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compliance with rule 206(4)-7 imposes
an annual burden of approximately 87
hours per respondent. Based on this
figure, the Commission estimates a total
annual burden of 937,251 hours for this
collection of information.

The public may view background
documentation for this information
collection at the following Web site,
www.reginfo.gov. Please direct general
comments regarding the above
information to the following persons: (i)
Desk Officer for the Securities and
Exchange Commission, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503 or email to:
Shagufta Ahmed@omb.eop.gov; and (ii)
Thomas Bayer Director/Chief
Information Officer, Securities and
Exchange Commission, c¢/o Remi Pavlik-
Simon, 6432 General Green Way,
Alexandria, VA 22312 or send an email
to: PRA_Mailbox@sec.gov. Comments
must be submitted to OMB within 30
days of this notice.

Dated: June 17, 2013.

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2013—-14802 Filed 6—20-13; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:
Rule 6a-3, SEC File No. 270-0015, OMB
Control No. 3235-0021.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission’’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

Section 6 of the Securities Exchange
Act of 1934 (15 U.S.C. 78a et seq.)
(““Act”) sets out a framework for the
registration and regulation of national
securities exchanges. Under Rule 6a—3
(17 CFR 240.6a—3), one of the rules that
implements Section 6, a national
securities exchange (or an exchange
exempted from registration based on
limited trading volume) must provide
certain supplemental information to the
Commission, including any material

(including notices, circulars, bulletins,
lists, and periodicals) issued or made
generally available to members of, or
participants or subscribers to, the
exchange. Rule 6a—3 also requires the
exchanges to file monthly reports that
set forth the volume and aggregate
dollar amount of securities sold on the
exchange each month. The information
required to be filed with the
Commission pursuant to Rule 6a—3 is
designed to enable the Commission to
carry out its statutorily mandated
oversight functions and to ensure that
registered and exempt exchanges
continue to be in compliance with the
Act.

The Commission estimates that each
respondent makes approximately 25
such filings on an annual basis at an
average cost of approximately $52.50
per response. Currently, 19 respondents
(17 national securities exchanges and
two exempt exchanges) are subject to
the collection of information
requirements of Rule 6a—3. The
Commission estimates that the total
burden for all respondents is 237.5
hours (25 filings/respondent per year x
0.5 hours/response x 19 respondents)
and $24,937.50 ($52.50/response X 25
responses/respondent per year x 19
respondents) per year.

Compliance with Rule 6a-3 is
mandatory for registered and exempt
exchanges. Information received in
response to Rule 6a—3 shall not be kept
confidential; the information collected
is public information. As set forth in
Rule 17a-1 (17 CFR 240.17a-1) under
the Act, a national securities exchange
is required to retain records of the
collection of information for at least five
years.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number.

The public may view background
documentation for this information
collection at the following Web site,
www.reginfo.gov. Comments should be
directed to: (i) Desk Officer for the
Securities and Exchange Commission,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 10102, New Executive
Office Building, Washington, DC 20503,
or by sending an email to:

Shagufta_ Ahmed@omb.eop.gov; and (ii)
Thomas Bayer, Director/Chief
Information Officer, Securities and
Exchange Commission, c/o Remi Pavlik-
Simon, 6432 General Green Way,
Alexandria, VA 22312 or send an email
to: PRA_Mailbox@sec.gov. Comments
must be submitted to OMB within 30
days of this notice.

Dated: June 17, 2013.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2013-14798 Filed 6—-20-13; 8:45 am]
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From: Securities and Exchange
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Washington, DC 20549-0213.
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Rule 17f-1(g).

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (“PRA”), the
Securities and Exchange Commission
(“Commission”) is soliciting comments
on the existing collection of information
provided for in Rule 17f-1(g) (17 CFR
240.17f-1(g)), under the Securities
Exchange Act of 1934 (15 U.S.C. 78a et
seq.). The Commission plans to submit
this existing collection of information to
the Office of Management and Budget
(“OMB”) for extension and approval.

Paragraph (g) of Rule 17f-1 requires
that all reporting institutions (i.e., every
national securities exchange, member
thereof, registered securities association,
broker, dealer, municipal securities
dealer, registered transfer agent,
registered clearing agency, participant
therein, member of the Federal Reserve
System and bank insured by the FDIC)
maintain and preserve a number of
documents related to their participation
in the Lost and Stolen Securities
Program (‘“Program”) under Rule 17f-1.
The following documents must be kept
in an easily accessible place for three
years, according to paragraph (g): (1)
copies of all reports of theft or loss
(Form X—17F-1A) filed with the
Commission’s designee: (2) all
agreements between reporting
institutions regarding registration in the
Program or other aspects of Rule 17f-1;
and (3) all confirmations or other
information received from the
Commission or its designee as a result
of inquiry.

Reporting institutions utilize these
records and reports (a) to report missing,
lost, stolen or counterfeit securities to
the database, (b) to confirm inquiry of
the database, and (c) to demonstrate
compliance with Rule 17f-1. The
Commission and the reporting
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institutions’ examining authorities
utilize these records to monitor the
incidence of thefts and losses incurred
by reporting institutions and to
determine compliance with Rule 17f-1.
If such records were not retained by
reporting institutions, compliance with
Rule 17f-1 could not be monitored
effectively.

