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EXPORT-IMPORT BANK OF THE U.S.
[Public Notice 2010-0031]

Agency Information Collection
Activities: Final Collection; Comment
Request

AGENCY: Export-Import Bank of the U.S.
ACTION: Submission for OMB review and
comments request.

Form Title: Report of Premiums
Payable for Financial Institutions Only
(EIB 92-30).

SUMMARY: The Export-Import Bank of
the United States (Ex-Im Bank), as a part
of its continuing effort to reduce
paperwork and respondent burden,
invites the general public and other
Federal Agencies to comment on the
proposed information collection, as
required by the Paperwork Reduction
Act of 1995.

The Report of Premiums Payable for
Financial Institutions Only is used to
determine the eligibility of the
shipment(s) and to calculate the
premium due to Ex-Im Bank for its
support of the shipment(s) under its
insurance program. Export-Import Bank
customers will be able to submit this
form on paper or electronically.

The Export-Import Bank has made
changes to incorporate additional
flexibility in identifying eligible U.S.
content, as well as adding an additional
report (the Content Report) for use only
in those cases where the company
chooses to make use of some aspects of
the additional flexibility. Customers
who do not meet the eligibility
requirements for the additional
flexibility or who chose only to make
use of the flexibility in the percentage
of U.S. content do not need to complete
the Content Report. In addition to the
changes to reflect the additional content
flexibility, we also deleted the option of
“Ex-Im Bank Sole Risk” as an obligor
type; added the option “CAD or SDDP”
to the terms; deleted the “Sight
Payments (non-letter of credit) from the
terms, and further broke out the
frequency of repayment terms to
include: 1-30 Days, 31-60 Days, 61-90
Days, and 91-120 Days.

DATES: Comments should be received on
or before November 16, 2010 to be
assured of consideration.

ADDRESSES: Comments maybe submitted
electronically on http://
www.regulations.gov or by mail to
Michele Kuester, Export Import Bank of
the United States, 811 Vermont Ave.,
NW. Washington, DC 20571.
SUPPLEMENTARY INFORMATION:

Titles and Form Number: EIB 92-30.
Report of Premiums Payable for
Financial Institutions Only.

OMB Number: 3048—0021.

Type of Review: Regular.

Need and Use: The information
collected enables Ex-Im Bank to
determine the eligibility of the
shipment(s) and to calculate the
premium due to Ex-Im Bank for its
support of the shipment(s) under its
insurance program.

Affected Public: This form affects
entities involved in the export of U.S
goods and services.

Annual Number of Respondents: 150.

Estimated Time per Respondent: 20
minutes.

Government Annual Burden Hours:
50 hours.

Frequency of Reporting or Use:
Monthly.

Sharon A. Whitt,
Agency Clearance Officer.

[FR Doc. 2010-23189 Filed 9-16—10; 8:45 am]
BILLING CODE 6690-01-P

EXPORT-IMPORT BANK OF THE U.S.
[Public Notice 2010-0030]

Agency Information Collection
Activities: Final Collection; Comment
Request

AGENCY: Export-Import Bank of the U.S.

ACTION: Submission for OMB review and
comments request.

Form Title: Report of Premiums
Payable for Exporters Only (EIB 92—29).
SUMMARY: The Export-Import Bank of
the United States (Ex-Im Bank), as a part
of its continuing effort to reduce
paperwork and respondent burden,
invites the general public and other
Federal Agencies to comment on the
proposed information collection, as
required by the Paperwork Reduction
Act of 1995.

The Report of Premiums Payable for
Exporters Only is used to determine the
eligibility of the shipment(s) and to
calculate the premium due to Ex-Im
Bank for its support of the shipment(s)
under its insurance program. Export-
Import Bank customers will be able to
submit this form on paper or
electronically.

