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Commission’s regulations and all
applicable requirements have been
satisfied.

The findings set forth above are
supported by an NRC safety evaluation
dated April 29, 2014.

111

Accordingly, pursuant to Sections
161b, 1611, and 184 of the Act, 42 U.S.C.
Sections 2201(b), 2201(i), and 2234; and
10 CFR 50.80, it is hereby ordered that
the three specific transfers of the
license, as described herein, to MEAG
Power SPVM; MEAG Power SPV]J; and
MEAG Power SPVP are approved,
subject to the following conditions:

(1) Prior to completion of the transfer
of the license, MEAG Power SPVM;
MEAG Power SPV], and/or MEAG
Power SPVP, as appropriate, shall
provide the Director of the Office of
New Reactors (NRO) satisfactory
documentary evidence that it has
obtained the appropriate amount of
insurance required of a licensee under
10 CFR Part 140 of the Commission’s
regulations.

(2) At the time of the transfer, MEAG
Power, MEAG Power SPVM, MEAG
Power SPV], and/or MEAG Power SPVP
shall establish and maintain separate
trusts for Vogtle, Units 3 and 4 for the
purposes of providing decommissioning
funding assurance. The trusts will
comply with the requirements of 10 CFR
50.75. The share of responsibility for the
decommissioning funding shall be
determined by the share of ownership
each holds following the transfer.

It is further ordered that, consistent
with 10 CFR 2.1315(b), all of the
potential license amendments that make
changes, as indicated in Enclosure 2 and
Enclosure 3 to the cover letter
forwarding this Order, to conform the
licenses to reflect the subject direct
license transfer are approved. It should
be noted that only the license
amendment that properly reflects the
transfer as it occurs will be issued,
rendering the approval of the remaining
combinations moot.

It is further ordered that MEAG Power
shall inform the Director of NRO in
writing of the date of closing of the
transfer of MEAG Power’s 22.7 percent
undivided ownership interest in VEGP
Units 3 and 4, at least one business day
prior to closing. Should the transfer of
the license not be completed within one
year of this Order’s date of issue, this
Order shall become null and void,
provided, however, that upon written
application and for good cause shown,
such date may be extended by order.

This Order is effective upon issuance.

For further details with respect to this
Order, see the initial application dated

December 2, 2013, as supplemented by
letters dated December 12, 2013 and
April 17, 2014, and the safety evaluation
dated April 29, 2014, which are
available for public inspection at the
Commission’s Public Document Room
(PDR), located at One White Flint North,
11555 Rockville Pike, Room O-1 F21
(First Floor), Rockville, Maryland and
accessible electronically from the
Agencywide Documents Access and
Management System (ADAMS) Public
Electronic Reading Room on the Internet
at the NRC Web site, http://
www.nre.gov/reading-rm/adams.html.
Persons who do not have access to
ADAMS or who encounter problems in
accessing the documents located in
ADAMS, should contact the NRC PDR
Reference staff by telephone at 1-800-
397-4209, 301-415-4737, or by email at
pdr@nrc.gov.

Dated at Rockville, Maryland this 29th day
of April 2014.

For the Nuclear Regulatory Commission.
Glenn M. Tracy,
Director, Office of New Reactors.
[FR Doc. 2014-10511 Filed 5—-6—14; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that, on April 25,
2014, The NASDAQ Stock Market LLC
(“NASDAQ” or the “Exchange”) filed
with the Securities and Exchange
Commission (“Commission”’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by NASDAQ. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

NASDAQ proposes to amend Chapter
IV (Securities Traded on NOM),
Supplementary Material .04(c) to
Section 6 (Series of Options Contracts

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Open for Trading) of The NASDAQ
Options Market LLC (“NOM”) in order
to modify the Quarterly Options Series
(“QOS”’) Program to eliminate the cap
on the number of additional series that
may be listed per expiration month for
each QOS in exchange-traded fund
(“ETF”’) options.

The text of the proposed rule change
is attached hereto as Exhibit 5.

The text of the proposed rule change
is available at http://
nasdaq.cchwallstreet.com/, at
NASDAQ’s principal office, and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in Sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of this filing is to amend
Chapter IV, Supplementary Material
.04(c) to Section 6 to modify the QOS
Program to eliminate the cap on the
number of additional series that may be
listed per expiration month for each
QOS in ETF options. This filing does
not propose any substantive changes to
the QOS Program.

