>
GPO,

Federal Register/Vol. 78, No. 125/Friday, June 28, 2013/ Notices

39023

at the address provided for the System
Manager, above. When seeking records
about yourself from this system of
records your request must comply with
the Board’s Privacy Act regulations and
must include sufficient information to
permit us to identify potentially
responsive records. In addition, you
must sign your request, and your
signature must either be notarized or
submitted under 28 U.S.C. § 1746, a law
that permits statements to be made
under penalty of perjury as a substitute
for notarization. If your request is
seeking records pertaining to another
living individual, you must include a
statement from that individual
certifying his/her consent to your access
to his/her records. Without this
information, we may not be able to
conduct an effective search, and your
request may be denied due to lack of
specificity or lack of compliance with
applicable regulations.

RECORD ACCESS PROCEDURES:
See “Notification procedure” above.

CONTESTING RECORD PROCEDURES:
See “Notification procedure” above.

RECORD SOURCE CATEGORIES:

Records are obtained from individuals
who submit FOIA and PA requests or
appeals; the records searched and
identified as responsive in the process
of responding to such requests and
appeals; Board personnel assigned to
handle such requests and appeals; other
agencies that have referred FOIA or PA
requests to the Board for consultation or
response; submitters or subjects of
records or information that have
provided assistance to the Board in
making access or amendment
determinations.

EXEMPTIONS CLAIMED FOR THE SYSTEM:
None.

Dated: June 24, 2013.
Diane Janosek,

Chief Legal Counsel, Privacy and Civil
Liberties Oversight Board.
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Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:

Rule 10b-10; SEC File No. 270-389, OMB
Control No. 3235-0444.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (“PRA”), the
Securities and Exchange Commission
(“Commission”) has submitted to the
Office of Management and Budget
(“OMB”) a request for approval of
extension of the previously approved
collection of information provided for in
Rule 10b—10 (17 CFR 240.10b—10) under
the Securities and Exchange Act of 1934
(15 U.S.C. 78a et seq.).

Rule 10b—10 requires broker-dealers
to convey basic trade information to
customers regarding their securities
transactions. This information includes:
the date and time of the transaction, the
identity and number of shares bought or
sold, and the trading capacity of the
broker-dealer. Depending on the trading
capacity of the broker-dealer, Rule 10b—
10 requires the disclosure of
commissions as well as mark-up and
mark-down information. For
transactions in debt securities, Rule
10b—10 requires the disclosure of
redemption and yield information. Rule
10b-10 potentially applies to all of the
approximately 5,178 firms registered
with the Commission that effect
transactions on behalf of customers.

Based on information provided by
registered broker-dealers to the
Commission in FOCUS Reports, the
Commission staff estimates that on
average, registered broker-dealers
process approximately 1.4 billion order
tickets per month for transactions on
behalf of customers. Each order ticket
representing a transaction effected on
behalf of a customer results in one
confirmation. Therefore, the
Commission staff estimates that
approximately 16.8 billion
confirmations are sent to customers
annually. The confirmations required by
Rule 10b—10 are generally processed
through automated systems. It takes
approximately 30 seconds to generate
and send a confirmation. Accordingly,
the Commission estimates that broker-
dealers spend 140 million hours per
year complying with Rule 10b-10.

The amount of confirmations sent and
the cost of sending each confirmation
varies from firm to firm. Smaller firms
generally send fewer confirmations than
larger firms because they effect fewer
transactions. The Commission staff
estimates the costs of producing and
sending a paper confirmation, including
postage to be approximately 54 cents.
The Commission staff also estimates
that the cost of producing and sending
a wholly electronic confirmation is
approximately 39 cents. Based on

informal discussions with industry
participants as well as no-action
positions taken in this area, the staff
estimates that broker-dealers used
electronic confirmations for
approximately 35 percent of
transactions. Based on these
calculations, Commission staff estimates
that 10,920,000,000 paper confirmations
are mailed each year at a cost of
$5,896,800,000. Commission staff also
estimates that 5,880,000,000 wholly
electronic confirmations are sent each
year at a cost of $2,293,200,000.
Accordingly, Commission staff
estimates that total annual cost
associated with generating and
delivering to investors the information
required under Rule 10b—10 would be
$8,190,000,000.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
subject to the PRA unless it displays a
currently valid OMB control number.

The public may view background
documentation for this information
collection at the following Web site:
Comments should be
directed to: (i) Desk Officer for the
Securities and Exchange Commission,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 10102, New Executive
Office Building, Washington, DC 20503,
or by sending an email to:

[Shagufta Ahmed@omb.eop.gov] and (ii)
Thomas Bayer, Director/Chief
Information Officer, Securities and
Exchange Commission, ¢c/o Remi Pavlik-
Simon, 100 F Street NE., Washington,
DC 20549; or send an email to:

IPRA Mailbox@sec.gov] Comments must
be submitted to OMB within 30 days of
this notice.

Dated: June 24, 2013.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2013-15491 Filed 6—27-13; 8:45 am]
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[Investment Company Act Release No.
30566; File No. 812-14111]

ING Investments, LLC, et al.; Notice of
Application

June 24, 2013.

AGENCY: Securities and Exchange
Commission (‘“Commission’).

ACTION: Notice of an application under
section 6(c) of the Investment Company
Act of 1940 (““Act”) for an exemption
from section 15(a) of the Act and rule
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