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Alexandria, VA 22312 or send an email
to: PRA_Mailbox@sec.gov.

Dated: June 5, 2012.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2012-14027 Filed 6—-8-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549.

Extension:
Rule 17f-2(a); SEC File No. 270-34; OMB
Control No. 3235-0034.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (“PRA”), the
Securities and Exchange Commission
(“Commission”) is soliciting comments
on the existing collection of information
provided for in Rule 17f-2(a) (17 CFR
240.17f-2(a), under the Securities
Exchange Act of 1934 (15 U.S.C. 78a et
seq.). The Commission plans to submit
the existing collection of information to
the Office of Management and Budget
(“OMB”) for extension and approval.
Rule 17f-2(a) (Fingerprinting
Requirements for Securities
Professionals) requires that securities
professionals be fingerprinted. This
requirement serves to identify security-
risk personnel, to allow an employer to
make fully informed employment
decisions, and to deter possible
wrongdoers from seeking employment
in the securities industry. Partners,
directors, officers, and employees of
exchanges, brokers, dealers, transfer
agents, and clearing agencies are
included.

The Commission staff estimates that
approximately 10,000 respondents will
submit fingerprint cards each year. It
also estimates that each respondent will
submit 55 fingerprint cards per year.
The staff estimates that the average
number of hours necessary to comply
with Rule 17f-2(a) is one-half hour.
Thus, the total estimated annual burden
is 275,000 hours for all respondents
(550,000 times one-half hour). The
average internal labor cost of
compliance per hour is approximately
$50. Therefore, the total estimated
annual internal labor cost of compliance
for all respondents is $13,750,000
(275,000 times $50).

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
Commission, including whether the
information shall have practical utility;
(b) the accuracy of the Commission’s
estimates of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information to be collected; and
(d) ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

The Commission may not conduct or
sponsor a collection of information
unless it displays a currently valid OMB
control number. No person shall be
subject to any penalty for failing to
comply with a collection of information
subject to the PRA that does not display
a valid OMB control number.

Please direct your written comments
to: Thomas Bayer, Director/Chief
Information Officer, Securities and
Exchange Commission, ¢/o Remi Pavlik-
Simon, 6432 General Green Way,
Alexandria, Virginia 22312 or send an
email to: PRA_Mailbox@sec.gov.

Dated: June 5, 2012.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2012-14030 Filed 6-8-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-67119; File No. SR-DTC-
2012-04]

Self-Regulatory Organizations; The
Depository Trust Company; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Enable
Issuers To Send Corporate Action
Announcements in Machine Readable
Format

June 5, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),! notice is hereby given that on
May 25, 2012, The Depository Trust
Company (“DTC”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change described in Items I and II
below, which items have been prepared
primarily by DTC. DTC filed the

115 U.S.C. 78s(b)(1).

proposed rule change pursuant to
Section 19(b)(3)(A)(iii) of the Act and
Rule 19b—4(f)(4) thereunder so that the
proposed rule change was effective
upon filing with the Commission.2 The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested parties.

I. Self-Regulatory Organization’s
Statement of the Terms of the Substance
of the Proposed Rule Change

The purpose of this proposed rule
change is to update DTC’s corporate
action service in order to enable issuers
to send to DTC dividend
announcements on sponsored American
Depositary Receipts (“ADRs”’) using
eXtensible Business Reporting Language
(“XBRL”) through DTC’s Worldwide
Announcement Validation Enrichment
System platform (“WAVE”).

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of these statements.3

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

(1) Purpose

DTC routinely receives corporate
action information from issuers and
issuers’ transfer agents and currently
makes such information available to
DTC participants.# In an effort to
improve the accuracy in the announcing
and processing of corporate action
events, DTC plans to phase in the
acceptance of corporate action
announcements in XBRL. XBRL
technology provides issuers with the
ability to “tag” specific data elements
describing the event in the
announcements and documentations
they distribute. Those tagged documents
can then be electronically transmitted to
DTC, and DTC can load the pertinent

215 U.S.C. 78s(b)(3)(A)(iii) and 17 CFR 240.19b—
4(0)(4).

3The Commission has modified the text of the
summaries prepared by DTC.

