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1 The Commission expects four additional 
respondents to register during the three year period 
for which this Paperwork Reduction Act Extension 
is applicable (three as registered clearing agencies 
and one as a national securities exchange), bringing 
the total number of respondents to thirty-eight. 

2 In fiscal year 2012, respondents filed 120 
optional amendments to their proposals, as well as 
629 required prefilings of their proposed rule 
changes. Because those submissions are part of the 
Form 19b–4 process as required by Rule 19b-4, they 
are included within the 38 hour burden estimate, 
and, because amendments and prefilings are part of 
a single proposal, they do not constitute a separate 
response. 

approximately 63 firms filed annual 
reports on Form X–17a-5. In addition, 
approximately 4,650 firms filed annual 
audited reports. As a result, there were 
approximately 27,405 total annual 
responses ((513 × 12) + (4,134 × 4) + 63 
+ 4,650 = 27,405). This results in an 
estimated annual burden of 328,860 
hours (27,405 annual responses × 12 
hours = 328,860). 

In addition, we estimate that 
approximately 9 brokers or dealers will 
elect to use Appendix E to Rule 15c3– 
1 to compute certain of their capital 
charges (as of September 2012, six 
brokers or dealers have elected to use 
Appendix E). We estimate that the 
average amount of time necessary to 
prepare and file the additional monthly 
reports that must be filed by these firms 
is about 4 hours per month, or 
approximately 48 hours per year; the 
average amount of time necessary to 
prepare and file the additional quarterly 
reports is about 8 hours per quarter, or 
approximately 32 hours per year; and 
the average amount of time necessary to 
prepare and file the additional 
supplemental reports with the annual 
audit required is approximately 40 
hours per year. Consequently, we 
estimate that the total additional annual 
burden for these 9 brokers or dealers is 
approximately 1,080 hours ((48 + 32 + 
40) × 9 = 1,080). 

The Commission therefore estimates 
that the total annual burden under Rule 
17a-5 is approximately 330,000 hours 
(328,860 + 1,080 = 329,940, rounded to 
330,000). 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

The public may view background 
documentation for this information 
collection at the following Web site, 
www.reginfo.gov. Comments should be 
directed to: (i) Desk Officer for the 
Securities and Exchange Commission, 
Office of Information and Regulatory 
Affairs, Office of Management and 
Budget, Room 10102, New Executive 
Office Building, Washington, DC 20503, 
or by sending an email to: 
Shagufta_Ahmed@omb.eop.gov; and (ii) 
Thomas Bayer, Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o Remi Pavlik- 
Simon, 6432 General Green Way, 
Alexandria, Virginia 22312 or send an 
email to PRA_Mailbox@sec.gov. 
Comments must be submitted to OMB 
within 30 days of this notice. 

Dated: April 22, 2013. 
Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2013–09765 Filed 4–24–13; 8:45 am] 
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Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
existing collection of information 
provided for in Rule 19b–4 (17 CFR 
240.19b–4), under the Securities 
Exchange Act of 1934 (the ‘‘Act’’) (15 
U.S.C. 78a et seq.). 

Section 19(b) of the Act (15 U.S.C. 
78s(b)) requires each self-regulatory 
organization (‘‘SRO’’) to file with the 
Commission copies of any proposed 
rule, or any proposed change in, 
addition to, or deletion from the rules of 
such SRO. Rule 19b–4 implements the 
requirements of Section 19(b) by 
requiring the SROs to file their proposed 
rule changes on Form 19b–4 and by 
clarifying which actions taken by SROs 
are subject to the filing requirement set 
forth in Section 19(b). Rule 19b–4(n) 
requires a designated clearing agency to 
provide an advance notice (‘‘Advance 
Notice’’) to the Commission of any 
proposed change to its rules, 
procedures, or operations that could 
materially affect the nature or level of 
risks presented by such clearing agency. 
Rule 19b–4(o) requires a registered 
clearing agency to submit for a 
Commission determination any 
security-based swap, or any group, 
category, type, or class of security-based 
swaps it plans to accept for clearing 
(‘‘Security-Based Swap Submission’’), 
and provide notice to its members of 
such submissions. 

The collection of information is 
designed to provide the Commission 
with the information necessary to 
determine, as required by the Act, 
whether the proposed rule change is 
consistent with the Act and the rules 

thereunder. The information is used to 
determine if the proposed rule change 
should be approved, disapproved, or if 
proceedings should be instituted to 
determine whether to approve or 
disapprove the proposed rule change. 