The Export-Import Bank has made
changes to incorporate additional
flexibility in identifying eligible U.S.
content, as well as adding an additional
report (the Content Report) for use only
in those cases where the company
chooses to make use of some aspects of
the additional flexibility. Customers
who do not meet the eligibility
requirements for the additional
flexibility or who choose only to make
use of the flexibility in the percentage

of U.S. content do not need to complete
the Content Report. In addition to the
changes to reflect the additional content
flexibility, we also deleted the option of
“Ex-Im Bank Sole Risk” as an obligor
type; added the option “CAD or SDDP”
to the terms; deleted the “Sight
Payments (non-letter of credit) from the
terms, and further broke out the
frequency of repayment terms to
include: 1-30 Days, 31-60 Days, 61-90
Days, and 91-120 Days.

DATES: Comments should be received on
or before November 16, 2010 to be
assured of consideration.

ADDRESSES: Comments may be
submitted electronically on http://
www.regulations.gov or by mail to
Michele Kuester, Export Import Bank of
the United States, 811 Vermont Ave.,
NW., Washington, DC 20571.
SUPPLEMENTARY INFORMATION:

Titles and Form Number: EIB 92-29.
Report of Premiums Payable for
Exporters Only.

OMB Number: 3048-0017.

Type of Review: Regular.

Need and Use: The information
collected enables Ex-Im Bank to
determine the eligibility of the
shipment(s) and to calculate the
premium due to Ex-Im Bank for its
support of the shipment(s) under its
insurance program.

Affected Public: This form affects
entities involved in the export of U.S
goods and services.

Annual Number of Respondents:
22,800.

Estimated Time per Respondent: 15
minutes.

Government Annual Burden Hours:
5,700 hours.

Frequency of Reporting or Use:
Monthly.

Sharon A. Whitt,
Agency Clearance Officer.

[FR Doc. 2010-23191 Filed 9-16-10; 8:45 am]
BILLING CODE 6690-01-P

FEDERAL RESERVE SYSTEM

Proposed Agency Information
Collection Activities: Comment
Request

AGENCY: Board of Governors of the
Federal Reserve System (Board)
ACTION: Notice and request for comment.

SUMMARY: In accordance with the
requirements of the Paperwork
Reduction Act of 1995 (44 U.S.C.
chapter 35), the Board, the Federal
Deposit Insurance Corporation (FDIC),
and the Office of the Comptroller of the
Currency (the “agencies”) may not
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conduct or sponsor, and the respondent
is not required to respond to, an
information collection unless it displays
a currently valid Office of Management
and Budget (OMB) control number. The
Federal Financial Institutions
Examination Council (FFIEC), of which
the agencies are members, has approved
the agencies’ publication for public
comment of a proposal to extend, with
revision, the Report of Assets and
Liabilities of U.S. Branches and
Agencies of Foreign Banks (FFIEC 002)
and the Report of Assets and Liabilities
of a Non-U.S. Branch that is Managed or
Controlled by a U.S. Branch or Agency
of a Foreign (Non-U.S.) Bank (FFIEC
0028S), which are currently approved
information collections. The Board is
publishing this proposal on behalf of the
agencies. At the end of the comment
period, the comments and
recommendations received will be
analyzed to determine the extent to
which the FFIEC and the agencies
should modify the reports. The Board
will then submit the reports to OMB for
review and approval.

DATES: Comments must be submitted on
or before November 16, 2010.
ADDRESSES: Interested parties are
invited to submit written comments to
the agency listed below. All comments
will be shared among the agencies. You
may submit comments, identified by
FFIEC 002 (7100-0032), by any of the
following methods:

o Agency Web Site: http://
www.federalreserve.gov. Follow the
instructions for submitting comments
on the http://www.federalreserve.gov/
generalinfo/foia/ProposedRegs.cfm.

e Federal eRulemaking Portal: http://
www.regulations.gov. Follow the
instructions for submitting comments.

e E-mail:
regs.comments@federalreserve.gov.
Include the OMB control number in the
subject line of the message.

o FAX:202—452-3819 or 202—452—
3102.

e Mail: Jennifer J. Johnson, Secretary,
Board of Governors of the Federal
Reserve System, 20th Street and
Constitution Avenue, NW., Washington,
DC 20551.

