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2007 / Notices

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549

Extension:
Rule 19h-1, SEC File No. 270-247, OMB
Control No. 3235-0259.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(“Commission”’) intends to submit to
the Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

e Rule 19h-1 (17 CFR 240.19h-1):
SRO notification of admission and/or
continuance despite statutory
disqualification.

Rule 19h-1 (“Rule’’) under the
Securities Exchange Act of 1934 (17
U.S.C. 78a et seq.) prescribes the form
and content of notices and applications
by self-regulatory organizations
(“SROs”) regarding proposed
admissions to, or continuances in,
membership, participation or
association with a member of any
person subject to a statutory
disqualification.

The Commission uses the information
provided in the submissions filed
pursuant to Rule 19h—1 to review
decisions by SROs to permit the entry
into or continuance in the securities
business of persons who have
committed serious misconduct. The
filings submitted pursuant to the Rule
also permit inclusion of an application
to the Commission for consent to
associate with a member of an SRO
notwithstanding a Commission order
barring such association.

The Commission reviews filings made
pursuant to the Rule to ascertain
whether it is in the public interest to
permit the employment in the securities
business of persons subject to statutory
disqualification. The filings contain
information that is essential to the staff’s
review and ultimate determination on
whether an association or employment
is in the public interest and consistent
with investor protection.

It is estimated that approximately 5
respondents will make submissions
pursuant to this rule annually and that
they each will make 5 responses, for a
total burden of 200 hours, based upon
past submissions (25 x 8 = 200). The
staff estimates that the average number

of hours necessary to complete a
submission pursuant to Rule 19h-1 is 8
hours. The average cost per hour for
completion of a submission is
approximately $101. Therefore, the total
cost of compliance for the respondents
is $20,200. (25 responses X 8 hours per
response X $101 per hour).

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s
estimates of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility and clarity
of the information to be collected; and
(d) ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Direct your written comments to R.
Corey Booth, Director/Chief Information
Officer, Securities and Exchange
Commission, ¢/o Shirley Martinson,
6432 General Green Way, Alexandria,
VA 22312 or send an e-mail to:
PRA_Mailbox@sec.gov. Comments must
be submitted to OMB within 60 days of
this notice.

Dated: April 30, 2007.
Florence E. Harmon,
Deputy Secretary.
[FR Doc. E7-8737 Filed 5—-7—-07; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-55685; File No. SR—Amex—
2007-41]

Self-Regulatory Organizations;
American Stock Exchange LLC; Notice
of Filing and Order Granting
Accelerated Approval of a Proposed
Rule Change Relating to the
Continuation of a Quote Assist Feature
in the ANTE System on a Pilot Program
Basis

April 30, 2007.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),® and Rule 19b—4 thereunder,?
notice is hereby given that on April 24,
2006, the American Stock Exchange LLC
(“Amex” or “Exchange”) filed with the

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been
substantially prepared by the Exchange.
The Commission is publishing this
notice and order to solicit comments on
the proposed rule change from
interested persons and to grant
accelerated approval to the proposed
rule change.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Amex Rule 958 A—ANTE (e) (the
“Rule”) to extend until April 30, 2008,
its pilot program implementing a quote-
assist feature in the Exchange’s ANTE
system (“Pilot Program”). The text of
the proposed rule change is available at
the Exchange, the Commission’s Public
Reference Room and (http://
www.amex.com/).

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of, and basis for,
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item III below. Amex
has prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Rule currently requires all option
specialists to execute or display
customer limit orders that improve the
bid or offer by price or size immediately
upon receipt, unless one of the
exceptions set forth in the Rule applies.
“Immediately upon receipt” is defined
in the Rule “as soon as practicable
which shall mean, under normal market
conditions, no later than 30 seconds
after receipt”.3

In order to assist the specialists in
complying with the Rule as described
above, the ANTE System provides
specialists with an automated quote
assist feature on a pilot program basis.*

3 See Securities Exchange Act Release No. 51062
(January 21, 2005) 70 FR 4163 (January 28, 2005).

4 See Securities Exchange Act Release Nos. 49747
(May 20, 2004), 69 FR 30344, 30347 (May 27, 2004)
(approving implementation of the ANTE system,
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