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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 As defined in Exchange Rule 1.5(n). 

4 ‘‘Default’’ refers to the standard rebated 
provided to Members for orders that add liquidity 
to the Exchange absent Members qualifying for 
additional volume tiered pricing. The Exchange 
notes that Members may qualify for a higher rebate 
than the default rebate if they satisfy the volume 
tier requirements outlined in Footnotes 1, 2, or 13. 

5 References herein to ‘‘Footnotes’’ refer only to 
footnotes on the Exchange’s fee schedule and not 
to footnotes within the current filing. 

6 This fee is consistent with the limitations of 
Regulation NMS, SEC Rule 610(c), for securities 
with a price of less than $1.00. 

7 The Exchange notes that the rates in the table 
of flags on its fee schedule all apply to orders in 
securities priced $1 and over and therefore, no 
amendment is necessary to the rates displayed on 
this table at this time. 

8 Members are advised to consult Rule 12.2 
respecting fictitious trading. 

9 See Securities Exchange Release No. 64452 (May 
10, 2011), 76 FR 28110, 28111 (May 13, 2011) (SR– 
EDGX–2011–13). 

Filing Dates: The application was 
filed on September 7, 2012. 

Applicant’s Address: 11815 N. 
Pennsylvania Street, Carmel, IN 46032. 

For the Commission, by the Division of 
Investment Management, pursuant to 
delegated authority. 
Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2012–31753 Filed 1–4–13; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

Sunshine Act Meeting 

Notice is hereby given, pursuant to 
the provisions of the Government in the 
Sunshine Act, Public Law 94–409, that 
the Securities and Exchange 
Commission will hold a Closed Meeting 
on Thursday, January 10, 2013 at 2:00 
p.m. 

Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
will attend the Closed Meeting. Certain 
staff members who have an interest in 
the matters also may be present. 

The General Counsel of the 
Commission, or his designee, has 
certified that, in his opinion, one or 
more of the exemptions set forth in 5 
U.S.C. 552b(c)(3), (5), (7), 9(B) and (10) 
and 17 CFR 200.402(a)(3), (5), (7), 9(ii) 
and (10) permit consideration of the 
scheduled matters at the Closed 
Meeting. 

Commissioner Paredes, as duty 
officer, voted to consider the items 
listed for the Closed Meeting in a closed 
session. 

The subject matter of the Closed 
Meeting scheduled for Thursday, 
January 10, 2013 will be: 

Institution and settlement of 
injunctive actions; institution and 
settlement of administrative 
proceedings; and litigation matters. 

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. 

For further information and to 
ascertain what, if any, matters have been 
added, deleted or postponed, please 
contact the Office of the Secretary at 
(202) 551–5400. 

Dated: January 3, 2013. 
Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2013–00126 Filed 1–3–13; 4:15 pm] 
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[Release No. 34–68554; File No. SR–EDGX– 
2012–48] 

Self-Regulatory Organizations; EDGX 
Exchange, Inc.; Notice of Filing and 
Immediate Effectiveness of Proposed 
Rule Change Relating to Amendments 
to the EDGX Exchange, Inc. Fee 
Schedule 

December 31, 2012. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on December 
26, 2012 the EDGX Exchange, Inc. (the 
‘‘Exchange’’ or ‘‘EDGX’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II and III 
below, which items have been prepared 
by the self-regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend its 
fees and rebates applicable to Members 3 
of the Exchange pursuant to EDGX Rule 
15.1(a) and (c). All of the changes 
described herein are applicable to EDGX 
Members. The text of the proposed rule 
change is available on the Exchange’s 
Internet Web site at 
www.directedge.com, at the Exchange’s 
principal office, and at the Public 
Reference Room of the Commission. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of these statements may be examined at 
the places specified in Item IV below. 
The self-regulatory organization has 
prepared summaries, set forth in 
sections A, B and C below, of the most 
significant aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange proposes to lower the 

default 4 rebate at the top of its fee 
schedule for adding liquidity in 
securities at or above $1.00 on EDGX 
from a rebate of $0.0023 per share to a 
rebate of $0.0021 per share. This change 
will also be reflected in the following 
added liquidity flags: Flags B, V, Y, 3, 
and 4. The Exchange notes that 
Members will still qualify for all tiered 
rebates, as discussed in Footnotes 1, 2, 
or 13 on the Exchange’s fee schedule.5 

The Exchange proposes to increase 
the default rate for removing liquidity 
from EDGX in securities priced below 
$1 from 0.10% of the dollar value of the 
transaction to 0.30% of the dollar value 
of the transaction.6 As a result of the 
increase in rate, all flags that remove 
liquidity from the EDGX Book in 
securities priced less than $1.00 would 
be assessed a fee of 0.30% of the dollar 
value of the transaction. These include 
Flags N, W, 6, BB, MT, PI, PR, and ZR.7 

For customer internalization, which 
occurs when two orders presented to the 
Exchange from the same Member (i.e., 
MPID) are presented separately and not 
in a paired manner, but nonetheless 
inadvertently match with one another,8 
the Exchange currently charges 
$0.00035 per share per side of an 
execution (for adding liquidity and for 
removing liquidity) for Flags EA, ER, 
and 5. This charge occurs in lieu of the 
standard or tiered rebate/removal rates. 
Therefore, Members currently incur a 
total transaction cost of $0.0007 per 
share for both sides of an execution for 
customer internalization. 

In SR–EDGX–2011–13,9 the Exchange 
represented that it ‘‘will work promptly 
to ensure that the internalization fee is 
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