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SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon written request, copies available
from: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:

Rule 17a—6, OMB Control No. 3235-0489,
SEC File No. 270-433.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

Rule 17a—6 (17 CFR 240.17a—6) under
the Securities Exchange Act of 1934 (15
U.S.C. 78a et seq.) permits national
securities exchanges, national securities
associations, registered clearing
agencies, and the Municipal Securities
Rulemaking Board (“MSRB”)
(collectively, “SROs”’) to destroy or
convert to microfilm or other recording
media records maintained under Rule
17a-1, if they have filed a record
destruction plan with the Commission
and the Commission has declared such
plan effective.

There are currently 26 SROs: 15
national securities exchanges, 1 national
securities association, the MSRB, and 9
registered clearing agencies. Of the 26
SROs, 2 SRO respondents have filed a
record destruction plan with the
Commission. The staff calculates that
the preparation and filing of a new
record destruction plan should take 160
hours. Further, any existing SRO record
destruction plans may require revision,
over time, in response to, for example,
changes in document retention
technology, which the Commission
estimates will take much less than the
160 hours estimated for a new plan.
Thus, the total annual compliance
burden is estimated to be 60 hours per
year. The approximate cost per hour is
$305, resulting in a total cost of
compliance for these respondents of
$18,300 per year (30 hours @ $305 per
hour).

The Commission may not conduct or
sponsor a collection of information
unless it displays a currently valid
control number. No person shall be
subject to any penalty for failing to
comply with a collection of information
subject to the PRA that does not display
a valid Office of Management and
Budget (OMB) control number.

Background documentation for this
information collection may be viewed at
the following Web site,
www.reginfo.gov. Comments should be
directed to: (i) Desk Officer for the
Securities and Exchange Commission,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 10102, New Executive
Office Building, Washington, DC 20503
or by sending an email to Shagufta_
Ahmed@omb.eop.gov and (ii) Thomas
Bayer, Director/Chief Information
Officer, Securities and Exchange
Commission, c/o Remi Pavlik-Simon,
6432 General Green Way, Alexandria,
VA 22312 or by sending an email to
PRA Mailbox@sec.gov. Comments must
be submitted within 30 days of this
notice.

Dated: June 25, 2012.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2012-15941 Filed 6—28-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-67247; File No. SR-FINRA-
2012-030]

Self-Regulatory Organizations;
Financial Industry Regulatory
Authority, Inc.; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Amend Sections 4 and
6 of Schedule A to the FINRA By-Laws
Regarding Fees Relating to the Central
Registration Depository

June 25, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”’) 1 and Rule 19b—4 thereunder,?2
notice is hereby given that on June 11,
2012, Financial Industry Regulatory
Authority, Inc. (“FINRA”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, 11
and III below, which Items have been
prepared by FINRA. FINRA has
designated the proposed rule change as
“establishing or changing a due, fee or
other charge” under Section
19(b)(3)(A)(ii) of the Act3 and Rule 19b—
4(f)(2) thereunder,* which renders the
proposed rule change effective upon
receipt of this filing by the Commission.
The Commission is publishing this
notice to solicit comments on the

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A)(ii).
417 CFR 240.19b—4(f)(2).

proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

FINRA is proposing to amend
Sections 4 and 6 of Schedule A to the
FINRA By-Laws to implement changes
to certain fees relating to the Central
Registration Depository (“CRD®” or
“CRD system”’).

The text of the proposed rule change
is available on FINRA’s Web site at
http://www.finra.org, at the principal
office of FINRA and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
FINRA included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. FINRA has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

As described in further detail below,
FINRA is proposing to amend Schedule
A to the FINRA By-Laws (“Schedule
A”) to implement changes to certain
fees relating to the CRD system.5

Initial/Transfer Registration Fee

Under Section 4(b)(1) of Schedule A,
FINRA charges an $85 fee for each
initial or transfer Uniform Application
for Securities Industry Registration or
Transfer (“Form U4”) filed by a member
in the CRD system to register an

5The CRD system is the central licensing and
registration system for the U.S. securities industry.
The CRD system enables individuals and firms
seeking registration with multiple states and self-
regulatory organizations (“SROs”) to do so by
submitting a single form, fingerprint card and a
combined payment of fees to FINRA. Through the
CRD system, FINRA maintains the qualification,
employment and disciplinary histories of registered
associated persons of broker-dealers. Certain
information reported to the CRD system is
displayed in BrokerCheck®, an electronic system
that provides the public with information on the
professional background, business practices, and
conduct of FINRA members and their associated
persons. Investors use BrokerCheck to help make
informed choices about the individuals and firms
with which they currently conduct or are
considering conducting business.
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