4 Some of the more common corporate actions are
dividend payments, interest payments, voluntary
tender offers, and redemption of municipal and
corporate bonds.
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data elements directly into DTC’s
WAVES platform for announcement to
DTC participants.

Beginning in the third quarter of 2012,
DTC will start accepting XBRL
formatted documents through WAVES
for dividend announcements on
sponsored ADRs. Following the
introduction of the acceptance of XBRL
formatted dividend announcements for
sponsored ADRs, DTC expects to extend
the acceptance of XBRL formatted
corporate action announcement
documents to unsponsored ADR
programs, ordinary securities, and
additional corporate action event types.
The acceptance of XBRL technology for
corporate action announcements should
help minimize the possibility of data
entry errors and should improve the
timeliness of providing information to
DTC participants. It should also help
further straight-through-processing
efforts.

(2) Statutory Basis

The proposed rule change is
consistent with the requirements of the
Act and the rules and regulations
thereunder applicable to DTC because
the proposed changes should make the
process for notifying DTC participants
of corporate actions timelier and more
efficient and should help minimize
errors, which should in turn should
facilitate the prompt and accurate
clearance and settlement of securities
transactions.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DTC does not believe that the
proposed rule change will have any
impact or impose any burden on
competition.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

Written comments relating to the
proposed rule change have not been
solicited or received. DTC will notify
the Commission of any written
comments received by DTC.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing proposed rule change
has become effective upon filing
pursuant to Section 19(b)(3)(A)(iii) of
the Act) 5 and Rule 19b—4(f)(4) &
thereunder because it is effecting a
change in an existing service of DTG
that does not adversely affect the

515 U.S.C. 78s(b)(3)(A)(iii).
617 CFR 240.19b-4(f)(4).

safeguarding of securities or funds in
the custody or control of DTC or for
which it is responsible and does not
significantly affect the respective rights
or obligations of DTC or persons using
the service. At any time within sixty
days of the filing of such rule change,
the Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml) or

e Send an email to rule-
comments@sec.gov. Please include File
Number SR-DTC-2012-04 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Elizabeth M. Murphy, Secretary,
Securities and Exchange Commission,
100 F Street NE., Washington, DC
20549-1090.

All submission should refer to File
Number SR-DTC-2012-04. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Section, 100 F Street NE.,
Washington, DC 20549-1090, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of such
filings will also be available for
inspection and copying at the principal
office of DTC and on DTC’s Web site at

http://www.dtcc.com/downloads/legal/
rule_filings/2011/dtc/2012-04.pdf. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-DTC-2012-04 and should
be submitted on or before July 2, 2012.
For the Commission by the Division of

Trading and Markets, pursuant to delegated
authority.”

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2012-14032 Filed 6-8-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-67135; File No. SR—-CBOE-
2012-055]

Self-Regulatory Organizations;
Chicago Board Options Exchange,
Incorporated: Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change Regarding the Approval
of Trading Permit Holders

June 5, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934, 15
U.S.C. 78s(b)(1), notice is hereby given
that on June 5, 2012, Chicago Board
Options Exchange, Incorporated
(“CBOE” or the “Exchange”) filed with
the Securities and Exchange
Commission (‘“‘Commission”’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by CBOE. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Pursuant to the provisions of Section
19(b)(1) of the Securities Exchange Act
of 1934 (the “Act”),! the Chicago Board
Options Exchange, Incorporated
(“CBOE” or the “Exchange”) proposes
to temporarily suspend the
requirements of CBOE Rules 3.7, 3.9 and
related CBOE and CBOE Stock
Exchange, LLC (“CBSX”’) rules
concerning the approval of new Trading
Permit Holders in order to approve
Apex Clearing, Inc., f/k/a Ridge Clearing
and Outsourcing Solutions, Inc. (“Apex
Clearing”) as a CBOE and CBSX Trading
Permit Holder, subject to Apex Clearing

717 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
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