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invites the written views of interested
persons concerning (1) the transparency
and liquidity of the markets for the
assets in which each Fund would be
permitted to invest a substantial portion
of its portfolio and (2) the expected
effectiveness and efficiency of arbitrage
with respect to the market price of the
Funds’ shares and the value of the
underlying portfolio assets, given the
transparency and liquidity of the
markets for those underlying assets.

Although there do not appear to be
any issues relevant to approval or
disapproval which would be facilitated
by an oral presentation of views, data,
and arguments, the Commission will
consider, pursuant to Rule 19b—4, any
request for an opportunity to make an
oral presentation.16

Interested persons are invited to
submit written data, views, and
arguments regarding whether the
proposal should be approved or
disapproved by December 26, 2014. Any
person who wishes to file a rebuttal to
any other person’s submission must file
that rebuttal by January 9, 2015.

Comments may be submitted by any
of the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
NYSEArca—2014—89 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE.,
Washington, DC 20549-1090.

All submissions should refer to File
Numbers SR-NYSEArca—2014-89. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the

16 Section 19(b)(2) of the Act, as amended by the
Securities Act Amendments of 1975, Pub. L. 94-29
(June 4, 1975), grants the Commission flexibility to
determine what type of proceeding—either oral or
notice and opportunity for written comments—is
appropriate for consideration of a particular
proposal by a self-regulatory organization. See
Securities Act Amendments of 1975, Senate Comm.
on Banking, Housing & Urban Affairs, S. Rep. No.
75, 94th Cong., 1st Sess. 30 (1975).

proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE.,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of such
filings also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change;
the Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR—
NYSEArca—2014—-89 and should be
submitted on or before December 26,
2014. Rebuttal comments should be
submitted by January 9, 2015.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.”

Kevin M. O’Neill,

Deputy Secretary.
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On September 17, 2014, The Options
Clearing Corporation (“OCC”) filed with
the Securities and Exchange
Commission (“Commission”’), pursuant
to Section 806(e)(1) of the Payment,
Clearing, and Settlement Supervision
Act of 2010 (“Clearing Supervision
Act”)? and Rule 19b—4(n)(1)(i),2 an
advance notice concerning
enhancements to the risk management
framework applied to the clearance of
confirmed trades executed in extended
and overnight trading sessions. Notice
of the advance notice was published in
the Federal Register on October 20,

1717 CFR 200.30-3(a)(57).
112 U.S.C. 5465(e)(1).
217 CFR 240.19b—4(n)(1)(1).

2014.3 The Commission did not receive
any comments in response to the
advance notice.

On October 28, 2014, OCC filed a
withdrawal of its advance notice (SR—
0OCC-2014-805) from consideration by
the Commission. The Commission is
hereby publishing notice of the
withdrawal.

By the Commission.

Kevin M. O’Neill,

Deputy Secretary.
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”) 1 and Rule 19b-4 thereunder,?
notice is hereby given that on November
18, 2014, the Municipal Securities
Rulemaking Board (the “MSRB” or
“Board”) filed with the Securities and
Exchange Commission (the “SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared by the MSRB. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The MSRB filed with the Commission
a proposed rule change consisting of
proposed amendments to MSRB Rules
G—1, on separately identifiable
department or division of a bank; G-2,
on standards of professional
qualification; G-3, on professional
qualification requirements; and D—13,
on municipal advisory activities (the
“proposed rule change”). The MSRB is

3 See Securities Exchange Act Release No. 73343
(October 14, 2014), 79 FR 62684 (October 20, 2014)
(SR-OCC-2014-805).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.
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