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* * * * *

By direction of the Commission.
Donald S. Clark,
Secretary.

[FR Doc. 06-5591 Filed 6—20—-06; 8:45 am]
BILLING CODE 6750-01-P

DEPARTMENT OF THE TREASURY

Internal Revenue Service

26 CFR Part 1
[REG-109512-05]
RIN 1545—BE47

Information Returns Required With
Respect to Certain Foreign
Corporations and Certain Foreign-
Owned Domestic Corporations

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice of proposed rulemaking
by cross-reference to temporary
regulations.

SUMMARY: In the Rules and Regulations
section of this issue of the Federal
Register, the IRS is issuing temporary
regulations to clarify existing guidance
under sections 6038 and 6038A of the
Internal Revenue Code (Code) with
respect to the information required to be
furnished regarding certain related party
transactions of certain foreign
corporations and certain foreign-owned
U.S. corporations. The temporary
regulations also increase the amount of
certain penalties, and make certain
other changes, to reflect the statutory
changes made by the Taxpayer Relief
Act of 1997. The text of the temporary
regulations also serves as the text of
these proposed regulations.

DATES: Written or electronic comments
and requests for a public hearing must
be received by September 19, 2006.

ADDRESSES: Send submissions to:
CC:PA:LPD:PR (REG-109512-05), Room
5203, Internal Revenue Service, PO Box
7604, Ben Franklin Station, Washington,
DC 20044. Submissions may be hand-
delivered Monday through Friday
between the hours of 8 a.m. and 4 p.m.
to CC:PA:LPD:PR (REG-109512-05),
Courier’s Desk, Internal Revenue
Service, 1111 Constitution Avenue,
NW., Washington, DC, or sent
electronically, via the IRS Internet site
at http://www.irs.gov/regs or via the
Federal eRulemaking Portal at http://
www.regulations.gov (IRS REG-109512—
05).

FOR FURTHER INFORMATION CONTACT:
Concerning the proposed regulations,
Kate Y. Hwa, (202) 622—3840;

concerning submissions of comments,
Kelly Banks, (202) 622-7180 (not toll-
free numbers).

SUPPLEMENTARY INFORMATION:
Paperwork Reduction Act

The collection of information
contained in these proposed regulations
has been submitted to the Office of
Management and Budget for review in
accordance with the Paperwork
Reduction Act of 1995 (44 U.S.C.
3507(d)).

Comments concerning the collection
of information should be sent to the
Office of Management and Budget, Attn:
Desk Officer for the Department of the
Treasury, Office of Information and
Regulatory Affairs, Washington, DC
20503, with copies to the Internal
Revenue Service, Attn: IRS Reports
Clearance Officer,
SE:W:CAR:MP:T:T:SP, Washington, DC
20224. Any such comments should be
submitted not later than August 21,
2006. Comments are specifically
requested concerning:

Whether the proposed collection of
information is necessary for the proper
performance of the functions of the IRS,
including whether the information will
have practical utility;

The accuracy of the estimated burden
associated with the proposed collection
of information (see below);

How the quality, utility, and clarity of
the information to be collected may be
enhanced;

How the burden of complying with
the proposed collections of information
may be minimized, including through
the application of automated collection
techniques or other forms of information
technology; and

Estimates of capital or start-up costs
and costs of operations, maintenance,
and purchase of service to provide
information.

The collection of information is in
§1.6038-2(f)(11). This information is
required by the IRS pursuant to section
6038 of the Code. The likely
recordkeepers are business or other for-
profit institutions. The estimated
burden is as follows:

Estimated total annual reporting and/
or recordkeeping burden: 1250 hours.

Estimated average annual burden per
respondent: 15 minutes.

Estimated number of respondents:
5,000.

Estimated annual frequency of
responses: Once.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid control number

assigned by the Office of Management
and Budget.

Books or records relating to a
collection of information must be
retained as long as their contents may
become material in the administration
of any internal revenue law. Generally,
tax returns and tax return information
are confidential, as required by 26
U.S.C. 6103.

