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cash. BNY will debit the securities from
Dealer B’s account and the relevant
liens will be released so that the
securities are in FICC’s account at
Chase. Chase will credit the securities to
Dealer C’s account and the cash that
Dealer C uses for its collateral
substitution will be credited by Chase to
FICC’s account at Chase. From Dealer
B’s perspective, when BNY debits the
securities from Dealer B’s account,
Dealer B is supposed to receive the
funds—but as noted, the funds are at
Chase. BNY will credit the funds to
Dealer B’s account and debit FICC’s
account at BNY.

At this point in the example, FICC is
running a credit at Chase and a debit at
BNY. In order to secure FICC’s debit at
BNY, FICC will grant a security interest
in the funds in the FICC account at
Chase.

For substitutions that occur with
respect to GCF Repo transactions that
were processed on an inter-clearing
bank basis, FICC and the clearing banks
will initially only permit cash
substitutions in order to accommodate
current processing systems. In the
future, as systems are upgraded, FICC
may permit securities substitutions in
the same way as described above for
GCF Repo transactions occurring on the
intra-clearing bank basis. The proposed
rule change provides FICC with
flexibility in this regard by referring to
FICC’s procedures. If interbank
securities substitutions begin to be
permitted, FICC will announce this to
members by important notice.

Other Rule Changes

FICC is also proposing to make
technical clean-up changes to Section 7
of GSD Rule 20, which relate to the GCF
Repo collateral process. Specifically, a
correction is being made to change
references to the defined term
“Security” to ‘“‘security” to conform to
the use of “security” throughout the
rule. The proposed rule change also
introduces a term that previously had
not been included in the rules
inadvertently, “GCF Collateral Excess
Account.” This term is defined in the
proposed rule change as “the account
established by a GCF Custodian Bank in
the name of the Corporation to hold
securities it credits to the GCF
Securities Account the Corporation
establishes for another GCF Clearing
Bank.”

(ii) FICC believes the proposed rule
changes are consistent with the
requirements of Section 17A of the
Act 24 and the rules and regulations
thereunder applicable to FICC because

2415 U.S.C. 78q-1.

the rule amendments are designed to
promote the prompt and accurate
clearance and settlement of security
transactions and assure the safeguarding
of securities and funds which are in the
custody or control of FICC by aligning
the GCF Repo service with
recommendations being made by the
TPR to address risks in the overall tri-
party repo market, which will serve to
safeguard the securities and funds for
which FICC is responsible. The
proposed rule change is not inconsistent
with the existing rules of FICC,
including any other rules proposed to be
amended.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

FICC does not believe that the
proposed rule change would impose any
burden on competition.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

Written comments relating to the
proposed rule change have not been
solicited or received. FICC will notify
the Commission of any written
comments received by FICC.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) As the Commission
may designate if it finds such longer
period to be appropriate and publishes
its reasons for so finding or (ii) as to
which the self-regulatory organization
consents, the Commission will: (A) By
order approve or disapprove the
proposed rule change or (B) Institute
proceedings to determine whether the
proposed rule change should be
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml) or

Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-FICC-2011-05 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Elizabeth M. Murphy, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-FICC-2011-05. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Section, 100 F Street, NE.,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of such filings
will also be available for inspection and
copying at the principal office of FICC
and on FICC’s Web site at http://
www.dtcc.com/downloads/legal/

rule filings/2011/ficc/2011-05.pdyf.

All comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-FICC-2011-05 and should
be submitted on or before August 19,
2011.

For the Commission by the Division of
Trading and Markets, pursuant to delegated
authority.25

Elizabeth M. Murphy,

Secretary.

[FR Doc. 2011-19190 Filed 7-28-11; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

Reporting and Recordkeeping
Requirements Under OMB Review

AGENCY: Small Business Administration.

ACTION: Notice of Reporting
Requirements Submitted for OMB
Review.

2517 CFR 200.30-3(a)(12).
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SUMMARY: Under the provisions of the
Paperwork Reduction Act (44 U.S.C.
chapter 35), agencies are required to
submit proposed reporting and
recordkeeping requirements to OMB for
review and approval, and to publish a
notice in the Federal Register notifying
the public that the agency has made
such a submission.

