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1 In 2009, the Corporation generally limited its 
amendments of its premium regulations to changes 
that were necessary in order to eliminate provisions 
that were obsolete or inconsistent with the FCE Act, 
and did not add new regulatory definitions. While 
two new terms, ‘‘investment’’ and ‘‘other than 
temporarily impaired,’’ were added by the FCE Act, 
the Corporation continues to believe that those 
terms can be interpreted as accounting terms. 
Definitions will be added if experience under the 
new statutory provisions and the regulations leads 
the Corporation to believe that those two terms, or 
other terms, should be defined. 

ENVIRONMENTAL PROTECTION 
AGENCY 

[Docket# EPA–RO4–SFUND–2011–0534, 
FRL–9427–6] 

Caraleigh Phosphate and Fertlizer 
Works Superfund Site; Raleigh, Wake 
County, NC; Notice of Settlement 

AGENCY: Environmental Protection 
Agency. 
ACTION: Notice of settlement. 

SUMMARY: Under Section 122(h)(1) of the 
Comprehensive Environmental 
Response, Compensation and Liability 
Act (CERCLA), the United States 
Environmental Protection Agency has 
entered into a settlement for 
reimbursement of past response costs 
concerning the Caraleigh Phosphate and 
Fertilizer Works Superfund Site located 
in Raleigh, Wake County, North 
Carolina for publication. 
DATES: The Agency will consider public 
comments on the settlement until 
August 1, 2011. The Agency will 
consider all comments received and 
may modify or withdraw its consent to 
the settlement if comments received 
disclose facts or considerations which 
indicate that the settlement is 
inappropriate, improper, or inadequate. 
ADDRESSES: Copies of the settlement are 
available from Ms. Paula V. Painter. 
Submit your comments, identified by 
Docket ID No. EPA–RO4–SFUND–2011– 
0534 or Site name Caraleigh Phosphate 
and Fertilizer Works Superfund Site by 
one of the following methods: 

• http://www.regulations.gov: Follow 
the on-line instructions for submitting 
comments. 

• http://www.epa.gov/region4/waste/ 
sf/enforce.htm 

• E-mail. Painter.Paula@epa.gov 
FOR FURTHER INFORMATION CONTACT: 
Paula V. Painter at 404/562–8887. 

Dated: June 13, 2011. 
Anita L. Davis, 
Chief, Superfund Enforcement & Information 
Management Branch, Superfund Division. 
[FR Doc. 2011–16490 Filed 6–29–11; 8:45 am] 

BILLING CODE 6560–50–P 

FARM CREDIT SYSTEM INSURANCE 
CORPORATION 

Policy Statement Concerning 
Adjustments to the Insurance 
Premiums and Policy Statement on the 
Secure Base Amount and Allocated 
Insurance Reserves Accounts 

AGENCY: Farm Credit System Insurance 
Corporation. 

ACTION: Policy statements; request for 
comments. 

SUMMARY: The Farm Credit System 
Insurance Corporation (Corporation or 
FCSIC) announces that it is publishing 
for comment a revised draft Policy 
Statement Concerning Adjustments to 
the Insurance Premiums and a revised 
draft Policy Statement on the Secure 
Base Amount and Allocated Insurance 
Reserves Accounts (AIRAs). The 
revisions to these two policy statements 
reflect amendments to the Farm Credit 
Act made by the Food, Conservation, 
and Energy Act of 2008, and other 
changed conditions. The policy 
statement concerning premiums 
maintains the Corporation’s semiannual 
review process as a basis for the 
Corporation’s exercise of its discretion 
to adjust premiums in response to 
changing conditions. The policy 
statement concerning the secure base 
amount and AIRAs maintains the 
Corporation’s general approach to 
questions concerning the computation 
of the secure base amount and 
allocation and payment of Allocated 
Insurance Reserves Accounts (AIRAs), 
with modifications to reflect the 
legislation and the Corporation’s recent 
AIRAs payments. 
DATES: Written comments must be 
submitted on or before August 1, 2011. 
ADDRESSES: Comments should be 
mailed or delivered to James M. Morris, 
General Counsel, Farm Credit System 
Insurance Corporation, McLean, 
Virginia 22102. Copies of all comments 
will be available for examination by 
interested parties in the offices of the 
Farm Credit System Insurance 
Corporation. 
FOR FURTHER INFORMATION CONTACT: 
James M. Morris, General Counsel, Farm 
Credit System Insurance Corporation, 
1501 Farm Credit Drive, McLean, 
Virginia 22102, (703) 883–4380, TDD 
(703) 883–4444. 
SUPPLEMENTARY INFORMATION: The Farm 
Credit System Insurance Corporation 
(FCSIC or Corporation) insures the 
timely payment of principal and interest 
on insured debt obligations issued by 
Farm Credit System banks under the 
Farm Credit Act of 1971, as amended 
(Act). The Corporation collects 
premiums from Farm Credit System 
(FCS) institutions to fund the Farm 
Credit Insurance Fund (Fund). 