Background

Temporary regulations in the Rules
and Regulations section of this issue of
the Federal Register amend the Income
Tax Regulations (26 CFR part 1) to
clarify the existing rules under sections
6038 and 6038A of the Code with
respect to the information required to be
furnished regarding certain related party
transactions of certain foreign
corporations and certain foreign-owned
domestic corporations. The text of the
temporary regulations also serves as the
text of these proposed regulations. The
preamble to the temporary regulations
explains the temporary regulations and
these proposed regulations.

Special Analyses

It has been determined that this notice
of proposed rulemaking is not a
significant regulatory action as defined
in Executive Order 12866. Therefore, a
regulatory assessment is not required. It
has also been determined that section
553(b) of the Administrative Procedure
Act (5 U.S.C. chapter 5) does not apply
to these regulations. Because these
regulations impose no new collection of
information on small entities, a
Regulatory Flexibility Analysis under
the Regulatory Flexibility Act (5 U.S.C.
chapter 6) is not required. Pursuant to
section 7805(f) of the Code, this notice
of proposed rulemaking will be
submitted to the Chief Counsel for
Advocacy of the Small Business
Administration for comment on their
impact on small business.

Comments and Request for Public
Hearing

Before these proposed regulations are
adopted as final regulations,
consideration will be given to any
written (a signed original and eight (8)
copies) or electronic comments that are
submitted timely to the IRS. All
comments will be available for public
inspection and copying. A public
hearing may be scheduled if requested
by any person who timely submits
comments. If a public hearing is
scheduled, notice of the date, time, and
place for the hearing will be published
in the Federal Register.
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Drafting Information

The principal author of these
regulations is Kate Y. Hwa, Office of the
Associate Chief Counsel (International).
However, other personnel from the IRS
and Treasury Department participated
in their development.

List of Subjects in 26 CFR Part 1

Income taxes, Reporting and
recordkeeping requirements.

Proposed Amendments to the
Regulations

Accordingly, 26 CFR part 1 is
proposed to be amended as follows:

PART 1—INCOME TAXES

Paragraph 1. The authority citation
for part 1 is amended by adding entries
in numerical order to read in part as
follows:

Authority: 26 U.S.C. 7805 * * *

Par. 2. Section 1.6038-2 is amended
to read as follows:

1. Paragraphs (f)(11), (k)(1), (k)(5) and
(m) are revised.

2. Paragraph (f)(12) is added.

The additions and revisions read as
follows:

§1.6038—-2 Information returns required of
United States persons with respect to
annual accounting periods of certain
foreign corporations beginning after
December 31, 1962.

* * * * *

(f)(11) [The text of this proposed
amendment is the same as the text of
§1.6038-2T(f)(11) published elsewhere
in this issue of the Federal Register].

(f)(12) [The text of this proposed
amendment is the same as the text of
§1.6038-2T(f)(12) published elsewhere
in this issue of the Federal Register].

(k)(1) [The text of this proposed
amendment is the same as the text of
§1.6038-2T(k)(1) published elsewhere

in this issue of the Federal Register].
* * * * *

(5) * x %

Example 3. [The text of this proposed
amendment is the same as the text of
§ 1.6038-2T(k)(5) Example 3 published
elsewhere in this issue of the Federal
Register].

Example 4. [The text of this proposed
amendment is the same as the text of
§1.6038-2T(k)(5) Example 4 published
elsewhere in this issue of the Federal
Register].

* * * * *
(m) [The text of this proposed
amendment is the same as the text of

§ 1.6038—2T(m) published elsewhere in
this issue of the Federal Register.]

Par. 3. Section 1.6038A-2 is amended
by revising paragraphs (b)(8) and (h) to
read as follows:

§1.6038A-2 Requirement of return.

(b) * * *

(8) [The text of this proposed
amendment is the same as the text of
§1.6038A—-2T(b)(8) published elsewhere
in this issue of the Federal Register].

