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are accurate and up-to-date. Timely
submission and matching of NOS to
FICC is crucial in order to minimize the
risk that MBSD over or under margins
members as a result of calculating
Clearing Fund requirements and mark-
to-market values that are based on
positions which—unbeknownst to
FICC—have actually settled between
members. As a result, it is important
that members submit the NOS as soon
as possible after settlement, and it is
equally important that members monitor
their counterparties’ NOS submissions.
In case of a member’s insolvency, the
timely submission and processing of
NOS is also important, given that FICC
must quickly and accurately determine
which positions are true fails—and
therefore need to be liquidated. In an
effort to encourage members to submit
NOS timely and address uncompared
NOS quickly, FICC is proposing to (1)
change the late fee from $25.00 per day
to $150.00 per day and (2) reduce the
grace period from two (2) days to one (1)
day.

’%he proposed change with respect to
the late fee is attached as Exhibit 5. The
proposed change with respect to the
grace period does not require revisions
to the Clearing Rules because the grace
period is not referenced in the rules.

(2) Statutory Basis for the Proposed Rule
Change

FICC believes the proposed rule
change is consistent with the
requirements of Section 17A of the
Securities Exchange Act of 1934, as
amended (the “Act”), and the rules and
regulations thereunder because (1) it
facilitates the prompt and accurate
clearance and settlement of securities
and (2) assures the safeguarding of
securities and funds which are in the
custody or control of FICC or for which
it is responsible by encouraging
members to comply with a necessary
risk management tool that facilitates
FICC’s receipt of accurate and timely
settlement information.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

FICC does not believe that the
proposed rule change will have any
negative impact, or impose any burden,
on competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments relating to the
proposed rule changes have not yet been

open commitments in the Clearing System. See
Clearing Rules, Mortgage-Backed Securities
Division, Definitions.

solicited or received. FICC will notify
the Commission of any written
comments received by FICC.

D. Advance Notices Filed Pursuant to
Section 806(e) of the Payment, Clearing
and Settlement Supervision Act

(a) Not applicable.
(b) Not applicable.
(c) Not applicable.
(d) Not applicable.
(e) Not applicable.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the self-regulatory organization
consents, the Commission will:

(A) by order approve or disapprove
the proposed rule change, or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (hitp://www.sec.gov/
rules/sro.shtml), or

e Send an email to rule-comment@
sec.gov. Please include File Number SR—
FICC-2013-08 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Elizabeth M. Murphy, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington DC
20549-1090.

All submissions should refer to File
Number SR-FICC- 2013-08. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method of submission. The
Commission will post all comments on
the Commission’s Internet Web site
(http://www.sec.gov/rules/sro.shtml).
Copies of the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written

communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room Section located at 100
F Street, NE., Washington DC 20549-
1090 on official business days between
the hours of 10:00 a.m. and 3:00 p.m.
Copies of such filing also will be
available for inspection and copying at
the principal office of FICC and on
FICC’s Web site at http://www.dtcc.com/
downloads/legal/rule_filings/2013/ficc/
SR_FICC 2013 _08.pdf. All comments
received will be posted without change;
the Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR-FICC-
2013-08 and should be submitted on or
before September 13, 2013.

For the Commission by the Division of

Trading and Markets, pursuant to delegated
authority.8

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2013-20611 Filed 8-22-13; 8:45 am)]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #13717]

New Mexico Disaster #NM-00033
Declaration of Economic Injury

AGENCY: U.S. Small Business
Administration.
ACTION: Notice.

SUMMARY: This is a notice of an
Economic Injury Disaster Loan (EIDL)
declaration for the State of New Mexico,
dated 08/13/2013.

Incident: Tres Lagunas Fire.

Incident Period: 05/30/2013 through
07/31/2013.

Effective Date: 08/13/2013.

EIDL Loan Application Deadline Date:
05/13/2014.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.
FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street SW., Suite 6050,
Washington, DC 20416.