On March 23, 2007, the Corporation’s 
Board of Directors (Board) adopted a 
legislative proposal requesting that the 
Congress amend the Act to, inter alia, 
base premiums on the outstanding 
insured debt obligations instead of 
loans, and permit the Corporation to 

collect a broader range of premiums on 
insured debt. The legislative proposal 
reflected the Corporation’s concern that, 
despite generally collecting premiums at 
the maximum statutory rates, the Fund 
was trending away from the ‘‘secure 
base amount,’’ the Corporation’s target 
for the Fund. Provisions incorporating 
the Corporation’s legislative proposal 
became a part of versions of proposed 
Farm Bills in the House and Senate. 
Ultimately, enactment of the Food, 
Conservation, and Energy Act of 2008 
(FCE Act) in 2008 amended the 
provisions of the Farm Credit Act of 
1971 that govern FCSIC premiums to 
include the Corporation’s proposed 
changes. 

The Corporation took action to ensure 
that the amended provisions of the Act 
were implemented promptly and that 
there was a measured and structured 
transition to the new premium 
structure. In June 2008, the 
Corporation’s Board of Directors took 
action to implement the amendments of 
the Act’s premium provisions. The 
Board implemented (effective on July 1, 
2008) the new premium rates and 
calculation method and adjusted the 
premiums pursuant to the Corporation’s 
authority under section 5.55 of the Act, 
as amended by the FCE Act. The 
Corporation also took action to amend 
its long-standing regulations concerning 
premiums. See 12 CFR part 1410. The 
Corporation amended its regulations, 
effective June 9, 2009, to withdraw 
regulations that were inconsistent with 
the FCE Act and clarify the effect of the 
premium provisions of the Act as 
amended by the FCE Act. See 74 FR 
28156 (June 15, 2009); 74 FR 17371 
(April 15, 2009).1 

The Corporation is now publishing for 
comment a revised ‘‘Policy Statement 
Concerning Adjustments to the 
Insurance Premiums.’’ As revised, the 
policy statement will reflect the FCE Act 
amendments of the Farm Credit Act. 
However, the policy statement will 
maintain the existing semiannual 
consideration of premium rates and the 
five policy factors that are contained in 
the present policy. In addition, the 
Corporation is now publishing for 
comment a revised ‘‘Policy Statement 
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2 The Agricultural Credit Act of 1987, Public Law 
100–233 (1988), amended the Farm Credit Act of 
1971 to establish the Farm Credit System Insurance 
Corporation. (12 U.S.C. 2277a–1 et seq.) 

3 Public Law 104–105, 110 Stat. 162 (1996). 
4 Public Law 110–234, Public Law 110–246, 122 

Stat. 1651 (2008). 

on the Secure Base Amount and 
Allocated Insurance Reserves 
Accounts.’’ As revised, this policy 
statement will reflect the FCE Act 
amendments of the Farm Credit Act that 
affect the secure base amount and 
Allocated Insurance Reserves Accounts 
and will clarify how the policy will 
apply under the new statutory 
provisions. 

As amended, the Act’s provisions 
assess premiums that are generally 
based on each bank’s pro rata share of 
outstanding insured debt obligations 
(rather than on loans), aligning 
premiums with the obligations that 
FCSIC insures. The amendments reduce 
the total insured debt obligations on 
which premiums are assessed by 90 
percent of Federal government- 
guaranteed loans and investments and 
80 percent of State government- 
guaranteed loans and investments, and 
deduct similar percentages of such 
guaranteed loans and investments when 
calculating the ‘‘secure base amount.’’ If 
the Farm Credit Insurance Fund is 
below the secure base amount, the 
amended Act requires that each insured 
Farm Credit System bank pay FCSIC the 
premium due from the bank, which 
shall be equal to (a) The adjusted 
average outstanding insured obligations 
multiplied by 0.0020; and (b) the 
average principal outstanding on loans 
in nonaccrual status and average 
amount outstanding of other than 
temporarily impaired investments 
multiplied by 0.0010; subject to FCSIC’s 
power to reduce the premium in its sole 
discretion. 

