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time spent by the board of directors as

a whole includes any time spent
initially establishing the bond, as well
as time spent on annual updates and
approvals. The Commission staff
therefore estimates the total ongoing
paperwork burden hours per year for all
funds required by rule 17g—1 to be 7770
hours (3885 funds x 2 hours = 7770
hours).

These estimates of average burden
hours are made solely for the purposes
of the Paperwork Reduction Act. These
estimates are not derived from a
comprehensive or even a representative
survey or study of Commission rules.
The collection of information required
by rule 17g—1 is mandatory and will not
be kept confidential. An agency may not
conduct or sponsor, and a person is not
required to respond to, a collection of
information unless it displays a
currently valid control number.

Written comments are requested on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
Commission, including whether the
information has practical utility; (b) the
accuracy of the Commission’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to Charles Boucher, Director/CIO,
Securities and Exchange Commission,
C/0O Shirley Martinson, 6432 General
Green Way, Alexandria, VA 22312; or
send an e-mail to:
PRA_Mailbox@sec.gov.

Dated: March 18, 2009.

Florence E. Harmon,

Deputy Secretary.

[FR Doc. E9-6657 Filed 3—25-09; 8:45 am]|
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:

Rule 20a—-1, SEC File No. 270-132, OMB
Control No. 3235-0158.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501-3520) the Securities
and Exchange Commission (the
“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 20a-1 (17 CFR 270.20a-1) under
the Investment Company Act of 1940
(15 U.S.C. 80a—1 et seq.) requires that
the solicitation of a proxy, consent, or
authorization with respect to a security
issued by a registered investment
company (“fund”) be in compliance
with Regulation 14A (17 CFR 240.14a—
1 et seq.), Schedule 14A (17 CFR
240.14a—101), and all other rules and
regulations adopted under section 14(a)
of the Securities Exchange Act of 1934
(15 U.S.C. 78n(a)). It also requires a
fund’s investment adviser, or a
prospective adviser, to transmit to the
person making a proxy solicitation the
information necessary to enable that
person to comply with the rules and
regulations applicable to the
solicitation. In addition, rule 20a—1
instructs registered investment
companies, that have made a public
offering of securities and that hold
security holder votes for which proxies,
consents, or authorizations are not being
solicited, to refer to the Commission’s
rules governing information statements.

Regulation 14A and Schedule 14A
establish the disclosure requirements
applicable to the solicitation of proxies,
consents and authorizations. In
particular, Item 22 of Schedule 14A
contains extensive disclosure
requirements for fund proxy statements.
Among other things, it requires the
disclosure of information about fund fee
or expense increases, the election of
directors, the approval of an investment
advisory contract and the approval of a
distribution plan.

The Commission requires the
dissemination of this information to
assist investors in understanding their
fund investments and the choices they
may be asked to make regarding fund
operations. The Commission does not
use the information in proxies directly,
but reviews proxy statement filings for
compliance with applicable rules.

It is estimated that funds file
approximately 1,225 proxy solicitations
annually with the Commission. That
figure includes multiple filings by some
funds. The total annual reporting and
recordkeeping burden of the collection

of information is estimated to be
approximately 130,095 hours (1,225
responses X 106.2 hours per response).

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to Charles Boucher, Director/CIO,
Securities and Exchange Commission,
C/O Shirley Martinson, 6432 General
Green Way, Alexandria, VA 22312; or
send an e-mail to:
PRA_Mailbox@sec.gov.

Dated: March 18, 2009.

Florence E. Harmon,

Deputy Secretary.

[FR Doc. E9-6658 Filed 3—-25-09; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:
Rule 6¢-7, SEC File No. 270-269, OMB
Control No. 3235-0276.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (the
“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 6¢-7 (17 CFR 270.6¢-7) under
the Investment Company Act of 1940
(15 U.S.C. 80a—1 et seq.) (1940 Act”)
provides exemption from certain
provisions of Sections 22(e) and 27 of
the 1940 Act for registered separate
accounts offering variable annuity
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contracts to certain employees of Texas
institutions of higher education
participating in the Texas Optional
Retirement Program. There are
approximately 100 registrants governed
by Rule 6¢—7. The burden of compliance
with Rule 6c-7, in connection with the
registrants obtaining from a purchaser,
prior to or at the time of purchase, a
signed document acknowledging the
restrictions on redeemability imposed
by Texas law, is estimated to be
approximately 3 minutes of professional
time per response for each of
approximately 3000 purchasers
annually (at an estimated $63 per
hour),? for a total annual burden of 150
hours (at a total annual cost of $9,450).

The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act, and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules or forms. The
Commission does not include in the
estimate of average burden hours the
time preparing registration statements
and sales literature disclosure regarding
the restrictions on redeemability
imposed by Texas law. The estimate of
burden hours for completing the
relevant registration statements are
reported on the separate PRA
submissions for those statements. (See
the separate PRA submissions for Form
N-3 (17 CFR 274.11b) and Form N—4 (17
CFR 274.11c).)