The Commission estimates that there
are approximately 24,969 reporting
institutions (respondents) and, on
average, each respondent would need to
retain 33 records annually, with each
retention requiring approximately 1
minute (a total of 33 minutes or 0.55
hours per respondent per year). Thus,
the total estimated annual time burden
for all respondents is 13,733 hours
(24,969 x 0.55 hours = 13,733).
Assuming an average hourly cost for
clerical work of $50.00, the average total
yearly record retention cost of
compliance for each respondent would
be $27.50 ($50 x 0.55 hours). Based on
these estimates, the total annual
compliance cost for the estimated
24,969 reporting institutions would be
approximately $686,647 (24,969 x
$27.50).

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
Commission, including whether the
information shall have practical utility;
(b) the accuracy of the Commission’s
estimates of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information to be collected; and
(d) ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
under the PRA unless it displays a
currently valid OMB control number.

Pease direct your written comments
to: Thomas Bayer, Director/Chief
Information Officer, Securities and
Exchange Commission, ¢/o Remi Pavlik-
Simon, 100 F Street NE., Washington,
DC 20549 or send an email to:

PRA Mailbox@sec.gov.
Dated: June 18, 2013.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2013-14833 Filed 6—20-13; 8:45 am]
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Rule 0-4; OMB Control No. 3235-0633,
SEC File No. 270-569.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (the
“Commission’’) has submitted to the
Office of Management and Budget a
request for approval of the collection of
information discussed below.

Rule 0—4 (17 CFR 275.0—4) under the
Investment Advisers Act of 1940 (“Act”
or ‘“Advisers Act”) (15 U.S.C. 80b-1 et
seq.) entitled “General Requirements of
Papers and Applications,” prescribes
general instructions for filing an
application seeking exemptive relief
with the Commission. Rule 0—4
currently requires that every application
for an order for which a form is not
specifically prescribed and which is
executed by a corporation, partnership
or other company and filed with the
Commission contain a statement of the
applicable provisions of the articles of
incorporation, bylaws or similar
documents, relating to the right of the
person signing and filing such
application to take such action on behalf
of the applicant, and a statement that all
such requirements have been complied
with and that the person signing and
filing the application is fully authorized
to do so. If such authorization is
dependent on resolutions of
stockholders, directors, or other bodies,
such resolutions must be attached as an
exhibit to or quoted in the application.
Any amendment to the application must
contain a similar statement as to the
applicability of the original statement of
authorization. When any application or
amendment is signed by an agent or
attorney, rule 0—4 requires that the
power of attorney evidencing his
authority to sign shall state the basis for
the agent’s authority and shall be filed
with the Commission. Every application
subject to rule 0—4 must be verified by
the person executing the application by
providing a notarized signature in
substantially the form specified in the
rule. Each application subject to rule 0—
4 must state the reasons why the
applicant is deemed to be entitled to the
action requested with a reference to the
provisions of the Act and rules

thereunder, the name and address of
each applicant, and the name and
address of any person to whom any
questions regarding the application
should be directed. Rule 0—4 requires
that a proposed notice of the proceeding
initiated by the filing of the application
accompany each application as an
exhibit and, if necessary, be modified to
reflect any amendment to the
application.

The requirements of rule 0—4 are
designed to provide Commission staff
with the necessary information to assess
whether granting the orders of
exemption are necessary and
appropriate in the public interest and
consistent with the protection of
investors and the intended purposes of
the Act.

Applicants for orders under the
Advisers Act can include registered
investment advisers, affiliated persons
of registered investment advisers, and
entities seeking to avoid investment
adviser status, among others.
Commission staff estimates that it
receives up to 9 applications per year
submitted under rule 0—4 of the Act
seeking relief from various provisions of
the Advisers Act and, in addition, up to
7 applications per year submitted under
Advisers Act rule 206(4)-5, which
addresses certain “pay to play”
practices and also provides the
Commission the authority to grant
applications seeking relief from certain
of the rule’s restrictions. Although each
application typically is submitted on
behalf of multiple applicants, the
applicants in the vast majority of cases
are related entities and are treated as a
single respondent for purposes of this
analysis. Most of the work of preparing
an application is performed by outside
counsel and, therefore, imposes no
hourly burden on respondents. The cost
outside counsel charges applicants
depends on the complexity of the issues
covered by the application and the time
required. Based on conversations with
applicants and attorneys, and recent
analyses by the Commission,? the cost

1 See Family Offices, Investment Advisers Act
Release No. 3220 (June 22, 2011), at section IV.A
(“We estimate that a typical family office will incur
legal fees of $200,000 on average to engage in the
exemptive order application process, including
preparation and revision of an application and
consultations with Commission staff.””) Although
the Commission may receive fewer exemptive
applications from family offices in light of rule
202(a)(11)(G)-1, which defines family offices that
are now excluded from regulation under the
Advisers Act, the costs to prepare family office
applications may be representative of the costs
required to prepare other more complex and novel
applications. See also Political Contributions by
Certain Investment Advisers, Investment Advisers
Act Release No. 3043 (July 1, 2010), at section V.D.
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