* * * * *

(h) [The text of this proposed
amendment is the same as the text of
§1.6038A—-2T(h) published elsewhere in
this issue of the Federal Register].

Mark E. Matthews,

Deputy Commissioner for Services and
Enforcement.

[FR Doc. E6-9611 Filed 6—20-06; 8:45 am]
BILLING CODE 4830-01-P

ENVIRONMENTAL PROTECTION
AGENCY

40 CFR Part 262
[EPA-R01-RCRA-2006-0391; FRL-8186-2]

Extension of Site-Specific Regulations
for University Laboratories XL Project

AGENCY: Environmental Protection
Agency (EPA).
ACTION: Proposed rule.

SUMMARY: The Environmental Protection
Agency (EPA) is proposing to extend the
expiration date of the New England
University Laboratories XL Project (Labs
XL Project) rule that EPA previously
promulgated under the eXcellence and
Leadership program (Project XL),
allowing laboratories at certain
universities in Massachusetts and
Vermont to follow certain alternative
RCRA generator requirements. In this
action, EPA proposes to extend the
expiration date from September 30,
2006 to April 15, 2009.

DATES: Written comments must be
received by July 21, 2006.

ADDRESSES: Submit your comments,
identified by Docket ID No. EPA-R01—
RCRA-2006-0391, by one of the
following methods:

o www.regulations.gov: Follow the
on-line instructions for submitting
comments.

e E-mail: biscaia.robin@epa.gov.

e Fax: to the attention of Robin
Biscaia, (617) 918—-0642.

e Mail: Robin Biscaia, Hazardous
Waste Unit, Office of Ecosystems
Protection, EPA Region I, One Congress
Street, Suite 1100, Mail Code: CHW,
Boston, MA 02114-2023.

e Hand Delivery: Robin Biscaia,
Hazardous Waste Unit, Office of

Ecosystems Protection, EPA Region I,
One Congress Street, Suite 1100, Mail
Code: CHW, Boston, MA 02114. Such
deliveries are only accepted during the
EPA’s normal hours of operation, and
special arrangements should be made
for deliveries of boxed information.

Instructions: Direct your comments to
Docket ID No. EPA-R01-RCRA-2006—
0391. EPA’s policy is that all comments
received will be included in the public
docket without change and may be
made available online at
www.regulations.gov, including any
personal information provided, unless
the comment includes information
claimed to be Confidential Business
Information (CBI) or other information
whose disclosure is restricted by statute.
Do not submit information that you
consider to be CBI or otherwise
protected through www.regulations.gov
or e-mail. The www.regulations.gov
Web site is an “anonymous access”
system, which means EPA will not
know your identity or contact
information unless you provide it in the
body of your comment. If you send an
e-mail comment directly to EPA without
going through www.regulations.gov,
your e-mail address will be
automatically captured and included as
part of the comment that is placed in the
public docket and made available on the
Internet. If you submit an electronic
comment, EPA recommends that you
include your name and other contact
information in the body of your
comment and with any disk or CD-ROM
you submit. If EPA cannot read your
comment due to technical difficulties
and cannot contact you for clarification,
EPA may not be able to consider your
comment. Electronic files should avoid
the use of special characters, any form
of encryption, and be free of any defects
or viruses.

Docket: EPA has established a docket
for this action under Docket ID No.
EPA-R01-RCRA-2006-0391. All
documents in the docket are listed on
the www.regulations.gov Web site.
Although listed in the index, some
information may not be publicly
available, e.g., CBI or other information
whose disclosure is restricted by statute.
Certain other material, such as
copyrighted material, is not placed on
the Internet and will be publicly
available only in hard copy form.
Publicly available docket materials are
available either electronically through
www.regulations.gov or in hard copy at
the EPA New England Library, One
Congress Street—11th Floor, Boston,
MA 02114-2023, business hours
Monday through Thursday 10 a.m. to 3
p.m., telephone: (617) 918-1990.
Records in these dockets are available
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