The Exchange is proposing to amend
its Chapter IV, Supplementary Material
.04(c) to Section 6 to align its rules with
those of other options exchanges that do
not have a cap on the number of
additional series that may be listed per
expiration month for each QOS in ETF
options.3

As set out in Supplementary Material
.04 to Section 6, the Exchange may list
QOS up to five currently listed options

3 See Securities Exchange Act Release No. 71080
(December 16, 2013), 78 FR 77191 (December 20,
2103) (notice of filing and immediate effectiveness
of SR-CBOE-2013-125) (the “CBOE Filing”). See
also Securities Exchange Act Release Nos. 70854
(November 13, 2013), 78 FR 69465 (November 19,
2103) (notice of filing and immediate effectiveness
of SR-NYSEMKT-2013-90); and 70855 (November
13, 2013), 78 FR 69493 (November 19, 2013) (notice
of filing and immediate effectiveness of SR—
NYSEArca—-2013-120) (collectively, the “NYSE
Filings”).


http://www.nrc.gov/reading-rm/adams.html
http://www.nrc.gov/reading-rm/adams.html
http://nasdaq.cchwallstreet.com/
http://nasdaq.cchwallstreet.com/
mailto:pdr@nrc.gov
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classes that are either index options or
options on ETFs. The Exchange may
also list QOS on any option classes that
are selected by other securities
exchanges that employ a similar
program under their respective rules.
Currently, for each QOS in ETF options
that has been initially listed on the
Exchange, the Exchange may list up to
60 additional series per expiration
month. The Exchange now proposes to
delete the 60 additional series cap.

The Exchange notes that its proposal
would also make the treatment of
additional QOS series in ETF options
consistent with the treatment of
additional QOS series in stock index
options.* While these QOS Programs are
similar, the QOS Program in stock index
options does not place a cap on the
number of additional series that the
Exchange may list per expiration month
for each QOS in index options.
Elimination of the cap set forth in
Supplementary Material .04(c) to
Section 6, therefore, would result in
similar regulatory treatment in respect
of additional series in ETF options and
additional series in index options. The
Exchange also notes that it is not subject
to the same series limitations for other
programs including options series with
weekly expirations.>

The Exchange believes the
elimination of the cap would also help
market participants meet their
investment objective by providing
expanded opportunities to roll ETF
options into later quarters. Because of
the current cap, however, the Exchange
may not be able to list the appropriate
series to do so. Elimination of the cap

4 See Chapter XIV, Section 11(g), which governs
the QOS for index options.

5Chapter IV, Supplementary Material .07 to
Section 6, for example, governs the Exchange’s
Short Term Options (“STOs”, which are also
known as “Weeklys”) Series Program.
Supplementary Material .07 sets a maximum
number of thirty (30) currently listed strikes on
which Short Term Option Series may be opened.
The Exchange also may list Short Term Option
Series on any option classes that are selected by
other securities exchanges that employ a similar
program under their respective rules. If the
Exchange opens less than twenty (20) Short Term
Option Series, additional series may be opened for
trading on the Exchange when the Exchange deems
it necessary to maintain an orderly market, to meet
customer demand or when the market price of the
underlying security moves substantially from the

exercise price or prices of the series already opened.

Any additional strike prices listed by the Exchange
shall be within thirty percent (30%) above or below
the current price of the underlying security. The
Exchange may also open additional strike prices of
Short Term Option Series that are more than 30%
above or below the current price of the underlying
security provided that demonstrated customer
interest exists for such series, as expressed by
institutional, corporate or individual customers or
their brokers (Market-Makers trading for their own
account shall not be considered when determining
customer interest under this provision).

would allow the Exchange to meet the
investment needs of market participants
in such situations. Elimination of the
cap would also allow the Exchange to
react to moving markets by adding
appropriate strike prices closer to the
underlying security. The Exchange
believes that the proposed change
would provide market participants with
the ability to better tailor their trading
to meet their investment objectives,
including hedging securities positions,
by permitting the Exchange to list
additional QOS in ETF options that
meet such objectives. With regard to the
impact of this proposal on system
capacity, the Exchange represents that it
and the Options Price Reporting
Authority (“OPRA”) have the necessary
systems capacity to handle any potential
additional traffic associated with this
current amendment to the QOS
Program. The Exchange believes that its
members will not have a capacity issue
as a result of this proposal. The
Exchange also represents that it does not
believe this expansion will cause
fragmentation to liquidity.
To help ensure that on{y active
options series are listed, the Exchange
has in place procedures to delist
inactive series. Chapter IV,
Supplementary Material .04 to Section 6
requires the Exchange to review, on a
monthly basis, the QOS Program series
that are outside a range of five (5) strikes
above and five (5) strikes below the
current price of the underlying ETF, and
delist series with no open interest in
both the put and the call series having:
(a) A strike higher than the highest
strike price with open interest in the put
and/or call series for a given expiration
month; or (b) a strike lower than the
lowest strike price with open interest in
the put and/or call series for a given
expiration month.5 The Exchange
believes this provision helps to
maintain capacity to handle quote
traffic.

