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Partner will send a report to each person
who was a Fund Investor at any time
during the fiscal year then ended,
setting forth such tax information as
shall be necessary for the preparation by
the Fund Investor of his federal and
state income tax returns and a report of
the investment activities of the Fund
during such year.

6. Each Fund will maintain and
preserve, for the life of each such Fund
and at least six years thereafter, such
accounts, books, and other documents
as constitute the record forming the
basis for the financial statements and
annual reports of such Fund to be
provided to its Fund Investors, and
agree that all such records will be
subject to examination by the
Commission and its staff. All such
records will be maintained in an easily
accessible place for at least the first two
years.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.

Florence E. Harmon,

Acting Secretary.

[FR Doc. E8-29560 Filed 12—12-08; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94—409, that
the Securities and Exchange
Commission will hold an Open Meeting
on Wednesday, December 17, 2008 at 10
a.m., in the Auditorium, Room L-002.

The subject matter of the Open
Meeting will be:

Item 1: The Commission will consider
whether to approve the 2009 budget of
the Public Company Accounting
Oversight Board and will consider the
related annual accounting support fee
for the Board under Section 109 of the
Sarbanes-Oxley Act of 2002.

Item 2: The Commission will consider
whether to adopt amendments to
provide for companies’ financial
statement information to be filed with
the Commission in interactive data
format, according to a specified phase-
in schedule.

Item 3: The Commission will consider
whether to adopt amendments to
provide for mutual fund risk/return
summary information to be filed with
the Commission in interactive data
format. The Commission will also
consider whether to adopt amendments
to permit investment companies to
submit portfolio holdings information

under the Commission’s interactive data
voluntary program without being
required to submit other financial
information.

Item 4: The Commission will consider
whether to adopt amendments that
would define terms related to annuity
contracts under the Securities Act of
1933, and whether to adopt
amendments related to periodic
reporting requirements under the
Securities Exchange Act of 1934.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items.

For further information and to
ascertain what, if any, matters have been
added, deleted or postponed, please
contact: The Office of the Secretary at
(202) 551-5400.

Dated: December 10, 2008.
Florence E. Harmon,
Acting Secretary.
[FR Doc. E8—29683 Filed 12—12-08; 8:45 am]
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Self-Regulatory Organizations;
Chicago Board Options Exchange,
Incorporated; Notice of Filing of a
Proposed Rule Change Related to
FLEX Options Expirations

December 5, 2008.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)® and Rule 19b—4 thereunder,?
notice is hereby given that on November
19, 2008, Chicago Board Options
Exchange, Incorporated (“CBOE” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in Items [, II, and
III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
rules regarding permissible expiration
dates for Flexible Exchange Options
(“FLEX Options”).? The text of the

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3FLEX Options provide investors with the ability
to customize basic option features including size,
expiration date, exercise style, and certain exercise
prices. FLEX Options can be FLEX Index Options

proposed rule change is available on the
Exchange’s Web site (http://
www.cboe.org/Legal), CBOE, and at the
Commission.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of, and basis for,
the proposed rule change, and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in Sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the filing is to modify
the permissible expiration dates for
FLEX Options. These options are
governed by Exchange Chapters XXIVA
and XXIVB. Under current CBOE Rules
24A.4 and 24B.4, FLEX Options may not
expire on any business day that falls on,
or within two business days of, a third
Friday-of-the-month expiration day for
any Non-FLEX Option (an “Expiration
Friday”’).# However, subject to certain
aggregation requirements for cash
settled options, the current FLEX Rules
do permit the expiration of FLEX
Options on the same day that Non-FLEX

or FLEX Equity Options. FLEX Index Options are
index options that are subject to the FLEX rules in
Chapters XXIVA or XXIVB of the CBOE Rules.
FLEX Index Options Series may be approved and
open for trading on any index that has been
approved for Non-FLEX Options trading or for
warrant trading on the Exchange. FLEX Equity
Options are options on specified equity securities
that are subject to the FLEX rules in Chapters
XXIVA or XXIVB of the CBOE Rules. FLEX Equity
Options may be on underlying securities that have
been approved by the Exchange in accordance with
CBOE Rule 5.3, which includes but is not limited
to stock options and exchange-traded fund options.
In addition, other products are permitted to be
traded pursuant to the FLEX trading procedures.
For example, credit options are eligible for trading
as FLEX Options pursuant to the FLEX rules in
Chapters XXIVA and XXIVB. See CBOE Rules
24A.1(e) and (), 24A.4(b)(1) and (c)(1), 24B.1(f) and
(g), 24B.4(b)(1) and (c)(1), and 28.19.

4For example, under the current rule, a FLEX
option could expire on the Tuesday before
Expiration Friday, but could not expire on the
Wednesday or Thursday before Expiration Friday.
Similarly, a FLEX option could expire on the
Wednesday after Expiration Friday, but could not
expire on the Monday or Tuesday after Expiration
Friday. This restriction is hereinafter referred to as
the “three business day” expiration restriction.
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