All public comments are available
from the Board’s Web site at http://
www.federalreserve.gov/generalinfo/
foia/ProposedRegs.cfm as submitted,
unless modified for technical reasons.
Accordingly, your comments will not be
edited to remove any identifying or
contact information. Public comments
may also be viewed electronically or in
paper form in Room MP-500 of the
Board’s Martin Building (20th and C
Streets, NW.) between 9 a.m. and 5 p.m.
on weekdays.

Additionally, commenters may send a
copy of their comments to the OMB
desk officer for the agencies by mail to
the Office of Information and Regulatory
Affairs, U.S. Office of Management and
Budget, New Executive Office Building,
Room 10235, 725 17th Street, NW.,
Washington, DC 20503, or by fax to
202-395-6974.

FOR FURTHER INFORMATION CONTACT:
Additional information or a copy of the
collections may be requested from
Michelle E. Shore, Federal Reserve
Board Clearance Officer, 202—452-3829,
Division of Research and Statistics,
Board of Governors of the Federal
Reserve System, 20th and C Streets,
NW., Washington, DC 20551.
Telecommunications Device for the Deaf
(TDD) users may call 202—-263—4869.

SUPPLEMENTARY INFORMATION:

Proposal to extend for three years
with revision the following currently
approved collections of information:

Report Titles: Report of Assets and
Liabilities of U.S. Branches and
Agencies of Foreign Banks; Report of
Assets and Liabilities of a Non-U.S.
Branch that is Managed or Controlled by
a U.S. Branch or Agency of a Foreign
(Non-U.S.) Bank.

Form Numbers: FFIEC 002; FFIEC
002S.

OMB Number: 7100-0032.

Frequency of Response: Quarterly.

Affected Public: U.S. branches and
agencies of foreign banks.

Estimated Number of Respondents:
FFIEC 002-240; FFIEC 0025-59.

Estimated Time per Response: FFIEC
002-25.42 hours; FFIEC 002S-6.0 hours.

Estimated Total Annual Burden:
FFIEC 002-24,403 hours; FFIEC 002S—
1,416 hours.

General Description of Reports: These
information collections are mandatory:
12 U.S.C. 3105(c)(2), 1817(a)(1) and (3),
and 3102(b). Except for select sensitive
items, the FFIEC 002 is not given
confidential treatment; the FFIEC 002S
is given confidential treatment [5 U.S.C.
552(b)(4) and (8)].

Abstract: On a quarterly basis, all U.S.
branches and agencies of foreign banks
are required to file the FFIEC 002,
which is a detailed report of condition
with a variety of supporting schedules.
This information is used to fulfill the
supervisory and regulatory requirements
of the International Banking Act of
1978. The data are also used to augment
the bank credit, loan, and deposit
information needed for monetary policy
and other public policy purposes. The
FFIEC 002S is a supplement to the
FFIEC 002 that collects information on
assets and liabilities of any non-U.S.
branch that is managed or controlled by

a U.S. branch or agency of the foreign
bank. Managed or controlled means that
a majority of the responsibility for
business decisions, including but not
limited to decisions with regard to
lending or asset management or funding
or liability management, or the
responsibility for recordkeeping in
respect of assets or liabilities for that
foreign branch resides at the U.S. branch
or agency. A separate FFIEC 002S must
be completed for each managed or
controlled non-U.S. branch. The FFIEC
002S must be filed quarterly along with
the U.S. branch or agency’s FFIEC 002.
The data from both reports are used for:
(1) Monitoring deposit and credit
transactions of U.S. residents; (2)
monitoring the impact of policy
changes; (3) analyzing structural issues
concerning foreign bank activity in U.S.
markets; (4) understanding flows of
banking funds and indebtedness of
developing countries in connection with
data collected by the International
Monetary Fund (IMF) and the Bank for
International Settlements (BIS) that are
used in economic analysis; and (5)
assisting in the supervision of U.S.
offices of foreign banks. The Federal
Reserve System collects and processes
these reports on behalf of all three
agencies.