2. Statutory Basis

The Exchange believes the proposed
rule change is consistent with the Act
and the rules and regulations
thereunder applicable to the Exchange
and, in particular, the requirements of
Section 6(b) of the Act.? Specifically,
the Exchange believes the proposed rule
change is consistent with the Section
6(b)(5) 8 requirements that the rules of
an exchange be designed to prevent
fraudulent and manipulative acts and
practices, to promote just and equitable

6 Chapter IV, Supplementary Material .04(f) to
Section 6.

715 U.S.C. 78f(b).
815 U.S.C. 78f(b)(5).

principles of trade, to foster cooperation
and coordination with persons engaged
in regulating, clearing, settling,
processing information with respect to,
and facilitating transactions in
securities, to remove impediments to
and perfect the mechanism of a free and
open market and a national market
system, and, in general, to protect
investors and the public interest.

In particular, the Exchange believes
that the proposed rule change is
designed to remove impediments to and
perfect the mechanism of a free and
open market because it will expand the
investment options available to
investors and will allow for more
efficient risk management. The
Exchange believes that removing the cap
on the number of QOS in ETF options
permitted to be listed on the Exchange
will result in a continuing benefit to
investors by giving them more flexibility
to closely tailor their investment and
hedging decisions to their needs, and,
therefore, the proposal is designed to
protect investors and the public interest.
In addition, the elimination of the cap
will, as discussed, make the treatment of
additional QOS series in ETF options
consistent with most options exchanges,
and consistent with the treatment of
additional QOS series in index options
on the Exchange, thus resulting in
similar regulatory treatment for similar
option products.

With regard to the impact of this
proposal on system capacity, the
Exchange has noted that it and OPRA
have the necessary systems capacity to
handle any potential additional traffic
associated with this current amendment
to the QOS Program. The Exchange
believes that its members will not have
a capacity issue as a result of this
proposal. The Exchange also represents
that it does not believe this expansion
will cause fragmentation to liquidity.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. To the
contrary, the Exchange believes that the
proposed rule change will relieve any
burden on, and in fact will promote,
competition. The elimination of the cap
on additional series in the QOS program
will benefit investors by providing more
flexibility to more closely tailor their
investment and hedging decisions.
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C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange has not solicited, and
does not intend to solicit, comments on
this proposed rule change. The
Exchange has not received any written
comments from members or other
interested parties.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the proposed rule change
does not (i) significantly affect the
protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, the
proposed rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act® and Rule 19b—4(f)(6)
thereunder.10

The Exchange has asked the
Commission to waive the 30-day
operative delay so that the proposal may
become operative immediately upon
filing. The Exchange stated that waiver
of this requirement will allow the
Exchange to compete with other options
exchanges proposing similar changes
without putting the Exchange at a
competitive disadvantage. The
Exchange also stated that the proposal
protects investors and is in the public
interest because it fosters competition
by allowing the QOS Program to
increase on more than one exchange.
For these reasons, the Commission
believes that the proposed rule change
presents no novel issues and that waiver
of the 30-day operative delay is
consistent with the protection of
investors and the public interest; and
will allow the Exchange to remain
competitive with other exchanges.
Therefore, the Commission designates
the proposed rule change to be operative
upon filing.11

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if

915 U.S.C. 78s(b)(3)(A).

1017 CFR 240.19b—4(f)(6). As required under Rule
19b—4(f)(6)(iii), the Exchange provided the
Commission with written notice of its intent to file
the proposed rule change, along with a brief
description and the text of the proposed rule
change, at least five business days prior to the date
of filing of the proposed rule change, or such
shorter time as designated by the Commission.

11For purposes only of waiving the 30-day
operative delay, the Commission has also
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
NASDAQ-2014-046 on the subject line.

Paper Comments

¢ Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE.,
Washington, DC 20549-1090.
All submissions should refer to File
Number SR-NASDAQ-2014-046. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE.,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change;
the Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR—

NASDAQ-2014-046 and should be

submitted on or before May 28, 2014.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated

authority.12

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2014—-10387 Filed 5-6—14; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”) 1, and Rule 19b—4 2 thereunder,
notice is hereby given that, on April 25,
2014, NASDAQ OMX PHLX LLC
(“Phlx” or “Exchange”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I and
II below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing with the
Commission a proposal to amend Rule
1012 (Series of Options Open for
Trading) in order to modify the
Quarterly Options Series (“QOS”)
Program to eliminate the cap on the
number of additional series that may be
listed per expiration month for each
QOS in exchange-traded fund (“ETF”’)
options.

The text of the amended Exchange
rule is set forth in Exhibit 5. The text of
the proposed rule change is available on
the Exchange’s Web site at http://
nasdaqomxphlx.cchwallstreet.com, at
the principal office of the Exchange, and
at the Commission’s Public Reference
Room.

1217 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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