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other order flow types. The
differentiation proposed herein by the
Exchange is not designed to permit
unfair discrimination, but instead to
promote a competitive process around
retail executions such that retail
investors would receive better prices
than they currently do through bilateral
internalization arrangements. The
Exchange believes that the transparency
and competitiveness of operating a
program such as the RPI Program on an
exchange market would result in better
prices for retail investors. The Exchange
recognizes that sub-penny trading and
pricing could potentially result in
undesirable market behavior. The
Exchange will monitor the Program in
an effort to identify and address any
such behavior.

The Exchange will separately propose
fees applicable to the Program,
including fees for non-displayed orders
offering price improvement other than
RPI Orders that interact with Retail
Orders. The Exchange believes any such
proposal to treat such non-displayed
orders differently depending on the
parties with whom they interact is
consistent with Section 6(b)(5) of the
Act,25 which requires that the rules of
an exchange are not designed to permit
unfair discrimination. The Exchange
believes that such a differential pricing
structure for non-displayed orders is not
unfairly discriminatory. As stated in the
NYSE RLP Approval Order, the
“Commission has previously recognized
that the markets generally distinguish
between individual retail investors,
whose orders are considered desirable
by liquidity providers because such
retail investors are presumed on average
to be less informed about short-term
price movements, and professional
traders, whose orders are presumed on
average to be more informed.” 26 The
Exchange’s proposed differential pricing
structure for non-displayed orders raises

2515 U.S.C. 78f(b)(5).

26 See RLP Approval Order, supra note 16, at
40679-40680 (citing Concept Release on Equity
Market Structure and approval of an options
exchange program related to price improvement for
retail orders). Certain options exchanges deploy this
same rationale today through pricing structures that
vary for a trading participant based on the capacity
of the contra-side trading participant. See, e.g.,
Securities Exchange Act Release No. 63632 (January
3,2011), 76 FR 1205 (January 7, 2011) (SR-BATS-
2010-038) (notice of filing and immediate
effectiveness of proposal to modify fees for BATS
Options, including liquidity rebates that are
variable depending on the capacity of the contra-
party to the transaction; see also Securities
Exchange Act Release No. 67171 (June 8, 2012), 77
FR 35732 (June 14, 2012) (SR-NASDAQ-2012-068)
(notice of filing and immediate effectiveness of
proposal to modify fees for the NASDAQ Options
Market, including certain fees and rebates that are
variable depending on the capacity of the contra-
party to the transaction).

substantively identical policy
considerations as the rules approved by
the Commission in the NYSE RLP
Approval Order, which account for the
difference of assumed information and
sophistication level between different
trading participants by providing Retail
Orders access to better execution prices
as well as more favorable access fees.

Finally, the Exchange proposes that
the Commission approve the proposed
rule for a pilot period of twelve months
from the date of implementation, which
shall occur no later than 90 days after
Commission approval of Rule 11.24.
The Program shall expire on [Date will
be determined upon adoption of Rule
11.24]. The Exchange believes that this
pilot period is of sufficient length to
permit both the Exchange and the
Commission to assess the impact of the
rule change described herein.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change imposes any
burden on competition.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

The Exchange has neither solicited
nor received written comments on the
proposed rule change.

II1. Date of Effectiveness of the
Proposed Rule Changes and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the Exchange consents,
the Commission will:

(A) By order approve or disapprove
such proposed rule change, or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposal is
consistent with the Act. Comments may
be submitted by any of the following
methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-
comments@sec.gov. Please include File

No. SR-BYX-2012-019 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Elizabeth M. Murphy, Secretary,
Securities and Exchange Commission,
100 F Street NE., Washington, DC
20549-1090.

All submissions should refer to File No.
SR-BYX-2012-019. This file number
should be included on the subject line
if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule changes between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE.,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of such filing
will also be available for inspection and
copying at the principal office of the
Exchange. All comments received will
be posted without change; the
Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File No. SR-BYX-2012—
019 and should be submitted on or
before September 21, 2012.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.27

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2012—-21592 Filed 8-30-12; 8:45 am|
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #13241 and #13242]
Oklahoma Disaster #0OK—-00063

AGENCY: U.S. Small Business
Administration.

ACTION: Notice.

2717 CFR 200.30-3(a)(12).
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SUMMARY: This is a Notice of the
Presidential declaration of a major
disaster for the State of Oklahoma
(FEMA—4078-DR), dated 08/22/2012.

Incident: Freedom Wildfire.

Incident Period: 08/03/2012 through
08/14/2012.

Effective Date: 08/22/2012.

Physical Loan Application Deadline
Date: 10/22/2012.