In addition to changes concerning 
premiums and the secure base amount, 
the FCE Act amended the Act to 
simplify provisions concerning 
allocation of amounts to AIRAs, and 
payment of amounts from AIRAs to 
accountholders. At year-end 2009, the 
Insurance Fund was $165.4 million 
above the SBA. This amount was 
allocated to the six Allocated Insurance 
Reserves Accounts (AIRAs). In January 
2010, the Board of Directors authorized 
payment of $39.9 million from the 
AIRAs to the accountholders. This 
amount had been transferred into the 
AIRAs at year-end 2003. In March, the 
Board authorized the payment of the 
$165.4 million transferred into the 
AIRAs at year-end 2009 to the 
accountholders. During 2010, a total of 
$20.5 million was paid to the former 
FAC stockholders. 

We note that the two policy 
statements published today largely 
maintain the interpretations that the 
Corporation adopted when it approved 
the earlier policy statements, with 
changes necessary to reflect the changes 

in the statute. Thus, much of the 
discussion contained in the Federal 
Register publication of the predecessor 
policy statement concerning 
adjustments in premiums, see 61 FR 
16788, (April 17, 1996); 61 FR 39453 
(July 29, 1996), and the Federal Register 
publication of the predecessor policy 
statement concerning AIRAs, see 65 FR 
5340 (February 3, 2000); 63 FR 53423, 
(October 5, 1998), continues to apply. 

The text of the ‘‘Policy Statement 
Concerning Adjustments to the 
Insurance Premiums’’ is set out below: 
Farm Credit System Insurance 

Corporation Policy Statement 
Concerning Adjustments to the 
Insurance Premiums 

Background: 
The Farm Credit Act of 1971, as 

amended (Act) established the Farm 
Credit System Insurance Corporation 
(FCSIC or Corporation) to, among other 
things, insure the timely payment of 
principal and interest on Farm Credit 
System obligations.2 Section 5.55 of the 
Act mandates that the Corporation build 
and manage the Farm Credit Insurance 
Fund (Insurance Fund) to attain and 
maintain a secure base amount (SBA), 
defined as 2 percent of the aggregate 
outstanding insured obligations of all 
insured System banks (excluding a 
percentage of State and Federally 
guaranteed loans and investments) or 
such other percentage of the aggregate 
amount as the Corporation in its sole 
discretion determines is actuarially 
sound. The Farm Credit System Reform 
Act of 1996,3 amended section 5.55 of 
the Act to establish in the Insurance 
Fund an Allocated Insurance Reserves 
Account (AIRA) for the benefit of each 
insured System bank and an AIRA for 
the Farm Credit System Financial 
Assistance Corporation (FAC) 
stockholders; allocate any excess 
balances above the SBA to these AIRAs; 
and make partial distributions of the 
excess funds in the AIRAs. Congress, by 
enactment of the Food, Conservation, 
and Energy Act of 2008 (FCE Act),4 
amended the provisions of the Act that 
govern FCSIC premiums, the SBA, and 
AIRAs to incorporate the Corporation’s 
recommendations concerning 
calculation of premiums and the SBA, 
and the simplification of the provisions 
governing AIRAs. In 2009 the 
Corporation adopted final regulations 
implementing the amended provisions 

of the Act governing FCSIC premiums, 
the SBA and AIRAs. 

Applicability: 
This policy statement will govern 

adjustments to premiums in response to 
changing conditions. 

Policy Statement: 
The Corporation’s Board of Directors 

(Board) will review the premium 
assessment schedule at least 
semiannually in order to determine 
whether to exercise its discretion to 
adjust the premium assessments in 
response to changing conditions. The 
Board may reduce the premiums when 
the Farm Credit System demonstrates 
good health and sound risk management 
and other conditions warrant, and raise 
premiums to the statutory level if, for 
example, the amount of insured 
obligations increases, or the Insurance 
Fund suffers a significant loss or if bank 
capital or collateral decreases 
significantly before the secure base 
amount is achieved. 

