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(as described in greater detail in the
application); and (iii) the Regulated
Fund’s Board is provided on a quarterly
basis with a list of all dispositions made
in accordance with this condition. In all
other cases, the Adviser will provide its
written recommendation as to the
Regulated Fund’s participation to the
Eligible Directors, and the Regulated
Fund will participate in such
disposition solely to the extent that a
Required Majority determines that it is
in the Regulated Fund’s best interests.

(d) Each Affiliated Private Fund and
each Regulated Fund will bear their
own expenses in connection with any
such disposition.

8. (a) If any Affiliated Private Fund or
any Regulated Fund desires to make a
Follow-On Investment in a portfolio
company whose securities were
acquired in a Co-Investment
Transaction, the applicable Advisers
will:

(i) notify each Regulated Fund that
participated in the Co-Investment
Transaction of the proposed transaction
at the earliest practical time; and

(ii) formulate a recommendation as to
the proposed participation, including
the amount of the proposed Follow-On
Investment, by each Regulated Fund.

(b) A Regulated Fund may participate
in such Follow-On Investment without
obtaining prior approval of the Required
Majority if: (i) The proposed
participation of each Regulated Fund
and each Affiliated Private Fund in such
investment is proportionate to its
outstanding investments in the issuer
immediately preceding the Follow-On
Investment; and (ii) the Regulated
Fund’s Board has approved as being in
the best interests of the Regulated Fund
the ability to participate in Follow-On
Investments on a pro rata basis (as
described in greater detail in the
application). In all other cases, the
Adviser will provide its written
recommendation as to the Regulated
Fund’s participation to the Eligible
Directors, and the Regulated Fund will
participate in such Follow-On
Investment solely to the extent that a
Required Majority determines that it is
in the Regulated Fund’s best interests.

(c) If, with respect to any Follow-On
Investment:

(i) the amount of the opportunity is
not based on the Regulated Funds’ and
the Affiliated Private Funds’
outstanding investments immediately
preceding the Follow-On Investment;
and

(ii) the aggregate amount
recommended by the applicable Adviser
to be invested by each Regulated Fund
in the Follow-On Investment, together
with the amount proposed to be

invested by the participating Affiliated
Private Funds in the same transaction,
exceeds the amount of the opportunity,
then the amount invested by each such
party will be allocated among them pro
rata based on each party’s Available
Capital, up to the amount proposed to
be invested by each.

(d) The acquisition of Follow-On
Investments as permitted by this
condition will be considered a Co-
Investment Transaction for all purposes
and subject to the other conditions set
forth in the application.

9. The Independent Directors of each
Regulated Fund will be provided
quarterly for review all information
concerning Potential Co-Investment
Transactions and Co-Investment
Transactions, including investments
made by other Regulated Funds or the
Affiliated Private Funds that the
Regulated Fund considered but declined
to participate in, so that the
Independent Directors may determine
whether all investments made during
the preceding quarter, including
investments that the Regulated Fund
considered but declined to participate
in, comply with the conditions of the
Order. In addition, the Independent
Directors will consider at least annually
the continued appropriateness for the
Regulated Fund of participating in new
and existing Co-Investment
Transactions.

10. Each Regulated Fund will
maintain the records required by section
57(f)(3) of the Act as if each of the
Regulated Funds were a BDC and each
of the investments permitted under
these conditions were approved by the
Required Majority under section 57(f).

11. No Independent Director of a
Regulated Fund will also be a director,
general partner, managing member or
principal, or otherwise an “affiliated
person” (as defined in the Act), of any
of the Affiliated Private Funds.

12. The expenses, if any, associated
with acquiring, holding or disposing of
any securities acquired in a Co-
Investment Transaction (including,
without limitation, the expenses of the
distribution of any such securities
registered for sale under the Securities
Act) will, to the extent not payable by
the Advisers under their investment
advisory agreements with the Regulated
Funds and the Affiliated Private Funds,
be shared by the Regulated Funds and
the Affiliated Private Funds in
proportion to the relative amounts of the
securities held or be acquired or
disposed of, as the case may be.