Current Actions: The agencies
propose to implement a number of
revisions to the existing reporting
requirements of the FFIEC 002,
principally to help achieve consistency
with the Consolidated Reports of
Condition and Income (Call Report)
(FFIEC 031 and FFIEC 041) filed by
insured commercial banks and state-
chartered savings banks. The proposed
revisions to the FFIEC 002 summarized
below have been approved for
publication by the FFIEC. The agencies
would implement the proposed changes
for the March 31, 2011, reporting date.

Discussion of Proposed Revisions to the
FFIEC 002

A. Additional Detail on Trading Assets

U.S. branches and agencies of foreign
banks (branches) currently report
mortgage-backed securities (MBS)
issued or guaranteed by U.S.
Government agencies that are held for
investment in Schedule RAL, item
1.c.(2)(a), all other MBS that are held for
investment in Schedule RAL, item
1.c.(2)(b), and other asset-backed
securities (other than MBS) held for
investment in Schedule RAL, item
1.c.(3). However, branches currently
report only a two-way split of trading
assets between U.S. Treasury and
Agency securities held for trading
(Schedule RAL, item 1.f.(1)) and all
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other trading assets (Schedule RAL,
item 1.f.(2)). The agencies propose to
collect information on Schedule RAL,
Assets and Liabilities, for mortgage-
backed securities (MBS) held for
trading, with a split between MBS
issued or guaranteed by U.S.
Government agencies (new Schedule
RAL, item 1.f.(2)(a)) and all other MBS
(new Schedule RAL, item 1.f.(2)(b)), and
for other asset-backed securities (other
than MBS) held for trading (new
Schedule RAL, item 1.£.(3)). Current
Schedule RAL, item 1.f.(2), Other
trading assets, would be defined to
exclude all asset-backed securities held
for trading and would be renumbered as
item 1.1.(4).

The additional detail would allow the
agencies to better monitor movements in
trading securities over time, and provide
for more meaningful analysis of the
existing categories of trading assets. For
example, from March 2003 to December
2006 U.S. Treasury and Agency
securities held for trading by branches
fell from $33.0 billion to $23.7 billion,
and by December 2009 had declined to
$19.3 billion. From March 2003 to
December 2006 other trading assets 1
held by branches rose from $41.5 billion
to $120.6 billion, and by December 2009
had declined to $52.0 billion.

B. Time Deposits of $100,000 or More

The reporting instructions for
Schedule E, Deposit Liabilities and
Credit Balances, memorandum item 1.a,
Time deposits of $100,000 or more,
indicate that branches should include in
this item all brokered deposits issued in
amounts of $100,000 or more, regardless
of whether they were participated out in
shares of less than $100,000. However,
in March 2007 the Call Report
instructions for a comparable item were
modified to exclude all brokered
deposits issued in amounts of $100,000
or more that have been participated out
by the broker in shares of less than
$100,000. The agencies propose to
revise the reporting instructions for
Schedule E, memorandum item 1.a, to
exclude such brokered deposits. Thus
the instructions would be amended to
state “Exclude from this item all time
deposits issued to deposit brokers in the
form of large ($100,000 or more)
certificates of deposit that have been
participated out by the broker in shares
of less than $100,000.” This will make
the instructions consistent across these
reporting series and also simplify
reporting for those foreign banks that

1 As reported in Schedule RAL, item 1.f.(2), less
the amount of trading derivatives with a positive
fair value, as such amounts are separately disclosed
on the FFIEC 002.

own both domestically chartered banks
(which file the FFIEC 031 or 041 Call
Report) and U.S. agencies or branches
(which file the FFIEC 002).

