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purpose of the rule was to relieve
licensees of the burden of filing annual
FSAR revisions while assuring that such
revisions are made at least every 24
months.

The NRC staff examined the licensee’s
rationale to support the exemption
request and concluded that it would
meet the underlying purpose of 10 CFR
50.71(e)(4). The licensee’s proposed
schedule for the PBNP FSAR and PINGP
FSAR updates will ensure that the
FSAR will be kept current for all units
within 24 months of the last revision.
The proposed schedule satisfies the
maximum 24-month interval between
FSAR revisions specified by 10 CFR
50.71(e)(4). The requirement to revise
the FSAR annually or within 6 months
after refueling outages for each unit,
therefore, is not necessary to achieve the
underlying purpose of the rule.

Based on a consideration of the
licensee’s proposed exemption, the NRC
staff concludes that literal application of
10 CFR 50.71(e)(4) would require the
licensee to update the same document
within 6 months after a refueling outage
for either unit at each site, a more
burdensome requirement than intended
by the regulation.

Therefore, the NRC staff concludes
that, pursuant to 10 CFR 50.12(a)(2)(ii),
special circumstances are present.

4.0 Conclusion

Accordingly, the Commission has
determined that, pursuant to 10 CFR
50.12(a), the exemption is authorized by
law, will not present an undue risk to
the public health and safety, and is
consistent with the common defense
and security. Also, special
circumstances are present. Therefore,
the Commission hereby grants NMC an
exemption from the requirements of 10
CFR 50.71(e)(4) to submit updates to the
PBNP FSAR and PINGP FSAR annually
or within 6 months of each unit’s
refueling outage. The licensee will be
required to submit updates of the PBNP
and PINGP updated FSARs once per
fuel cycle, within 6 months following
completion of each PBNP, Unit 1,
refueling outage and within 6 months of
each PINGP, Unit 2, refueling outage,
respectively, not to exceed 24 months
from the last submittal for either site.

Pursuant to 10 CFR 51.32, the
Commission has determined that the
granting of this exemption will not have
a significant effect on the quality of the
human environment (71 FR 28889).

This exemption is effective upon
issuance.

Dated at Rockville, Maryland, this 22nd
day of May 2006.

For the Nuclear Regulatory Commission.
Catherine Haney,

Director, Division of Operating Reactor
Licensing, Office of Nuclear Reactor
Regulation.

[FR Doc. E6—-8262 Filed 5—26—06; 8:45 am]
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POSTAL SERVICE

Sunshine Act, Board of Governors;
Meeting

TIMES AND DATES: 8:30 a.m., Tuesday,
June 6, 2006; and 9 a.m., Wednesday,
June 7, 2006.

PLACE: Indianapolis, Indiana, at the
Westin Hotel, 50 South Capitol Avenue.
STATUS: June 6—8:30 a.m. (Closed); June
7—9 .a.m. (Closed).

MATTERS TO BE CONSIDERED:

Tuesday, June 6, at 8:30 a.m. (Closed)

1. Labor Negotiations Planning.

2. Rate Case Planning.

3. Strategic Planning.

4. Financial Update.

5. Personnel Matters and
Compensation Issues.

Wednesday, June 7, at 9 a.m. (Closed—
if needed.)

1. Continuation of Tuesday’s agenda.
FOR FURTHER INFORMATION CONTACT:
Wendy A. Hocking, Secretary of the
Board, U.S. Postal Service, 475 L’Enfant
Plaza, SW., Washington, DC 20260—
1000. Telephone (202) 268-4800.

Wendy A. Hocking,
Secretary.

[FR Doc. 06—4993 Filed 5-25-06; 3:21pm]
BILLING CODE 7710-12-M

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act; Meeting

Federal Register Citation of Previous
Announcement: [71 FR 28892, May 18,
2006]

STATUS: Closed Meeting.

PLACE: 100 F Street, NE., Washington,
DC.

DATE AND TIME OF PREVIOUSLY ANNOUNCED
MEETING: Thursday, May 25, 2006 at 2
p.m.

CHANGE IN THE MEETING: Additional Item
and Time Change.

The Closed Meeting scheduled for
Thursday, May 25, 2006 at 2 p.m. has
been changed to Thursday, May 25,
2006 at 1 p.m. with the following item
being added: Congressional request for
non-public documents.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552(b)(c)(2), (6) and (7) and 17
CFR 200.402(a)(2), (6) and (7) permit
consideration of the scheduled matter at
the Closed Meeting.

Commissioner Atkins, as duty officer,
determined that Commission business
required the above change and that no
earlier notice thereof was possible.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact the Office
of the Secretary at (202) 551-5400.

Dated: May 24, 2006.
Nancy M. Morris,
Secretary.
[FR Doc. 06—4955 Filed 5-25-06; 10:46 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-53852; File No. SR—FICC-
2006-04]

Self-Regulatory Organizations; Fixed
Income Clearing Corporation; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Clarify
Provisions in the Rules of the
Government Securities Division
Relating to the GCF Forward Mark
Component of the Funds-Only
Settlement Process

May 23, 2006.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),* notice is hereby given that on
March 24, 2006, the Fixed Income
Clearing Corporation (“FICC”) filed
with the Securities and Exchange
Commission (‘“‘Commission”’) the
proposed rule change described in Items
I, II, and III below, which items have
been prepared primarily by FICC. FICC
filed the proposed rule change pursuant
to section 19(b)(3)(A)(iii) of the Act2
and Rule 19b—4(f)(4) thereunder 3 so that
the proposal was effective upon filing
with the Commission. The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested parties.

115 U.S.C. 78s(b)(1).
215 U.S.C. 78s(b)(3)(A)(iii).
317 CFR 240.19b-4(f)(4).
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