The Commission requests written
comments on: (a) Whether the proposed
collection of information is necessary
for the proper performance of the
functions of the agency, including
whether the information will have
practical utility; (b) the accuracy of the
agency’s estimate of the burden of the
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information collected; and (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Please direct your written comments
to Charles Boucher, Director/CIO,
Securities and Exchange Commission,
C/O Shirley Martinson, 6432 General
Green Way, Alexandria, VA 22312; or

1$63/hour figure for a Compliance Clerk is from
SIFMA'’s Office Salaries in the Securities Industry
2008, modified by Commission staff to account for
an 1800-hour work-year and multiplied by 2.93 to
account for bonuses, firm size, employee benefits
and overhead.

send an e-mail to:
PRA_Mailbox@sec.gov.

Dated: March 20, 2009.
Florence E. Harmon,
Deputy Secretary.
[FR Doc. E9—6723 Filed 3—25-09; 8:45 am]
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UBS AG, et al.; Notice of Application
and Temporary Order

March 19, 2009.

AGENCY: Securities and Exchange
Commission (“Commission’).

ACTION: Temporary order and notice of
application for a permanent order under
section 9(c) of the Investment Company
Act of 1940 (“Act”).

Summary of Application: Applicants
have received a temporary order
exempting them from section 9(a) of the
Act, with respect to an injunction
entered against UBS AG on March 19,
2009 by the United States District Court
for the District of Columbia
(“Injunction”) until the Commission
takes final action on an application for
a permanent order. Applicants also have
applied for a permanent order.

Applicants: UBS AG; UBS Financial
Services Inc. (“UBSFS”’); UBS Fund
Advisor, L.L.C. (“UBSFA”); UBS
Willow Management, L.L.C. (“UBS
Willow”), UBS Eucalyptus
Management, L.L.C., UBS Tamarack
Management, L.L.C., UBS Juniper
Management, L.L.C., and UBS Enso
Management, L.L.C. (collectively,
“UBSFA Advisers’’); UBS Global Asset
Management (Americas) Inc. (“UBS
Global AM Americas’’); UBS Global
Asset Management (US) Inc. (“UBS
Global AM US”’); and UBS IB Co-
Investment 2001 GP Limited (“ESC GP”’)
(collectively, “Applicants”).1

Filing Dates: The application was
filed on March 19, 2009. Applicants
have agreed to file an amendment
during the notice period, the substance
of which is reflected in this notice.

Hearing or Notification of Hearing: An
order granting the application will be
issued unless the Commission orders a
hearing. Interested persons may request
a hearing by writing to the
Commission’s Secretary and serving
applicants with a copy of the request,

1 Applicants request that any relief granted
pursuant to the application also apply to any other
company of which UBS AG is or may become an
affiliated person (together with the Applicants, the
“Covered Persons”).

personally or by mail. Hearing requests
should be received by the Commission
by 5:30 p.m. on April 13, 2009, and
should be accompanied by proof of
service on applicants, in the form of an
affidavit or, for lawyers, a certificate of
service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by writing to the
Commission’s Secretary.

ADDRESSES: Secretary, U.S. Securities
and Exchange Commission, 100 F
Street, NE., Washington, DC 20549—
1090; Applicants: UBS AG and ESC GP,
¢/o0 UBS Investment Bank, 677
Washington Boulevard, Stamford, CT
06901; UBSFS, 1200 Harbor Boulevard,
Weehawken, NJ 07086; UBSFA and
UBSFA Advisers, 51 West 52nd Street,
23rd Floor, New York, NY 10019; UBS
Global AM US, 51 West 52nd Street,
16th Floor, New York, NY 10019; UBS
Global AM Americas, One North
Wacker Drive, Chicago, IL 60606.

FOR FURTHER INFORMATION CONTACT: John
Yoder, Senior Counsel, at 202-551—
6878, or Marilyn Mann, Branch Chief, at
202-551-6821 (Division of Investment
Management, Office of Investment
Company Regulation).

SUPPLEMENTARY INFORMATION: The
following is a temporary order and
summary of the application. The
complete application may be obtained
for a fee at the Commission’s Public
Reference Room, 100 F Street, NE.,
Washington, DC 20549-1520 (tel. 202—
551-5850).

Applicants’ Representations

1. UBS AG is a company established
under the laws of Switzerland that
directly or through its subsidiaries
provides global wealth management,
securities and retail and commercial
banking services. Each of the Applicants
is either directly or indirectly controlled
by UBS AG. UBS AG and ESC GP
provide investment advisory services to
employees’ securities companies
(“ESCs”), as defined in section 2(a)(13)
of the Act, which provide investment
opportunities for highly compensated
key employees, officers, directors and
current consultants of UBS AG and its
affiliates. UBSFS, UBSFA, UBSFA
Advisers and UBS Global AM Americas
are registered as investment advisers
under the Investment Advisers Act of
1940 (“Advisers Act”) and currently
serve as investment advisers to
registered management investment
companies (“Funds”). UBSFS is
registered as a broker-dealer under the
Securities Exchange Act of 1934
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