Schedule E, memorandum item 1.c,
Time certificates of deposit in
denominations of $100,000 or more
with remaining maturity of more than
12 months, is currently defined to
include those time certificates of deposit
issued in denominations of $100,000 or
more, and to exclude open-account time
deposits. The agencies propose to revise
the caption to this item as “Time
deposits of $100,000 or more with
remaining maturity of more than 12
months included in Memorandum item
1.a, “Time deposits of $100,000 or more,’
above” to include both time certificates
of deposit and open-account time
deposits. The agencies also propose to
revise the reporting instructions for this
item to report such deposits “with
outstanding balances of $100,000 or
more” rather than “issued in
denominations of $100,000 or more”
and to indicate that amounts reported in
memorandum item 1.c are included in
memorandum item 1.a. These changes
would make the reporting of
memorandum item 1.c more consistent
with the reporting of memorandum item
1.a and with the reporting of
comparable items collected on the bank
Call Report.

C. Financial Assets and Liabilities
Measured at Fair Value

Effective for the September 30, 2008,
report date, the banking agencies began
collecting information on certain assets
and liabilities measured at fair value on
FFIEC 002 Schedule Q, Financial Assets
and Liabilities Measured at Fair Value.
Currently, this schedule is completed by
branches with a significant level of
trading activity or that use a fair value
option. The information collected on
Schedule Q is intended to be consistent
with the fair value disclosures and other
requirements in Financial Accounting
Standards Board (FASB) Accounting
Standards Codification (ASC) Topic
820, Fair Value Measurements and
Disclosures [formerly FASB Statement
No. 157, Fair Value Measurements (FAS
157)]. Based on the agencies’ ongoing
review of industry reporting and
disclosure practices since the inception
of this standard, and the reporting of
items at fair value on Schedule RAL,
Assets and Liabilities, the agencies
propose to expand the data collected on
Schedule Q in two material respects.

First, to improve the consistency of
data collected on Schedule Q with the
ASC Topic 820 disclosure requirements
and industry disclosure practices, the
agencies propose to expand the detail of

the collected data. The agencies propose
to expand the detail on Schedule Q to
collect fair value information on all
assets and liabilities reported at fair
value on a recurring basis in a manner
consistent with the asset and liability
breakdowns on Schedule RAL. Thus,
the agencies propose to change the title
of Schedule Q to Assets and Liabilities
Measured at Fair Value on a Recurring
Basis and add items to collect fair value
information on:

e Available-for-sale securities (new
item 1);

¢ Federal funds sold and securities
purchased under agreements to resell
(new item 2);

e Federal funds purchased and
securities sold under agreements to
repurchase (new item 9);

e Other borrowed money (new item
11); and

e Subordinated notes and debentures
(new item 12).

The agencies also propose to modify
the existing collection of loan and lease
data and trading asset and liability data
to collect data separately for:

e Loans and leases held for sale (new
item 3);

e Loans and leases held for
investment (new item 4);

e Trading derivative assets (new item
5.a);

e Other trading assets (new item 5.b);

e Trading derivative liabilities (new
item 10.a); and

e Other trading liabilities (new item
10.h).

The agencies also propose to add
totals to capture total assets (new item
7) and total liabilities (new item 14) for
items reported on the schedule. In
addition, the agencies propose to
modify the existing items for “other
financial assets and servicing assets”
and “other financial liabilities and
servicing liabilities” to collect
information on “all other assets” (new
item 6) and “all other liabilities” (new
item 14) reported at fair value on a
recurring basis, including nontrading
derivatives. Components of “all other
assets” and “all other liabilities” would
be separately reported (in new
memorandum items 1 and 2,
respectively) if they are greater than
$25,000 and exceed 25 percent of the
total fair value of “all other assets” and
“all other liabilities,” respectively. In
conjunction with this change, the
existing reporting for loan commitments
accounted for under a fair value option
would be revised to include these
instruments, based on whether their fair
values are positive or negative, in the
items for “all other assets” and “all other
liabilities” reported at fair value on a
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recurring basis, with separate disclosure
of these commitments if significant.
Furthermore, current item 2.a,
Nontrading securities at fair value with
changes in fair value reported in current
earnings, and current item 4, Deposits,
would be renumbered as items 5.b.(1)
and 8, respectively.