Economic Injury (EIDL) Loan
Application Deadline Date: 05/22/2013.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
President’s major disaster declaration on
08/22/2012, applications for disaster
loans may be filed at the address listed
above or other locally announced
locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties (Physical Damage and
Economic Injury Loans): Creek.
Contiguous Counties (Economic Injury

Loans Only): Oklahoma:
Lincoln; Okfuskee; Okmulgee;
Pawnee; Payne; Tulsa.
The Interest Rates are:

Percent

For Physical Damage:

Homeowners  With
Available Elsewhere

Homeowners Without Credit
Available Elsewhere

Businesses With Credit Avail-
able Elsewhere

Businesses Without
Available Elsewhere

Non-Profit Organizations With
Credit Available Elsewhere

Non-Profit Organizations
Without Credit Available
Elsewhere ........cccoceveeeenns

For Economic Injury:

Businesses & Small Agricul-
tural Cooperatives Without
Credit Available Elsewhere

Non-Profit Organizations
Without Credit Available
Elsewhere

Credit

3.375

1.688

6.000

out Credit

4.000

3.125

3.000

4.000

3.000

The number assigned to this disaster
for physical damage is 132415 and for
economic injury is 132420.

(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008).

James E. Rivera,

Associate Administrator for Disaster
Assistance.

[FR Doc. 2012—-21529 Filed 8-30-12; 8:45 am]
BILLING CODE 8025-01-P

DEPARTMENT OF STATE

[Public Notice 8004]

Culturally Significant Objects Imported
for Exhibition Determinations: “Swiss
Treasures: From Biblical Papyrus and
Parchment to Erasmus, Zwingli,
Calvin, and Barth”

SUMMARY: Notice is hereby given of the
following determinations: Pursuant to
the authority vested in me by the Act of
October 19, 1965 (79 Stat. 985; 22 U.S.C.
2459), Executive Order 12047 of March
27,1978, the Foreign Affairs Reform and
Restructuring Act of 1998 (112 Stat.
2681, et seq.; 22 U.S.C. 6501 note, et
seq.), Delegation of Authority No. 234 of
October 1, 1999, and Delegation of
Authority No. 236-3 of August 28, 2000
(and, as appropriate, Delegation of
Authority No. 257 of April 15, 2003), I
hereby determine that the objects to be
included in the exhibition “Swiss
Treasures: From Biblical Papyrus and
Parchment to Erasmus, Zwingli, Calvin,
and Barth,” imported from abroad for
temporary exhibition within the United
States, are of cultural significance. The
objects are imported pursuant to loan
agreements with the foreign owners or
custodians. I also determine that the
exhibition or display of the exhibit
objects at The University of Chicago
Library, Special Collections Research
Center in Chicago, Illinois from on or
about September 24, 2012, until on or
about December 14, 2012, and at
possible additional exhibitions or
venues yet to be determined, is in the
national interest. I have ordered that
Public Notice of these Determinations
be published in the Federal Register.

FOR FURTHER INFORMATION CONTACT: For
further information, including a list of
the exhibit objects, contact Ona M.
Hahs, Attorney-Adviser, Office of the
Legal Adviser, U.S. Department of State
(telephone: 202—632-6473). The mailing
address is U.S. Department of State, SA—
5, L/PD, Fifth Floor (Suite 5H03),
Washington, DC 20522—-0505.

Dated: August 22, 2012.
J. Adam Ereli,

Principal Deputy Assistant Secretary, Bureau
of Educational and Cultural Affairs,
Department of State.

[FR Doc. 2012—-21567 Filed 8-30-12; 8:45 am]
BILLING CODE 4710-05-P

DEPARTMENT OF STATE

[Public Notice 8005]

Culturally Significant Objects Imported
for Exhibition Determinations:
“Mantegna to Matisse: Master
Drawings From The Courtauld Gallery”

SUMMARY: Notice is hereby given of the
following determinations: Pursuant to
the authority vested in me by the Act of
October 19, 1965 (79 Stat. 985; 22 U.S.C.
2459), Executive Order 12047 of March
27,1978, the Foreign Affairs Reform and
Restructuring Act of 1998 (112 Stat.
2681, et seq.; 22 U.S.C. 6501 note, et
seq.), Delegation of Authority No. 234 of
October 1, 1999, and Delegation of
Authority No. 236-3 of August 28, 2000
(and, as appropriate, Delegation of
Authority No. 257 of April 15, 2003), I
hereby determine that the objects to be
included in the exhibition ‘““Mantegna to
Matisse: Master Drawings From The
Courtauld Gallery,” imported from
abroad for temporary exhibition within
the United States, are of cultural
significance. The objects are imported
pursuant to loan agreements with the
foreign owners or custodians. I also
determine that the exhibition or display
of the exhibit objects at The Frick
Collection in New York, New York from
on or about October 1, 2012, until on or
about January 27, 2013, and at possible
additional exhibitions or venues yet to
be determined, is in the national
interest. I have ordered that Public
Notice of these Determinations be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT: For
further information, including a list of
the exhibit objects, contact Ona M.
Hahs, Attorney-Adviser, Office of the
Legal Adviser, U.S. Department of State
(telephone: 202—-632-6473). The mailing
address is U.S. Department of State, SA—
5, L/PD, Fifth Floor (Suite 5H03),
Washington, DC 20522-0505.

Dated: August 22, 2012.
J. Adam Ereli,

Principal Deputy Assistant Secretary, Bureau
of Educational and Cultural Affairs,
Department of State.

[FR Doc. 2012—-21569 Filed 8-30-12; 8:45 am]|

BILLING CODE 4710-05-P
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