The respondents to the collection of 
information are self-regulatory 
organizations (as defined by the Act), 
including national securities exchanges, 
national securities associations, 
registered clearing agencies, notice 
registered securities future product 
exchanges, and the Municipal Securities 
Rulemaking Board. 

In fiscal year 2012, thirty-four 
respondents filed a total of 1,688 
proposed rule change responses.1 Each 
response takes approximately 38 hours 
to complete. Thus, the total annual 
reporting burden for filing proposed 
rule changes with the Commission is 
64,144 hours (1,688 proposals per year 
× 38 hours per filing).2 In addition to 
filing their proposed rule changes with 
the Commission, the respondents also 
are required to post each of their 
proposals on their respective Web sites, 
a process which takes approximately 
four hours to complete per proposal. 
Thus, for 1,688 proposals, the total 
annual reporting burden on respondents 
to post the proposals on their Web sites 
is 6,752 hours (1,688 proposals per year 
× 4 hours per filing). Further, the 
respondents are required to update their 
rulebooks, which they maintain on their 
Web sites, to reflect the changes that 
they make in each proposal they file. 
Thus, for all filings that were not 
withdrawn by a respondent (120 
withdrawn filings in fiscal year 2012) or 
disapproved by the Commission (2 
disapproved filings in fiscal year 2012), 
the respondents were required to update 
their online rulebooks to reflect the 
effectiveness of 1,566 proposals, each of 
which takes approximately four hours to 
complete per proposal. Thus, the total 
annual reporting burden for updating 
online rulebooks is 6,264 hours ((1,688 
filings per year¥120 withdrawn 
filings¥2 disapproved filings) × 4 
hours)). Finally, a respondent is 
required to notify the Commission if it 
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does not post a proposed rule change on 
its Web site on the same day that it filed 
the proposal with the Commission. The 
Commission estimates that SROs will 
fail to post proposed rule changes on 
their Web sites on the same day as the 
filing 16 times a year, and that each SRO 
will spend approximately one hour 
preparing and submitting such notice to 
the Commission, resulting in a total 
annual burden of 16 hours (16 notices 
× 1 hour per notice). 

Clearing agencies have additional 
information collection burdens. As 
noted above, a designated clearing 
agency must file an Advance Notice 
with the Commission of any proposed 
change to its rules, procedures, or 
operations that could materially affect 
the nature or level of risks presented by 
such designated clearing agency. The 
Commission estimates that 10 
designated clearing agencies will each 
submit 35 Advance Notices per year, 
with each submission taking 90 hours to 
complete. The total annual reporting 
burden for filing Advance Notices is 
therefore 31,500 hours (10 designated 
clearing agencies × 35 Advance Notices 
per year × 90 hours per response). 

Designated clearing agencies are 
required to post all Advance Notices to 
their Web sites, each of which takes 
approximately four hours to complete. 
For 35 Advance Notices, the total 
annual reporting burden for posting 
them to respondents’ Web sites is 1,400 
hours (10 designated clearing agencies × 
35 Advance Notices per year × 4 hours 
per Web site posting). Respondents are 
required to update the postings of those 
Advance Notices that become effective, 
each of which takes approximately four 
hours to complete. The total annual 
reporting burden for updating Advance 
Notices on the respondents’ Web sites is 
1,400 hours (10 designated clearing 
agencies × 35 Advance Notices per year 
× 4 hours per Web site posting). 

The respondents are also required to 
provide copies of all materials 
submitted to the Commission relating to 
an Advance Notice to the Board of 
Governors of the Federal Reserve 
System (the ‘‘Board’’) 
contemporaneously with such 
submission to the Commission, which is 
estimated to take two hours. The total 
annual reporting burden for designated 
clearing agencies to meet this 
requirement is 700 hours (10 designated 
clearing agencies × 35 Advance Notices 
per year × 2 hours per response). 

The Commission estimates that six 
security-based swap clearing agencies 
will each submit 20 Security-Based 
Swap Submissions per year, with each 
submission taking 140 hours to 
complete resulting in a total annual 

reporting burden of 16,800 hours (6 
respondent clearing agencies × 20 
Security-Based Swap Submissions per 
year × 140 hours per response). 
Respondent clearing agencies are 
required to post all Security-Based 
Swap Submissions to their Web sites, 
each of which takes approximately four 
hours to complete. For 20 Security- 
Based Swap Submissions, the total 
annual reporting burden for posting 
them to the six respondents’ Web sites 
is 480 hours (6 respondent clearing 
agencies × 20 Security-Based Swap 
Submissions per year × 4 hours per Web 
site posting). In addition, three of the six 
respondent clearing agencies that have 
not previously posted Security-Based 
Swap Submissions, Advance Notices, 
and proposed rule changes on their Web 
sites may need to update their existing 
Web sites to post such filings online. 
The Commission estimates that each of 
these three clearing agencies would 
spend approximately 15 hours updating 
its existing Web site, resulting in a total 
one-time burden of 45 hours (3 
respondent clearing agencies × 15 hours 
per Web site update) or 15 hours 
annualized over three years. 