As a basis for its decision the Board 
will consider the following: 

1. The current level of the Insurance 
Fund and the amount of money and 
time needed to reach the secure base 
amount in light of potential growth; 

2. The likelihood and probable 
amount of any losses to the Insurance 
Fund; 

3. The overall condition of the Farm 
Credit System, including the level and 
quality of capital, earnings, asset 
growth, asset quality, loss allowance 
levels, asset liability management, as 
well as the collateral ratios of the five 
banks; 

4. The health and prospects for the 
agricultural economy, including the 
potential impact of governmental farm 
policy and the effect of the globalization 
of agriculture on opportunities and 
competition for U.S. producers; and 

5. The risks in the financial 
environment that may cause a problem, 
even when there is no imminent threat, 
such as volatility in the level of interest 
rates, the use of sophisticated 
investment securities and derivative 
instruments, and increasing competition 
from non-System financial institutions. 

In its review of the premium 
assessments, the Board will consider 
multiple scenarios that reflect the 
impact of potential growth in Farm 
Credit System debt levels on the time 
required to achieve the secure base 
amount. The secure base amount should 
be achieved while the Farm Credit 
System is in good health with very few 
problem institutions. Thus, the 
premium on adjusted average 
outstanding insured obligations will be 
set between zero and the statutory rate 
of 20 basis points. The Board will not 
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5 The Agricultural Credit Act of 1987, Public Law 
100–233 (1988), amended the Farm Credit Act of 
1971 to establish the Farm Credit System Insurance 
Corporation. (12 U.S.C. 2277a–1 et seq.) 

6 Public Law 104–105, 110 Stat. 162 (1996). 
7 Public Law 110–234, Public Law 110–246, 122 

Stat. 1651 (2008). 

reduce the 10 basis points premium on 
the average principal outstanding on 
loans in nonaccrual status and the 
average amount outstanding of other 
than temporarily impaired investments, 
to continue providing an incentive for 
sound credit extension and 
administration and sound investment 
policy. 

The text of the ‘‘Policy Statement on 
the Secure Base Amount and Allocated 
Insurance Reserves Accounts’’ is set out 
below: 
Farm Credit System Insurance 

Corporation Policy Statement on 
the Secure Base Amount and 
Allocated Insurance Reserves 
Accounts 

Background: 
The Farm Credit Act of 1971, as 

amended (Act) established the Farm 
Credit System Insurance Corporation 
(FCSIC or Corporation) to, among other 
things, insure the timely payment of 
principal and interest on Farm Credit 
System obligations.5 Section 5.55 of the 
Act mandates that the Corporation build 
and manage the Farm Credit Insurance 
Fund (Insurance Fund) to attain and 
maintain a secure base amount (SBA), 
defined as 2 percent of the aggregate 
outstanding insured obligations of all 
insured System banks (excluding a 
percentage of State and Federally 
guaranteed loans and investments) or 
such other percentage of the aggregate 
amount as the Corporation in its sole 
discretion determines is actuarially 
sound. The Farm Credit System Reform 
Act of 1996,6 amended section 5.55 of 
the Act to establish in the Insurance 
Fund an Allocated Insurance Reserves 
Account (AIRA) for the benefit of each 
insured System bank and an AIRA for 
the Farm Credit System Financial 
Assistance Corporation (FAC) 
stockholders; allocate any excess 
balances above the SBA to these AIRAs; 
and make partial distributions of the 
excess funds in the AIRAs. Congress, by 
enactment of the Food, Conservation, 
and Energy Act of 2008 (FCE Act),7 
amended the provisions of the Act that 
govern FCSIC premiums, the SBA, and 
AIRAs to incorporate the Corporation’s 
recommendations concerning 
calculation of premiums and the SBA, 
and the simplification of the provisions 
governing AIRAs. In 2009, the 
Corporation adopted final regulations 
implementing the amended provisions 

of the Act governing FCSIC premiums, 
the SBA and AIRAs. 

Applicability: 
This policy statement will govern the 

calculation of the secure base amount, 
the determination of any excess above 
the SBA, the method for allocating any 
excess to the AIRAs, and the method for 
making payments from the AIRAs to 
accountholders. 