DATES: Submit comments on or before
August 29, 2011. If you intend to
comment but cannot prepare comments
promptly, please advise the OMB
Reviewer and the Agency Clearance
Officer before the deadline.

Copies: Request for clearance (OMB
83-1), supporting statement, and other
documents submitted to OMB for
review may be obtained from the
Agency Clearance Officer.

ADDRESSES: Address all comments
concerning this notice to: Agency
Clearance Officer, Jacqueline White,
Small Business Administration, 409 3rd
Street, SW., 5th Floor, Washington, DC
20416; and OMB Reviewer, Office of
Information and Regulatory Affairs,
Office of Management and Budget, New
Executive Office Building, Washington,
DC 20503.

FOR FURTHER INFORMATION CONTACT:
Jacqueline White, Agency Clearance
Officer, (202) 205-7044.
SUPPLEMENTARY INFORMATION: Title:
“Entrepreneurial Development
Management Information System
(EDMIS) Counseling Information Form
& Management Training Report.”

Frequency: On Occasion.

SBA Form Number: 641,888.

Description of Respondents: SBA
Resources.

Responses: 480,252.

Annual Burden: 233,631.

Curtis B. Rich,

Acting Chief, Administrative Information
Branch.

[FR Doc. 2011-19146 Filed 7—28-11; 8:45 am]
BILLING CODE P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #12708 and #12709]

Wyoming Disaster #WY-00017

AGENCY: U.S. Small Business
Administration.

ACTION: Notice.

SUMMARY: This is a Notice of the
Presidential declaration of a major
disaster for Public Assistance Only for
the State of Wyoming (FEMA-4007—
DR), dated 07/22/2011.

Incident: Severe Storms, Flooding,
and Landslides.

Incident Period: 05/18/2011 through
07/08/2011.

Effective Date: 07/22/2011.

Physical Loan Application Deadline
Date: 09/20/2011.

Economic Injury (EIDL) Loan
Application Deadline Date: 04/23/2012.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
President’s major disaster declaration on
07/22/2011, Private Non-Profit
organizations that provide essential
services of governmental nature may file
disaster loan applications at the address
listed above or other locally announced
locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties: Albany, Big Horn,
Carbon, Crook, Fremont, Goshen,
Johnson, Lincoln, Platte, Sheridan,
Sublette, Teton, Uinta, Washakie,
Weston, and the Wind River Indian
Reservation.

The Interest Rates are:

Percent
For Physical Damage:
Non-Profit Organizations with
Credit Available Elsewhere 3.250
Non-Profit Organizations
without Credit Available
Elsewhere ........ccccoveveeene 3.000
For Economic Injury:
Non-Profit Organizations
without Credit Available
Elsewhere ........ccccoviieenns 3.000

The number assigned to this disaster
for physical damage is 12708B and for
economic injury is 12709B.

(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

James E. Rivera,

Associate Administrator for Disaster
Assistance.

[FR Doc. 2011-19235 Filed 7—28-11; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #12653 and #12654]

North Dakota Disaster Number ND-
00024

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 3.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for the State of North Dakota
(FEMA-1981-DR), dated 06/24/2011.
Incident: Flooding.
Incident Period: 02/14/2011 through
07/20/2011.
DATES: Effective Date: 07/20/2011.
Physical Loan Application Deadline
Date: 08/23/2011.
EIDL Loan Application Deadline Date:
03/21/2012.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing And
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.
FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.
SUPPLEMENTARY INFORMATION: The notice
of the President’s major disaster
declaration for the State of North
Dakota, dated 06/24/2011 is hereby
amended to establish the incident
period for this disaster as beginning 02/
14/2011 and continuing through 07/20/
2011.

All other information in the original
declaration remains unchanged.

(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008).

Lisa Lopez-Suarez,

Acting Associate Administrator for Disaster
Assistance.

[FR Doc. 2011-19160 Filed 7—28-11; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #12586 and #12587]

North Dakota Disaster Number ND-
00025

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 4.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for Public Assistance Only for
the State of North Dakota (FEMA-1981—
DR), dated 05/10/2011.

Incident: Flooding.
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