Respondent clearing agencies will 
also have to provide training to staff 
members using the Electronic Form 
19b–4 Filing System (‘‘EFFS’’) to submit 
Security-Based Swap Submissions, 
Advance Notices, and/or proposed rule 
changes electronically. The Commission 
estimates that each of the six estimated 
security-based swap clearing agencies 
will spend approximately 20 hours 
training all staff members who will use 
EFFS to submit Security-Based Swap 
Submissions, Advance Notices, and/or 
proposed rule changes electronically, 
for a total of 120 hours (6 respondent 
clearing agencies × 20 hours) or 40 
hours annualized over three years. The 
Commission also estimates that each of 
these six clearing agencies will have a 
one-time burden of 130 hours to draft 
and implement internal policies and 
procedures for using EFFS to make 
these submissions, for a total of 780 
hours (6 clearing agencies × 130 hours) 
or 260 hours annualized over three 
years. The four remaining clearing 
agencies that have existing internal 
policies and procedures for using EFFS 
will need to update them for submitting 
Security-Based Swap Submissions and/ 
or Advance Notices with the 
Commission. The Commission estimates 
that each of these four clearing agencies 
will have a one-time burden of 30 hours 
to draft and implement modifications to 
their internal policies, for a total of 120 
hours (4 clearing agencies × 30 hours) or 
40 hours annualized over three years. 

After the initial training is completed, 
the Commission estimates that each of 
the 38 respondents will spend 10 hours 
each year training new compliance staff 
members and updating the training of 
existing compliance staff members to 
use EFFS, for a total annual burden of 
380 hours (38 respondent SROs × 10 
hours). 

In connection with Security-Based 
Swap Submissions, counterparties may 
apply for a stay from a mandatory 
clearing requirement under Rule 3Ca–1 
of the Exchange Act. The Commission 
estimates that each clearing agency will 
submit five applications for stays from 
a clearing requirement per year and it 
will take approximately 18 hours to 
retrieve, review, and submit each 
application. Thus, the total annual 
reporting burden for the Rule 3Ca–1 stay 
of clearing requirement would be 540 
hours (six respondent clearing agencies 
× five stay of clearing applications per 
year × 18 hours to retrieve, review, and 
submit the stay of clearing information). 

Based on the above, the total 
estimated annual response burden is the 
sum of the total annual reporting 
burdens for filing proposed rule 
changes, Advance Notices, and 
Security-Based Swap Submissions; 
training staff to file such proposals; 
drafting, modifying, and implementing 
internal policies and procedures for 
filing such proposals; posting each 
proposal on the respondents’ Web sites; 
updating Web sites to enable posting of 
proposals; updating the respondents’ 
online rulebooks to reflect the proposals 
that became effective; submitting copies 
of Advance Notices to the Board; and 
applying for stays from clearing 
requirements, which is 130,731 hours. 

Compliance with Rule 19b–4 is 
mandatory. Information received in 
response to Rule 19b–4 shall not be kept 
confidential; the information collected 
is public information. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

The public may view background 
documentation for this information 
collection at the following Web site, 
www.reginfo.gov. Comments should be 
directed to: (i) Desk Officer for the 
Securities and Exchange Commission, 
Office of Information and Regulatory 
Affairs, Office of Management and 
Budget, Room 10102, New Executive 
Office Building, Washington, DC 20503, 
or by sending an email to: 
Shagufta_Ahmed@omb.eop.gov; and (ii) 
Thomas Bayer, Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o Remi Pavlik- 
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1 Applicants request relief with respect to any 
existing and any future series of the Trust and any 
other existing and future registered open-end 
management company or series thereof that: (a) is 
advised by the Adviser, or any entity controlling, 
controlled by, or under common control with the 
Adviser or its successor (each, also an ‘‘Adviser’’); 
(b) uses the manager of managers structure 
described in the application; and (c) complies with 
the terms and conditions of the requested order 
(each, a ‘‘Fund’’ and collectively, the ‘‘Funds’’). The 
only existing registered open-end management 
investment company that currently intends to rely 
on the requested order is named as an applicant and 
each series that currently intends to be a Fund is 
identified in the application. For purposes of the 
requested order, ‘‘successor’’ is limited to an entity 
or entities that result from a reorganization into 
another jurisdiction or a change in the type of 
business organization. If the name of any Fund 
contains the name of a Subadviser (as defined 
below), that name will be preceded by the name of 
the Adviser. 