Policy Statement: 

I. Secure Base Amount Determination 
As stated in the Corporation’s Policy 

Statement Concerning Adjustments to 
the Insurance Premiums, the 
Corporation’s Board of Directors (Board) 
will review the premium assessments at 
least semiannually to determine 
whether to adjust premiums in response 
to changing conditions. The Board 
continues to engage in this review even 
after the Insurance Fund achieves the 
SBA because the law requires the 
Corporation to maintain the SBA. Thus, 
the Corporation must ensure that as the 
Farm Credit System’s insured debt 
grows, or if the Insurance Fund suffers 
a significant loss, the Insurance Fund 
builds back to the SBA. 

The Farm Credit System Reform Act 
of 1996 established a process for making 
partial distributions of the Insurance 
Fund’s balance above the SBA. On 
March 23, 2007, the Corporation’s Board 
of Directors adopted a legislative 
proposal requesting that the Congress 
amend the Act to, inter alia, base 
premiums on the outstanding insured 
debt obligations instead of loans, permit 
the Corporation to collect a broader 
range of premiums on insured debt, and 
simplify the provisions concerning 
allocation of funds to the AIRAs and the 
payment of funds from the AIRAs to 
accountholders. Ultimately, enactment 
of the FCE Act in 2008 amended the 
provisions of the Farm Credit Act of 
1971 that govern FCSIC premiums to 
include the Corporation’s proposed 
changes. 

As amended, the Act’s provisions also 
reduce the total insured debt obligations 
on which premiums are assessed by 90 
percent of Federal government- 
guaranteed loans and investments and 
80 percent of State government- 
guaranteed loans and investments, and 
deduct similar percentages of such 
guaranteed loans and investments when 
calculating the secure base amount. The 
amendments also simplified the method 
of paying out AIRAs, prescribing that, if 
the aggregate of the amounts in the Farm 
Credit Insurance Fund exceeds the 
secure base amount at the end of any 
calendar year, the Corporation shall 
allocate to the AIRAs the excess amount 
less the amount that the Corporation, in 

its sole discretion, maintains for 
estimated operating expenses and 
estimated insurance obligations of the 
Corporation for the following calendar 
year. 

To begin the process, the Corporation 
must define the aggregate outstanding 
insured obligations of all the System 
banks. Then it must follow the steps in 
the statute to determine the SBA. 
Finally, at the end of any calendar year 
in which the Insurance Fund attains the 
secure base amount, the Corporation 
must determine whether any excess 
funds exist for allocation to the AIRAs. 

The principal calculation for 
determining whether the Insurance 
Fund is at the SBA amount will be 2 
percent of the aggregate adjusted 
insured obligations defined as follows: 

(1) ‘‘Insured obligation’’ means any 
note, bond, debenture, or other 
obligation issued under subsection (c) or 
(d) of section 4.2 of the Farm Credit Act 
on or before January 5, 1989, on behalf 
of any System bank; and after such date 
which, when issued, is issued on behalf 
of any insured System bank and is 
outstanding at the quarter-end. The 
balance outstanding at the quarter-end 
shall include principal and accrued 
interest payable as reported by the 
banks in the call reports submitted to 
the Farm Credit Administration. 

(2) The aggregate outstanding insured 
obligations of all insured System banks 
determined under paragraph (1) Of 
Section I shall be adjusted downward to 
exclude an amount equal to the sum of 
(as determined by the Corporation): 

(A) Ninety (90) percent of each of 
(i) The guaranteed portions of 

principal outstanding on Federal 
government-guaranteed loans in accrual 
status made by the banks; and 

(ii) The guaranteed portions of the 
amount of Federal government- 
guaranteed investments made by the 
banks that are not permanently 
impaired; and 

(B) Eighty (80) percent of each of 
(i) The guaranteed portions of 

principal outstanding on State 
government-guaranteed loans in accrual 
status made by the banks; and 

(ii) The guaranteed portions of the 
amount of State government-guaranteed 
investments made by the 

For the purpose of this paragraph (2), 
the principal outstanding on all loans 
made by an insured System bank, and 
the amount outstanding on all 
investments made by an insured System 
bank, shall be determined based on 

