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FEDERAL FINANCIAL INSTITUTIONS
EXAMINATION COUNCIL

[Docket No. AS11-07]

Appraisal Subcommittee Notice of
meeting

AGENCY: Appraisal Subcommittee of the
Federal Financial Institutions
Examination Council.

ACTION: Notice of meeting.

Description: In accordance with
Section 1104(b) of Title XI of the
Financial Institutions Reform, Recovery,
and Enforcement Act of 1989, as
amended, notice is hereby given that the
Appraisal Subcommittee (ASC) will
meet in closed session:

Location: OCC—250 E Street, SW.,
Room 7C/7CA, Washington, DC 20219.

Date: March 15, 2011.

Time: Immediately following the ASC
open session.

Status: Closed.

Matters To Be Considered:

February 9, 2011 minutes—Closed

Session.

Preliminary discussion of State

Compliance Reviews.

Dated: March 7, 2011.
James R. Park,
Executive Director.
[FR Doc. 2011-5534 Filed 3—9-11; 8:45 am]
BILLING CODE P

FEDERAL RESERVE SYSTEM

Agency Information Collection
Activities: Announcement of Board
Approval Under Delegated Authority
and Submission to OMB

SUMMARY: Background. Notice is
hereby given of the final approval of
proposed information collections by the
Board of Governors of the Federal
Reserve System (Board) under OMB
delegated authority, as per 5 CFR
1320.16 (OMB Regulations on
Controlling Paperwork Burdens on the
Public). Board-approved collections of
information are incorporated into the
official OMB inventory of currently
approved collections of information.
Copies of the Paperwork Reduction Act
Submission, supporting statements and
approved collection of information
instrument(s) are placed into OMB’s
public docket files. The Federal Reserve
may not conduct or sponsor, and the
respondent is not required to respond
to, an information collection that has
been extended, revised, or implemented
on or after October 1, 1995, unless it
displays a currently valid OMB control
number.

For Further Information Contact:
Cynthia Ayouch, Acting Federal Reserve
Board Clearance Officer (202—452—
3829), Division of Research and
Statistics, Board of Governors of the
Federal Reserve System, Washington,
DC 20551. Telecommunications Device
for the Deaf (TDD) users may contact
(202-263-4869), Board of Governors of
the Federal Reserve System,
Washington, DC 20551.

OMB Desk Officer—Shagufta
Ahmed—Office of Information and
Regulatory Affairs, Office of
Management and Budget, New
Executive Office Building, Room 10235,
Washington, DC 20503.

Final approval under OMB delegated
authority of the implementation of the
following report:

Report title: Payment Systems
Surveys: Ad Hoc Payments Systems
Survey, Currency Quality Sampling
Survey, Currency Quality Survey, and
Currency Functionality Survey.

Agency form number: FR 3054a, FR
3054b, FR 3054c, and FR 3054d.

OMB control number: 7100-0332.

Frequency: Annual, semi-annual, and
on occasion.

Reporters: Financial and nonfinancial
businesses (banknote equipment
manufacturers, or global wholesale bank
note dealers).

Estimated annual reporting hours: FR
3054a: 15,000 hours; FR 3054b: 90
hours; FR 3054c: 1,500 hours; and FR
3054d: 960 hours.

Estimated average hours per response:

FR 3054a: 15 hours; FR 3054b: 0.5
hours; FR 3054c: 30 hours; and FR
3054d: 48 hours.

Number of respondents: FR 3054a:
100; FR 3054b: 180; FR 3054c; 25; and
FR 3054d: 20.

General description of report: These
information collections are authorized
pursuant to Section 11(d) of the Federal
Reserve Act (12 U.S.C. 248(d)) and are
voluntary. The ability of the Federal
Reserve to maintain the confidentiality
of information provided by respondents
to the Payment Systems surveys would
be determined on a case-by-case basis
depending on the type of information
provided for a particular survey.
Depending upon the survey questions,
confidential treatment could be
warranted under section (b)(4) of the
Freedom of Information Act (5 U.S.C.
552(b)(4)).

Abstract: The FR 3054a will be an
event-driven survey used to obtain
information specifically tailored to the
Federal Reserve’s operational and fiscal
agency responsibilities. The FR 3054a
could be conducted independently by
the Federal Reserve, jointly with
another government agency, or a Federal

Reserve Bank. The FR 3054b will be an
annual survey to assess the quality of
currency in circulation and will be
conducted jointly with the Federal
Reserve Bank of San Francisco’s Cash
Product Office (CPO), the Federal
Reserve Bank of Richmond’s Currency
Technology Office (CTO), and each
Federal Reserve Bank’s cash
department. The FR 3054c will be a
semi-annual survey to determine
depository institutions’ and Banknote
Equipment Manufacturers’ opinions of
currency quality and would be
conducted jointly with the CPO and
CTO. The FR 3054d will be an annual
survey to assess the functionality of
Federal Reserve notes in banknote
handling equipment. The FR 3054d data
collected from BEMs will be used as
input for future designs of Federal
Reserve notes. The FR 3054d will be
conducted jointly with the U.S.
Treasury’s Bureau of Engraving and
Printing and the CTO. The FR 3054a, FR
3054b, FR 3054c, and FR 3054d will be
sent to financial and nonfinancial
businesses.

The Federal Reserve will use the data
collected from these surveys to
determine: (1) Demand for currency and
coin, (2) market preferences regarding
currency quality, (3) quality of currency
in circulation, (4) features used by bank
note authentication equipment to
denominate and authenticate bank
notes, and (5) whether changes to
Federal Reserve Bank sorting algorithms
are necessary to ensure that currency in
circulation remains fit for commerce.

Current Actions: On December 28,
2010, the Federal Reserve published a
notice in the Federal Register (75 FR
81607) requesting public comment for
60 days on the implementation of the
FR 3054a, FR 3054b, FR 3054c, and FR
3054d surveys. The comment period for
this notice expired on February 28,
2011. The Federal Reserve did not
receive any comments; the surveys will
be implemented as proposed.

Final approval under OMB delegated
authority of the extension for three
years, with revision, of the following
reports:

1. Report title: Consumer Satisfaction
Questionnaire, Federal Reserve
Consumer Help—Consumer Survey, and
Consumer Online Complaint Form.

Agency form number: FR 1379a, FR
1379b, and FR 1379c.

OMB control number: 7100-0135.

Frequency: Event generated.

Reporters: Consumers.

Estimated annual reporting hours: FR
1379a: 116 hours; FR 1379b: 167 hours;
FR 1379c: 1,351 hours.
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