13. Any transaction fee (including
break-up or commitment fees but
excluding broker’s fees contemplated by
section 17(e) or 57(k) of the Act, as

applicable) received in connection with
a Co-Investment Transaction will be
distributed to the participating
Regulated Funds and the Affiliated
Private Funds on a pro rata basis based
on the amounts they invested or
committed, as the case may be, in such
Co-Investment Transaction. If any
transaction fee is to be held by an
Adviser pending consummation of the
transaction, the fee will be deposited
into an account maintained by the
Adviser at a bank or banks having the
qualifications prescribed in section
26(a)(1) of the Act, and the account will
earn a competitive rate of interest that
will also be divided pro rata among the
participating Regulated Funds and the
Affiliated Private Funds based on the
amounts they invest in such Co-
Investment Transaction. None of the
Affiliated Private Funds, the Advisers,
the other Regulated Funds, or any
affiliated person of the Regulated Funds
or the Affiliated Private Funds will
receive additional compensation or
remuneration of any kind as a result of
or in connection with a Co-Investment
Transaction (other than (a) in the case
of the Regulated Funds and the
Affiliated Private Funds, the pro rata
transaction fees described above and
fees or other compensation described in
condition 2(c)(iii)(C) and (b) in the case
of an Adviser, investment advisory fees
paid in accordance with the respective
agreements between the Adviser and the
Regulated Funds or the Affiliated
Private Funds).

14. If the Holders own in the aggregate
more than 25% of the outstanding
Shares of a Regulated Fund, then the
Holders will vote such Shares as
directed by an independent third party
(such as the trustee of a voting trust or
a proxy adviser) when voting on (1) the
election of directors; (2) the removal of
one or more directors; or (3) any matters
requiring approval by the vote of a
majority of the outstanding voting
securities, as defined in section 2(a)(42)
of the Act.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Robert W, Errett,

Deputy Secretary.

[FR Doc. 2015-25465 Filed 10-6—15; 8:45 am|
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #14484 and #14485]
Florida Disaster #FL—00107

AGENCY: U.S. Small Business
Administration.
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ACTION: Notice.

SUMMARY: This is a notice of an
Administrative declaration of a disaster
for the State of FLORIDA dated 09/29/
2015.

Incident: Severe storms and flooding.

Incident Period: 07/25/2015 through
08/09/2015.

Effective Date: 09/29/2015.

Physical Loan Application Deadline
Date: 11/30/2015.

Economic Injury (EIDL) Loan
Application Deadline Date: 06/29/2016.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
Administrator’s disaster declaration,
applications for disaster loans may be
filed at the address listed above or other
locally announced locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties: Hillsborough, Pasco,

Pinellas.

Contiguous Counties: Florida, Hardee,

Hernando, Manatee, Polk, Sumter.

The Interest Rates are:

Percent
For Physical Damage:
Homeowners with Credit Avail-
able Elsewhere ...........cccceeuee 3.750
Homeowners  without Credit
Available Elsewhere .............. 1.875
Businesses with Credit Avail-
able Elsewhere ........cc.ccceeu.e. 6.000
Businesses without Credit Avail-
able Elsewhere ........cc.ccceeu.e. 4.000
Non-Profit Organizations with
Credit Available Elsewhere ... 2.625
Non-Profit Organizations with-
out Credit Available Else-
WHEre ..o 2.625
For Economic Injury:
Businesses & Small Agricultural
Cooperatives without Credit
Available Elsewhere .............. 4.000
Non-Profit Organizations with-
out Credit Available Else-
WHEre ...cvvveeeiieiieeeee e 2.625

The number assigned to this disaster
for physical damage is 14484 6 and for
economic injury is 14485 0.