(a) All loans or investments made by 
any production credit association, or 
any other association making direct 
loans under authority provided under 
section 7.6 of the Act, that is able to 

VerDate Mar<15>2010 16:24 Jun 29, 2011 Jkt 223001 PO 00000 Frm 00044 Fmt 4703 Sfmt 4703 E:\FR\FM\30JNN1.SGM 30JNN1sr
ob

in
so

n 
on

 D
S

K
4S

P
T

V
N

1P
R

O
D

 w
ith

 N
O

T
IC

E
S



38392 Federal Register / Vol. 76, No. 126 / Thursday, June 30, 2011 / Notices 

8 See, Act, section 5.55(e)(6)(D), 12 U.S.C. 2277a– 
4(e)(6)(D). 

9 See, Act, section 5.55(e)(5), 12 U.S.C. 2277a– 
4(e)(5). 

make such loans or investments because 
such association is receiving, or has 
received, funds provided through the 
insured System bank; 

(b) All loans or investments made by 
any bank, company, institution, 
corporation, union, or association 
described in section 1.7(b)(1)(B) of the 
Act, that is able to make such loans or 
investments because such entity is 
receiving, or has received, funds 
provided through the insured System 
bank; and 

(c) All loans or investments made by 
such insured System bank (other than 
loans made to any party described in 
paragraph (a) or (b)). 

At the end of any calendar year when 
the Insurance Fund balance exceeds the 
SBA, calculated using December 31, 
balances, the Corporation will 
determine whether any excess funds 
exist for allocation to the AIRAs. 

II. Allocated Insurance Reserves 
Accounts 

Determination of Excess Insurance Fund 
Balances 

An AIRA shall be established in the 
Insurance Fund for each insured System 
bank and for FAC stockholders. 
Amounts representing excess Insurance 
Fund balances will be allocated to the 
AIRAs. The AIRAs remain a part of the 
Insurance Fund and are available to the 
Corporation. 

(a) Authorized Deductions 
If, at the end of any calendar year, the 

aggregate of the amounts in the Farm 
Credit Insurance Fund exceeds the 
secure base amount, the Corporation 
shall allocate to the AIRAs the excess 
amount less the amount that the 
Corporation, in its sole discretion, 
determines to be the sum of the 
estimated operating expenses and 
estimated insurance obligations of the 
Corporation for the immediately 
succeeding calendar year. The 
Corporation will budget for the next 
calendar year operating expenses and it 
will deduct the operating expenses it 
expects to incur. When determining 
estimated insurance obligations, the 
Corporation will include all anticipated 

allowances for insurance losses, claims, 
and other potential statutory uses of the 
Insurance Fund. 

The excess Fund balance shall be 
allocated to the accounts of each 
insured System bank and to the FAC 
stockholders. The AIRA balances will be 
fixed at year-end until paid to account 
holders or used under paragraph (c). 
The Act provides that, not later than 60 
days after receipt of a payment from the 
AIRAs established for the insured 
System banks, each insured System 
bank, in consultation with affiliated 
associations of the insured System bank, 
and taking into account the direct or 
indirect payment of insurance 
premiums by the associations, shall 
develop and implement an equitable 
plan to distribute payments received 
among the bank and associations of the 
bank. The Corporation will request that 
each insured System bank promptly 
transmit to the Corporation a copy of the 
plan that the institution develops for the 
distribution of such AIRA payments.8 

(b) Allocation Formula When Excess 
Funds Are Available 

(1) Ten (10) percent of the excess 
Insurance Fund balance shall be 
credited to the AIRAs for all holders, in 
the aggregate, of FAC stock. The total 
amount that may be allocated to this 
AIRA is limited to $35.5 million ($56 
million less the $20.5 million that was 
paid out in 2010). 

(2) The remaining amount of the 
excess Insurance Fund balance shall be 
credited to the AIRA for each insured 
System bank. There shall be credited to 
the AIRA of each insured system bank 
an amount that bears the same ratio to 
the total amount (less any amount 
credited under paragraph (b)(1) of this 
Section II) as— 

(i) The average principal outstanding 
for the calendar year on insured 
obligations issued by the bank (after 
deducting from the principal the 
percentages of the guaranteed portions 
of loans and investments described in 
paragraph (2) of Section I above); bears 
to 

(ii) The average principal outstanding 
for the calendar year on insured 
obligations issued by all insured System 
banks (after deducting from the 
principal the percentages of the 
guaranteed portions of loans and 
investments described in paragraph (2) 
of Section I above). 

