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recordkeeping of electronically filed
documents = 658) + (329 burden hours
for those customers making requests for
a copy of the information on the
Commission’s Web site)).

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

The Commission may not conduct or
sponsor a collection of information
unless it displays a currently valid
control number. No person shall be
subject to any penalty for failing to
comply with a collection of information
subject to the PRA that does not display
a valid Office of Management and
Budget (OMB) control number.

Comments should be directed to:
Thomas Bayer, Chief Information
Officer, Securities and Exchange
Commission, C/O Remi Pavlik-Simon,
6432 General Green Way, Alexandria,
Virginia 22312 or send an e-mail to:
PRA_Mailbox@sec.gov. Comments must
be submitted within 60 days of this
notice.

June 21, 2011.
Cathy H. Ahn,
Deputy Secretary.
[FR Doc. 2011-16006 Filed 6—24-11; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94—409, that
the Securities and Exchange
Commission will hold an Open Meeting
on June 29, 2011 at 10 a.m., in the
Auditorium, Room L-002.

The subject matter of the Open
Meeting will be:

Note: The Commission will consider
whether to propose rules under Title VII of
the Dodd-Frank Wall Street Reform and
Consumer Protection Act to establish
business conduct standards for security-

based swap dealers and major security-based
swap participants.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items.

For further information and to
ascertain what, if any, matters have been
added, deleted or postponed, please
contact:

The Office of the Secretary at (202)
551-5400.

Dated: June 22, 2011.
Elizabeth M. Murphy,
Secretary.
[FR Doc. 2011-16086 Filed 6-23-11; 11:15 am]
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Self-Regulatory Organizations;
Financial Industry Regulatory
Authority, Inc.; Notice of Filing of
Proposed Rule Change To Amend
FINRA Trade Reporting Rules Relating
to OTC Transactions in Equity
Securities That Are Part of a
Distribution and Transfers of Equity
Securities To Create or Redeem
Instruments Such as ADRs and ETFs

June 20, 2011.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”’) 1 and Rule 19b—4 thereunder,?
notice is hereby given that on June 9,
2011, Financial Industry Regulatory
Authority, Inc. (“FINRA”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, II,
and III below, which Items have been
prepared by FINRA. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

FINRA is proposing to amend FINRA
Rules 6282, 6380A, 6380B and 6622
relating to trade reporting over-the-
counter (“OTC”) transactions in equity
securities to (1) Clarify the existing
exception for transactions that are part
of a distribution of securities and
impose certain notice requirements on
members relying on the exception for
transactions that are part of an
“unregistered secondary distribution”;
and (2) expressly exclude from the trade

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

reporting requirements transfers of
equity securities for the purpose of
creating or redeeming instruments such
as American Depositary Receipts
(““ADRs”) and exchange-traded funds
(“ETFs”).

The text of the proposed rule change
is available on FINRA’s Web site at
http://www.finra.org, at the principal
office of FINRA and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
FINRA included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. FINRA has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose
Background

Under FINRA trade reporting rules,
members are required to report OTC
transactions in equity securities to
FINRA unless they fall within an
express exception. As a general matter,
when members report OTC trades,
FINRA facilitates the public
dissemination of the trade information
and/or assesses regulatory transaction
fees under Section 3 of Schedule A to
the FINRA By-Laws (““Section 3”) 3 and
the Trading Activity Fee (“TAF”).4
Under FINRA trade reporting rules,
certain transactions and transfers are not
reported to FINRA at all (e.g., trades
executed and reported through an
exchange and transfers made pursuant
to an asset purchase agreement that has
been approved by a bankruptcy court),
while other transactions must be

3Pursuant to Section 31 of the Act, FINRA and
the national securities exchanges are required to
pay transaction fees and assessments to the SEC
that are designed to recover the costs related to the
government’s supervision and regulation of the
securities markets and securities professionals.
FINRA obtains its Section 31 fees and assessments
from its membership in accordance with Section 3.

4The TAF is one of the member regulatory fees
FINRA uses to fund its member regulation
activities, market regulation activities, financial
monitoring and policymaking, rulemaking and
enforcement activities. Among others, the TAF is
assessed for the sale of all exchange registered
securities wherever executed and OTC equity
securities. See FINRA By-Laws, Schedule A, 1(b)(2).
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