The State which received an EIDL
Declaration # is Florida
(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

Dated: September 29, 2015.
Maria Contreras-Sweet,
Administrator.
[FR Doc. 2015-25454 Filed 10-6—15; 8:45 am]
BILLING CODE 8025-01-P

OFFICE OF THE UNITED STATES
TRADE REPRESENTATIVE

Generalized System of Preferences
(GSP): Results of the GSP Limited
Product Review, Including Actions
Related to Competitive Need
Limitations (CNLs)

AGENCY: Office of the United States
Trade Representative.

ACTION: Notice.

SUMMARY: This notice announces the
results of the GSP Limited Product
Review launched in July 2015,
including: (1) The designation of certain
cotton products as eligible for GSP
benefits when imported from least-
developed beneficiary developing
countries (LDBDCs), and (2) the results
of the review of CNL-related issues
arising from 2014 import data, including
CNL waivers, CNL waiver revocations,
requests for redesignation of certain
products, and de minimis CNL waivers.

FOR FURTHER INFORMATION CONTACT:
Aimee Larsen, Director for GSP, Office
of the United States Trade
Representative. The telephone number
is (202) 3952974, the fax number is
(202) 395—-9674, and the email address
is ALarsen@ustr.eop.gov.

SUPPLEMENTARY INFORMATION: The GSP
program provides for the duty-free
treatment of designated articles when
imported from beneficiary developing
countries. The GSP program is
authorized by Title V of the Trade Act
of 1974 (19 U.S.C. 2461 et seq.), as
amended, and is implemented in
accordance with Executive Order 11888
of November 24, 1975, as modified by
subsequent Executive Orders and
Presidential Proclamations.

The GSP program expired on July 31,
2013. GSP was reauthorized on June 29,
2015, by the Trade Preferences
Extension Act of 2015. The GSP
program is now effective through
December 31, 2017, with retroactive
effect through July 31, 2013. Pursuant to
the Trade Preferences Extension Act of
2015, exclusions from GSP duty-free
treatment where CNLs have been
exceeded for calendar year 2014 will be
effective October 1, 2015, unless granted
a waiver by the President.

Results of the GSP Limited Product
Review

Pursuant to Section 203 of the Trade
Preferences Extension Act of 2015, the
Trade Policy Staff Committee (TPSC)
conducted a limited GSP review
encompassing products that, based on
full-year 2014 import data, are subject to
CNL-related actions, including
exclusions, waivers, and revocation of
waivers, as well as redesignations. As
part of this review, the TPSC
considered: (1) Petitions to waive CNLs
for two products from Thailand; (2)
revocation of CNL waivers for three
products from beneficiary countries
where 2014 imports exceeded certain
statutory limits; (3) requests for
redesignation of products previously
excluded from GSP eligibility for certain
beneficiary countries; and (4) products
eligible for de minimis waivers of CNLs.
As part of this review, the TPSC also
considered the possible designation of
certain cotton products for eligibility for
GSP benefits when imported from
LDBDCs under the GSP program.

In a Presidential Proclamation dated
September 30, 2015, the President
implemented his decisions regarding
GSP product eligibility issues arising
out of this GSP product review,
including CNL waivers and CNL
revocations. This notice provides
further information on the results of the
GSP Limited Product Review. These
results, comprising five lists, are
available for the public to view at
http://www.regulations.gov in docket
USTR-2015-0007, under “Supporting
and Related Materials” and at https://
ustr.gov/issue-areas/preference-
programs/generalized-system-
preferences-gsp/current-reviews/gsp-
20142015.

Specific Results

The President designated five upland
cotton fiber products as eligible for
duty-free treatment under GSP when
imported from LDBDCs. See List I
(Products Added to the List of Eligible
Products for GSP for Least Developed
Beneficiary Developing Countries). This
designation is pursuant to the authority
granted to the President in Section 202
of the Trade Preferences Extension Act
of 2015 and consistent with USTR’s
December 2011 announcement of trade
initiatives intended to enable least-
developed countries to benefit more
fully from global trade.

The President granted petitions for
waivers of CNLs for two products from
Thailand: (1) Coconuts otherwise
prepared or preserved (HTS 2008.19.15)
and (2) copper alloys (other than brass,
cupro-nickel or nickel-silver), wire,
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