(3) An example of the allocation 
formula is shown in the attached 
Exhibit 1. 

(c) Use of Funds in AIRAs When 
Reductions Are Required 

To the extent that the sum of the 
operating expenses of the Corporation 
and the insurance obligations of the 
Corporation for a calendar year exceeds 
the sum of operating expenses and 
insurance obligations determined under 
paragraph (a) Of this Section II for the 
calendar year, the Corporation shall 
cover the expenses and obligations by 
reducing each AIRA by the same 
proportion, and expending the amounts 
so obtained before expending other 
amounts in the Fund. 

When the Corporation’s actual 
operating expenses and insurance 
obligations exceed the estimated 
amounts used to determine any year’s 
AIRA balances, the Act requires AIRA 
balances to absorb such excess expenses 
before using other amounts in the 
Insurance Fund.9 To the extent 
reductions are made in AIRA balances 
to absorb Corporation expenses and 
actual insurance obligations, each AIRA 
will be reduced by its proportional 
amount in accordance with the statute. 
The same formula used to make 
allocations of excess Insurance Fund 
balances shall be used to reduce AIRA 
balances when necessary. Ten (10) 
percent of any necessary AIRA 
reduction will be applied to the FAC 
stockholder AIRA. The remaining 90 
percent will be applied to the System 
insured banks’ AIRAs on the basis of the 
ratio of described in paragraph (b)(2) of 
this Section II. 
BILLING CODE 6710–01–P 
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Each of the revised policy statements 
has been approved for publication by 

the Board of Directors of the 
Corporation. After considering any 

comments received on each of these 
policy statements, the Board of Directors 
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will decide whether to give final 
approval to, modify, or withdraw, each 
of the revised policy statements. 

Dated: June 24, 2011. 
Mary Alice Donner, 
Acting Secretary to the Board, Farm Credit 
System Insurance Corporation. 
[FR Doc. 2011–16371 Filed 6–29–11; 8:45 am] 

BILLING CODE 6710–01–C 

FEDERAL COMMUNICATIONS 
COMMISSION 

Information Collection Being Reviewed 
by the Federal Communications 
Commission Under Delegated 
Authority 

AGENCY: Federal Communications 
Commission. 
ACTION: Notice and request for 
comments. 

SUMMARY: The Federal Communications 
Commission (FCC), as part of its 
continuing effort to reduce paperwork 
burdens, invites the general public and 
other Federal agencies to take this 
opportunity to comment on the 
following information collection, as 
required by the Paperwork Reduction 
Act (PRA) of 1995. Comments are 
requested concerning (a) Whether the 
proposed collection of information is 
necessary for the proper performance of 
the functions of the Commission, 
including whether the information shall 
have practical utility; (b) the accuracy of 
the Commission’s burden estimate; (c) 
ways to enhance the quality, utility, and 
clarity of the information collected; (d) 
ways to minimize the burden of the 
collection of information on the 
respondents, including the use of 
automated collection techniques or 
other forms of information technology; 
and (e) ways to further reduce the 
information collection burden on small 
business concerns with fewer than 25 
employees. 

The FCC may not conduct or sponsor 
a collection of information unless it 
displays a currently valid control 
number. No person shall be subject to 
any penalty for failing to comply with 
a collection of information subject to the 
PRA that does not display a valid Office 
of Management and Budget (OMB) 
control number. 
DATES: Written PRA comments should 
be submitted on or before August 29, 
2011. If you anticipate that you will be 
submitting comments, but find it 
difficult to do so within the period of 
time allowed by this notice, you should 
advise the contact listed below as soon 
as possible. 

ADDRESSES: Direct all PRA comments to 
the Federal Communications 
Commission via e-mail to PRA@fcc.gov 
and Cathy.Williams@fcc.gov. 
FOR FURTHER INFORMATION CONTACT: For 
additional information about the 
information collection, contact Cathy 
Williams at (202) 418–2918. 
SUPPLEMENTARY INFORMATION: 

OMB Control Number: 3060–1022. 
Title: Sections 101.1403, 101.103(f), 

101.1413, 101.1440 and 101.1417, 
MVDDS and DBS Reporting and Third 
Party Disclosure Requirements. 