817 CFR 200.30-3(a)(12).
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SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
Administrator’s EIDL declaration,
applications for economic injury
disaster loans may be filed at the
address listed above or other locally
announced locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties: San Miguel.
Contiguous Counties: New Mexico:
Guadalupe; Harding; Mora; Quay;
Santa Fe; Torrance.
The Interest Rates are:

Percent
Businesses and Small Agricultural
Cooperatives  without  Credit
Available Elsewhere .................. 4.000
Non-Profit Organizations without
Credit Available Elsewhere ....... 2.875

The number assigned to this disaster
for economic injury is 137170.

The State which received an EIDL
Declaration # is New Mexico.
(Catalog of Federal Domestic Assistance
Number 59002)

Dated: August 13, 2013.

Karen G. Mills,

Administrator.

[FR Doc. 2013-20554 Filed 8-22-13; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #13722 and #13723]

Pennsylvania Disaster #PA—00063

AGENCY: U.S. Small Business
Administration.

ACTION: Notice.

SUMMARY: This is a notice of an
Administrative declaration of a disaster
for the Commonwealth of Pennsylvania
dated 08/14/2013.

Incident: Severe Storms and Flooding.

Incident Period: 06/26/2013 through
07/21/2013.

Effective Date: 08/14/2013.

Physical Loan Application Deadline
Date: 10/14/2013.

Economic Injury (EIDL) Loan
Application Deadline Date: 05/14/2014.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing And
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
Administrator’s disaster declaration,
applications for disaster loans may be
filed at the address listed above or other
locally announced locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties: Lawrence.
Contiguous Counties: Pennsylvania:

Beaver; Butler; Mercer.

Ohio: Columbiana; Mahoning.

The Interest Rates are:

Percent

For Physical Damage:

Homeowners  with
available elsewhere

Homeowners without
available elsewhere

Businesses with credit avail-
able elsewhere ...................

Businesses  without credit
available elsewhere ...........

Non-profit organizations with
credit available elsewhere

Non-profit organizations with-
out credit available else-
where

For Economic Injury:

Businesses & small agricul-
tural cooperatives without
credit available elsewhere

Non-profit organizations with-
out credit available else-
where

credit

credit

3.750

1.875

6.000

4.000

2.875

2.875

4.000

2.875

The number assigned to this disaster
for physical damage is 137226 and for
economic injury is 137230.

The States which received an EIDL
Declaration # are Pennsylvania; Ohio.
(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

Dated:August 14, 2013.

Karen G. Mills,

Administrator.

[FR Doc. 2013-20552 Filed 8-22—13; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration # 13718 and # 13719]
Colorado Disaster # CO-00054

AGENCY: U.S. Small Business
Administration.

ACTION: Notice.

SUMMARY: This is a notice of an
Administrative declaration of a disaster
for the State of Colorado dated 08/14/
2013.

Incident: Black Forest Fire.

Incident Period: 06/11/2013 through
06/21/2013.

Effective Date: 08/14/2013.

Physical Loan Application Deadline
Date: 10/14/2013.

Economic Injury (EIDL) Loan
Application Deadline Date: 05/14/2014.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
Administrator’s disaster declaration,
applications for disaster loans may be
filed at the address listed above or other
locally announced locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties: E] Paso.
Contiguous Counties: Colorado:

Crowley; Douglas; Elbert; Fremont;
Lincoln; Pueblo; Teller.

The Interest Rates are:

Percent
For Physical Damage:
Homeowners  with  credit
available elsewhere ........... 3.750
Homeowners without credit
available elsewhere ........... 1.875
Businesses with credit avail-
able elsewhere ................... 6.000
Businesses without credit
available elsewhere ........... 4.000
Non-profit organizations with
credit available elsewhere 2.875
Non-profit organizations with-
out credit available else-
WhEre ..ccocvveeiiiiieee e 2.875
For Economic Injury:
Businesses & small agricul-
tural cooperatives without
credit available elsewhere 4.000
Non-profit organizations with-
out credit available else-
WhEre ..coocevveeiieiiiiieeeeeee, 2.875

The number assigned to this disaster
for physical damage is 13718 5 and for
economic injury is 13719 0.

The State which received an EIDL
Declaration # is Colorado.
(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

Dated: August 14, 2013.
Karen G. Mills,
Administrator.
[FR Doc. 2013-20553 Filed 8—-22-13; 8:45 am]
BILLING CODE 8025-01-P



		Superintendent of Documents
	2024-06-03T01:21:15-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




