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shareholders, and S—1’s assumption of T’s
liabilities. In addition, pursuant to the plan,
S—1 sells all of the T assets to S-5 for cash
equal to the fair market value of those assets.

(ii) Analysis. Under this paragraph (k), the
transaction, which otherwise qualifies as a
reorganization under section 368(a)(1)(C), is
not disqualified by the sale of all of the T
assets from S—1 to S-5 because the transfer
is not a distribution to shareholders, the
transfer consists of part or all of the assets of
the acquiring corporation, the acquiring
corporation does not terminate its corporate
existence for Federal income tax purposes in
connection with the transfer, and the
transaction satisfies the requirements of
§1.368-1(d).

(3) Effective/applicability dates. This
paragraph (k) applies to transactions
occurring on or after May 9, 2008,
except that it does not apply to any
transaction occurring pursuant to a
written agreement which is binding
before May 9, 2008, and at all times after
that.

* * * * *

Linda E. Stiff,

Deputy Commissioner for Services and
Enforcement.

Approved: May 2, 2008.
Eric Solomon,
Assistant Secretary of the Treasury (Tax
Policy).
[FR Doc. E8-10451 Filed 5-8-08; 8:45 am]
BILLING CODE 4830-01-P

ENVIRONMENTAL PROTECTION
AGENCY

40 CFR Part 80
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Control of Hazardous Air Pollutants
From Mobile Sources: Early Credit
Technology Requirement Revision

AGENCY: Environmental Protection
Agency (EPA).
ACTION: Withdrawal of Direct Final Rule.

SUMMARY: Because EPA received
significant adverse comment, we are
withdrawing the direct final rule for
revising the February 26, 2007 mobile
source air toxics rule’s requirements
that specify the benzene control
technologies that qualify a refiner to
generate early benzene credits,
published on March 12, 2008.

DATES: Effective May 9, 2008, EPA
withdraws the direct final rule
published at 73 FR 13132 on March 12,
2008.

FOR FURTHER INFORMATION CONTACT:
Christine Brunner, Office of
Transportation and Air Quality,

Assessment and Standards Division,
Environmental Protection Agency, 2000
Traverwood, Ann Arbor, MI 48105;
telephone number: (734) 214—4287; fax
number: (734) 214—4816; e-mail address:
brunner.christine@epa.gov. Alternative
contact: Assessment and Standards
Division Hotline, telephone number:
(734) 214-4636; e-mail address:
asdinfo@epa.gov.

SUPPLEMENTARY INFORMATION: Because
EPA received significant adverse
comment, we are withdrawing the direct
final rule for revising the February 26,
2007 mobile source air toxics rule’s
requirements that specify the benzene
control technologies that qualify a
refiner to generate early benzene credits,
published on March 12, 2008 (73 FR
13132). We stated in that direct final
rule that if we received adverse
comment by April 11, 2008, the direct
final rule would not take effect and we
would publish a timely withdrawal in
the Federal Register. We subsequently
received significant adverse comment
on that direct final rule. We will address
those comments in any subsequent final
action, which will be based on the
parallel proposed rule also published on
March 12, 2008 (73 FR 13163). As stated
in the direct final rule and the parallel
proposed rule, we will not institute a
second comment period on this action.

Dated: May 1, 2008.
Stephen L. Johnson,
Administrator.
m Accordingly, the amendments to the
rule published on March 12, 2008 (73
FR 13132) are withdrawn as of May 9,
2008.
[FR Doc. E8—-10404 Filed 5—8-08; 8:45 am]
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National Oceanic and Atmospheric
Administration

50 CFR Part 660
[Docket No. 080408542—-8615-01]
RIN 0648-AW63

Magnuson-Stevens Act Provisions;
Fisheries Off West Coast States;
Pacific Coast Groundfish Fishery;
Biennial Specifications and
Management Measures

AGENCY: National Marine Fisheries
Service (NMFS), National Oceanic and
Atmospheric Administration (NOAA),
Commerce.

ACTION: Final rule.

SUMMARY: This final rule establishes the
2008 fishery specifications for Pacific
whiting in the U.S. exclusive economic
zone (EEZ) and state waters off the
coasts of Washington, Oregon, and
California, as authorized by the Pacific
Coast Groundfish Fishery Management
Plan (FMP). These specifications
include the level of the acceptable
biological catch (ABC), optimum yield
(QY), tribal allocation, and allocations
for the non-tribal commercial sectors.
This document also corrects Table 2a,
which inadvertently omitted a listing in
the December 29, 2006 document.
DATES: Effective May 9, 2008.
ADDRESSES: Although there is no formal
comment period, comments and
suggestions on this rulemaking are
welcome and should be sent to D.
Robert Lohn, Administrator, Northwest
Region, NMFS, 7600 Sand Point Way
N.E., BIN C15700, Bldg. 1, Seattle, WA
98115-0070. Comments also may be
sent via facsimile (fax) to 206—-526—
6736.

FOR FURTHER INFORMATION CONTACT:
Becky Renko (Northwest Region, NMFS)
206-526—6110.

SUPPLEMENTARY INFORMATION:

Electronic Access

This final rule is accessible via the
Internet at the Office of the Federal
Register’s Website at http://
www.gpoaccess.gov/fr/index.html.

Background information and
documents are available at the NMFS
Northwest Region Web site at http://
www.nwr.noaa.gov/Groundfish-Halibut/
Groundfish-Fishery-Management/
index.cfm.

Background

A proposed rulemaking to implement
the 2007-2008 specifications and
management measures for the Pacific
Coast groundfish fishery was published
on September 29, 2006 (71 FR 57764)
and was followed by a final rule on
December 29, 2006 (71 FR 78638). These
specifications and management
measures were codified in the CFR (50
CFR part 660, subpart G). The
regulations were subsequently amended
by correcting amendments published on
March 20, 2007 (72 FR 13043) and
September 18, 2007 (72 FR 53165). A
final rule, published on April 9, 2007
(72 FR 19390), established the 2007
Pacific whiting harvest specifications
Inseason measures to revise
management measures were published
on July 5, 2007 (72 FR 36617), August
3, 2007 (72 FR 43193), October 4, 2007
(72 FR 56664), December 4, 2007 (72 FR
68097) and December 18, 2007 (72 FR
71583).
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