Second, the agencies propose to
modify the reporting criteria for
Schedule Q. The current instructions
require all branches that have adopted
ASC Topic 820 and (1) have elected to
account for financial instruments or
servicing assets and liabilities at fair
value under a fair value option or (2)
have trading assets of $2 million or
more in any of the four preceding
calendar quarters, to complete Schedule
Q. The agencies propose to maintain
this reporting requirement for branches
that use a fair value option or that have
significant trading activity. In addition,
the agencies propose to extend the
requirement to complete Schedule QQ to
all branches that reported $500 million
or more in total assets as of the
preceding December 31, regardless of
whether they have elected to apply a
fair value option to financial or
servicing assets and liabilities.

The agencies believe that the
proposed information is necessary to
more accurately assess the impact of fair
value accounting and fair value
measurements for safety and soundness
purposes. The collection of the
information on Schedule Q, as
proposed, will facilitate and enhance
the banking agencies’ ability to monitor
the extent of fair value accounting by
branches, including the elective use of
fair value accounting and the nature of
the inputs used in the valuation process,
pursuant to the disclosure requirements
of ASC Topic 820. The information
collected on Schedule Q is consistent
with the disclosures required by ASC
Topic 820 and consistent with industry
practice for reporting fair value
measurements and should, therefore,
not impose significant incremental
burden on branches.

Paperwork Reduction Act Request for
Comment

Comments are invited on:

a. Whether the information
collections are necessary for the proper
performance of the agencies’ functions,
including whether the information has
practical utility;

b. The accuracy of the agencies’
estimate of the burden of the
information collections, including the
validity of the methodology and
assumptions used;

c. Ways to enhance the quality,
utility, and clarity of the information to
be collected;

d. Ways to minimize the burden of the
information collections on respondents,
including through the use of automated
collection techniques or other forms of
information technology; and

e. Estimates of capital or start up costs
and costs of operation, maintenance,
and purchase of services to provide
information.

Comments submitted in response to
this notice will be shared among the
agencies. All comments will become a
matter of public record. Written
comments should address the accuracy
of the burden estimate and ways to
minimize burden including the use of
automated collection techniques or the
use of other forms of information
technology as well as other relevant
aspects of the information collection
request.

Board of Governors of the Federal Reserve
System, September 2, 2010.

Jennifer J. Johnson,

Secretary of the Board.

[FR Doc. 2010-23231 Filed 9-16-10; 8:45 am]
BILLING CODE 6210-01-P

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisition of Shares of Bank or Bank
Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and
§225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the office of the Board of Governors.
Interested persons may express their
views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than October
4, 2010.

A. Federal Reserve Bank of St. Louis
(Glenda Wilson, Community Affairs
Officer) P.O. Box 442, St. Louis,
Missouri 63166—2034:

1. Kendall L. Combs and Patricia A.
Combs, both of Hollister, Missouri; to
retain control of Branson Bancshares,
Inc., Branson, Missouri, and thereby
indirectly retain control of Branson
Bank, Branson, Missouri.

Board of Governors of the Federal Reserve
System, Sepetmber 14, 2010.

Robert deV. Frierson,

Deputy Secretary of the Board.

[FR Doc. 2010-23229 Filed 9-16-10; 8:45 am]
BILLING CODE 6210-01-S

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The applications also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act
(12 U.S.C. 1843). Unless otherwise
noted, nonbanking activities will be
conducted throughout the United States.
Additional information on all bank
holding companies may be obtained
from the National Information Center
website at www.ffiec.gov/nic/.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than October 14,
2010.

A. Federal Reserve Bank of San
Francisco (Kenneth Binning, Vice
President, Applications and
Enforcement) 101 Market Street, San
Francisco, California 94105-1579:

1. Grandpoint Capital, Inc., Los
Angeles, California; to acquire 100
percent of the voting shares of Southern
Arizona Community Bank, Tucson,
Arizona.


http://www.ffiec.gov/nic/
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