Form Number: N/A. 
Type of Review: Extension of a 

currently approved collection. 
Respondents: Business or other for- 

profit entities. 
Number of Respondents: 17 

respondents; 108 responses. 
Estimated Time per Response: 0.5 

hour–40 hours. 
Frequency of Response: Annual and 

other reporting requirements, and third- 
party disclosure requirements. 

Obligation to Respond: Required to 
obtain or retain benefits. The statutory 
authority for this collection of 
information is contained in 47 U.S.C. 
154(i), 157(a), 301, 303(c), 303(f), 303(g), 
303(r), 308 and 309(j). 

Total Annual Burden: 565 hours. 
Total Annual Cost: $3,000. 
Privacy Impact Assessment: N/A. 
Nature and Extent of Confidentiality: 

There is no need for confidentiality. 
Needs and Uses: The Commission is 

seeking an extension of this information 
collection in order to obtain the full 
three year approval from OMB. 
Although there are adjustments to the 
burden hours and cost estimates, there 
are no changes in any of the reporting 
and third party disclosure requirements. 

The Commission uses the information 
in the following manner: 

Section 101.1403—Multichannel 
Video Distribution and Data (MVDDS) 
licensees that meet the broadcast 
carriage requirements of 47 U.S.C. 
325(b)(1) are required to send a letter to 
broadcast stations directly (or otherwise 
obtain the prior, express authority of a 
broadcast station before transmitting 
that station’s signal; 

Section 101.103(f)—The 
Commission’s licensees will use the 
required notice and information to 
ensure that prior to operation the 
MVDDS antennas meet the minimum 
spacing requirement; 

Section 101.1413—The Commission 
uses the information to determine 
whether a licensee is providing 
substantial service, as required, and for 
whether to apply a renewal expectancy; 

Section 101.1440—The information 
collected and disclosed by this rule 

section will ensure that MVDDS 
licensees protect Direct Broadcast 
Satellite (DBS) customers of record from 
interference as required by the 
Commission’s rules; and 

Section 101.1417—The reporting 
requirement is necessary for the 
Commission to keep track of the 
MVDDS service. The information 
compiled in the annual report will assist 
the Commission in analyzing trends and 
competition in the marketplace. 
Federal Communications Commission. 
Marlene H. Dortch, 
Secretary, Office of the Secretary, Office of 
Managing Director. 
[FR Doc. 2011–16441 Filed 6–29–11; 8:45 am] 

BILLING CODE 6712–01–P 

FEDERAL RESERVE SYSTEM 

Formations of, Acquisitions by, and 
Mergers of Bank Holding Companies 

The companies listed in this notice 
have applied to the Board for approval, 
pursuant to the Bank Holding Company 
Act of 1956 (12 U.S.C. 1841 et seq.) 
(BHC Act), Regulation Y (12 CFR part 
225), and all other applicable statutes 
and regulations to become a bank 
holding company and/or to acquire the 
assets or the ownership of, control of, or 
the power to vote shares of a bank or 
bank holding company and all of the 
banks and nonbanking companies 
owned by the bank holding company, 
including the companies listed below. 

The applications listed below, as well 
as other related filings required by the 
Board, are available for immediate 
inspection at the Federal Reserve Bank 
indicated. The application also will be 
available for inspection at the offices of 
the Board of Governors. Interested 
persons may express their views in 
writing on the standards enumerated in 
the BHC Act (12 U.S.C. 1842(c)). If the 
proposal also involves the acquisition of 
a nonbanking company, the review also 
includes whether the acquisition of the 
nonbanking company complies with the 
standards in section 4 of the BHC Act 
(12 U.S.C. 1843). Unless otherwise 
noted, nonbanking activities will be 
conducted throughout the United States. 

Unless otherwise noted, comments 
regarding each of these applications 
must be received at the Reserve Bank 
indicated or the offices of the Board of 
Governors not later than July 28, 2011. 

A. Federal Reserve Bank of Dallas (E. 
Ann Worthy, Vice President), 2200 
North Pearl Street, Dallas, Texas 75201– 
2272: 

1. Strategic Growth Banking LLC, and 
Strategic Growth Banking Partners, LLC, 
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