Simon, 6432 General Green Way, 
Alexandria, VA 22312 or send an email 
to: PRA_Mailbox@sec.gov. Comments 
must be submitted to OMB within 30 
days of this notice. 

Dated: April 22, 2013. 
Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2013–09768 Filed 4–24–13; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

Proposed Collection; Comment 
Request 

Upon Written Request Copies Available 
From: Securities and Exchange 
Commission, Office of Investor 
Education and Advocacy, 
Washington, DC 20549–0213. 

Extension: 
Notice of Exempt Preliminary Roll-Up 

Communication; OMB Control No. 3235– 
0452, SEC File No. 270–396. 

Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. 

Exchange Act Rule 14a–6(n) (17 CFR 
240.14a–6(n)) requires any person that 
engages in a proxy solicitation subject to 
Exchange Act Rule 14 a–2(b)(4) [(17 CFR 
240.14a–2(b)(4))] to file a Notice of 
Exempt Preliminary Roll-Up 
Communication (‘‘Notice’’) [(17 CFR 
240.14a–104)] with the Commission. 
The Notice provides information 
regarding ownership interest and any 
potential conflicts of interest to be 
included in statements submitted by or 
on behalf of a person engaging in the 
solicitation. The Notice takes 
approximately 0.25 hours per response 
and is filed by approximately 4 
respondents for a total of one annual 
burden hour. 

Written comments are invited on: (a) 
Whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 

information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
in writing within 60 days of this 
publication. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid 
control number. 

Please direct your written comments 
to Thomas Bayer, Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o Remi Pavlik- 
Simon, 6432 General Green Way, 
Alexandria, Virginia 22312; or send an 
email to: PRA_Mailbox@sec.gov. 

Dated: April 22, 2013. 
Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2013–09773 Filed 4–24–13; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
30472; 812–14081] 

Symetra Mutual Funds Trust, et al.; 
Notice of Application 

April 19, 2013 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’). 
ACTION: Notice of an application for an 
order under section 6(c) of the 
Investment Company Act of 1940 
(‘‘Act’’) for an exemption from section 
15(a) of the Act and rule 18f–2 under 
the Act, as well as from certain 
disclosure requirements. 

SUMMARY OF THE APPLICATION: 
Applicants request an order that would 
permit them to enter into and materially 
amend subadvisory agreements without 
shareholder approval and would grant 
relief from certain disclosure 
requirements. 
APPLICANTS: Symetra Mutual Funds 
Trust (the ‘‘Trust’’) and Symetra 
Investment Management, Inc. (the 
‘‘Adviser’’). 
FILING DATES: The application was filed 
on October 3, 2012, and amended on 
March 25, 2013. 
HEARING OR NOTIFICATION OF HEARING: An 
order granting the application will be 
issued unless the Commission orders a 
hearing. Interested persons may request 
a hearing by writing to the 
Commission’s Secretary and serving 
applicants with a copy of the request, 
personally or by mail. Hearing requests 

should be received by the Commission 
by 5:30 p.m. on May 13, 2013 and 
should be accompanied by proof of 
service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary. 
ADDRESSES: Elizabeth M. Murphy, 
Secretary, U.S. Securities and Exchange 
Commission, 100 F Street NE., 
Washington, DC 20549–1090. 
Applicants, Symetra Financial 
Corporation, 777 108th Avenue, Suite 
1200, Bellevue, WA 98004. 
FOR FURTHER INFORMATION CONTACT: 
Emerson S. Davis, Senior Counsel, at 
(202) 551–6868, or Daniele Marchesani, 
Branch Chief, at (202) 551–6821 (Office 
of Investment Company Regulation, 
Division of Investment Management). 
SUPPLEMENTARY INFORMATION: The 
following is a summary of the 
application. The complete application 
may be obtained via the Commission’s 
Web site by searching for the file 
number, or an applicant using the 
Company name box, at http:// 
www.sec.gov/search/search.htm or by 
calling (202) 551–8090. 

Applicants’ Representations 
1. The Trust, a Delaware statutory 

trust, is registered under the Act as an 
open-end management investment 
company and currently offers three 
series which are advised by the 
Adviser.1 The Adviser, a Washington 
state corporation, is, and any future 
Adviser will be, registered as an 
investment adviser under the 
Investment Advisers Act of 1940 
(‘‘Advisers Act’’). The Adviser will 
serve as investment adviser to the Funds 
under an investment advisory 
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