPLEMENTARY INFORMATION: The
Department of State proposes that the

current system will retain the name
“Security Records” (previously
published at 78 FR 27276, May 9, 2013).
The records maintained in State—36,
Security Records, capture data related to
incidents and threats affecting U.S.
Government personnel, U.S.
Government information, or U.S.
Government facilities world-wide, for a
variety of legal purposes including
federal and state law enforcement and
counterterrorism purposes. The
information maintained in Security
Records may be used to determine
general suitability for employment or
retention in employment, to grant a
contract or issue a license, grant, or
security clearance. The proposed system
will include modifications and
administrative updates to the following
sections: Categories of individuals and
Categories of records. Additionally,
records regarding the Office of Foreign
Missions were removed and included in
a new SORN to provide greater
transparency of their records.

The Department’s report was filed
with the Office of Management and
Budget. The amended system
description, ‘‘Security Records, State—
36,” will read as set forth below.

Joyce A. Barr,

Assistant Secretary for Administration, U.S.
Department of State.

STATE-36

SYSTEM NAME:
Security Records.

SECURITY CLASSIFICATION:
Unclassified and Classified.

SYSTEM LOCATION:

Department of State and its annexes,
Bureau of Diplomatic Security, and
various field and regional offices
throughout the United States, and
abroad at some U.S. Embassies, U.S.
Consulates General, and U.S.
Consulates.

CATEGORIES OF INDIVIDUALS COVERED BY THE
SYSTEM:

Present and former employees of the
Department of State; applicants for
Department employment who are
presently being investigated for security
clearance; contractors working for the
Department; interns and detailees to the
Department; employees of other federal
agencies who have accounts on our
Department networks; individuals
requiring access to the official
Department of State premises who have
undergone or are undergoing security
clearance; some passport and visa
applicants concerning matters of
adjudication; individuals and
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