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recently approved for another
exchange.1”

V. Conclusion

It is therefore ordered, pursuant to
section 19(b)(2) of the Act,18 that the
proposed rule change (SR-NYSEArca—
2006—01) is hereby approved on an
accelerated basis.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.19

J. Lynn Taylor,

Assistant Secretary.

[FR Doc. E6-5485 Filed 4-12—06; 8:45 am]
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Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)® and Rule 19b—4 thereunder,?2
notice is hereby given that on March 6,
2006, the Pacific Exchange, Inc.
(“Exchange”), through its wholly-owned
subsidiary PCX Equities, Inc. filed with
the Securities and Exchange
Commission (‘“Commission’’) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the Exchange.
On March 30, 2006, the Exchange filed
Amendment No. 1 to the proposed rule
change.? On April 5, 2006, the Exchange
filed Amendment No. 2 to the proposed
rule change.# The Exchange has
designated this proposal as one being
concerned solely with the
administration of the Exchange
pursuant to section 19(b)(3)(A)(iii) of the
Act5 and Rule 19b—4(f)(3) thereunder,
which renders the proposal effective

17 See CBOE Approval Order.

1815 U.S.C. 78s(b)(2).

1917 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Letter from Janet Angstadt, Deputy General
Counsel, Exchange, to Heather Seidel, Senior
Special Counsel, dated March 30, 2006.

4 See Letter from Janet Angstadt, Deputy General
Counsel, Exchange, to Heather Seidel, Senior
Special Counsel, dated April 3, 2006.

515 U.S.C. 78s(b)(3)(A)(iii).

617 CFR 240.19b-4(f)(3).

upon filing with the Commission. The
Commission is publishing this notice to
solicit comments on the proposed rule
change, as amended, from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend (i)
its rules, including the Options Floor
Procedure Advices, (ii) the rules of PCX
Equities, Inc., (iii) the Certificate of
Incorporation and Bylaws of the
Exchange, (iv) the Certificate of
Incorporation and Bylaws of PCX
Equities, Inc., (v) the Amended and
Restated Bylaws of Archipelago
Holdings, Inc., and (vi) the Amended
and Restated Certificate of Incorporation
of PCX Holdings, Inc. (collectively, the
“Operative Documents”) to make
changes to the following names: Pacific
Exchange, Inc., PCX Equities, Inc., PCX
Holdings, Inc., and Archipelago
Exchange, L.L.C. The proposed name
changes relate to recent ownership
changes at the Exchange. The Exchange
also proposes to change references to
‘““Arca Book,” “Archipelago Exchange,”
and “ArcaEx” in the Operative
Documents.

The text of the proposed rule change
is available on the Exchange’s Internet
Web site (http://www.archipelago.com),
at the Exchange’s principal office, and at
the Commission’s Public Reference
Room. The text of Exhibit 5 to the
proposed rule change (showing
proposed changes to the Operative
Documents) also is available on the
Commission’s Internet Web site (http://
www.sec.gov/rules/sro.html).

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of, and basis for,
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Operative Documents to make changes

to the following names: Pacific
Exchange, Inc., PCX Equities, Inc., PCX
Holdings, Inc., and Archipelago
Exchange, L.L.C. The proposed name
changes relate to recent ownership
changes at the Exchange. On September
26, 2005, Archipelago Holdings, Inc.
acquired PCX Holdings, Inc., the parent
company of the Exchange. On or about
March 7, 2006, Archipelago Holdings,
Inc. completed a proposed business
combination with the New York Stock
Exchange, Inc. As a result of these
corporate changes, the Exchange
proposes the following specific name
changes to the entities listed below:

Current name of entity Proposed entity name

Pacific Exchange, Inc
PCX Equities, Inc
PCX Holdings, Inc

NYSE Arca, Inc.

NYSE Arca Equities, Inc.

NYSE Arca Holdings,
Inc.

Archipelago Exchange, NYSE Arca, L.L.C.

LLC

In addition, the Exchange proposes to
amend the Operative Documents to
change references to “Arca Book” to
“NYSE Arca Book” and to change
references to ‘“Archipelago Exchange”
and “ArcaEx” to “NYSE Arca
Marketplace.” The Exchange represents
that the filing reflects name changes
only and does not affect in any manner
the Exchange’s operations and
governance structure.

2. Statutory Basis

The Exchange believes that the
proposed rule change, as amended, is
consistent with section 6(b) of the Act,”
in general, and section 6(b)(5) of the
Act,8 in particular, in that it is designed
to promote just and equitable principles
of trade, to foster cooperation and
coordination with persons engaged in
facilitating transactions in securities,
and to remove impediments to and
perfect the mechanisms of a free and
open market and a national market
system.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

No written comments were solicited
or received with respect to the proposed
rule change.

715 U.S.C. 78f(b).
815 U.S.C. 78f(b)(5).
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II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because it is concerned solely with
the administration of the Exchange, the
foregoing proposed rule change has
become effective pursuant to section
19(b)(3)(A)(iii) of the Act® and Rule
19b—4(f)(3) 10 thereunder. At any time
within 60 days of the filing of the
proposed rule change, the Commission
may summarily abrogate such rule
change if it appears to the Commission
that such action is necessary or
appropriate in the public interest, for
the protection of investors, or otherwise
in furtherance of the purposes of the
Act.11

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change, as amended, is consistent with
the Act. Comments may be submitted by
any of the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an e-mail to rule-
comments@sec.gov. Please include File
No. SR-PCX-2006-24 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
Station Place, 100 F Street, NE.,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-PCX-2006-24. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the

915 U.S.C. 78s(b)(3)(A)(iii).

1017 CFR 240.19b—4(f)(3).

11 For purposes of calculating the 60-day period
within which the Commission may summarily
abrogate the proposed rule change under section
19(b)(3)(C) of the Act, the Commission considers
the period to commence on April 5, 2006, the date
on which the Exchange filed Amendment No. 2. See
15 U.S.C. 78s(b)(3)(C).

Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of the filing also will be
available for inspection and copying at
the principal office of the Exchange. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-PCX-2006-24 and should
be submitted on or before May 4, 2006.
For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.12

J. Lynn Taylor,

Assistant Secretary.

[FR Doc. E6-5486 Filed 4—12-06; 8:45 am]
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Executive Summary: The Fulbright
Teacher Exchange Branch in the Office
of Global Educational Programs of the
Bureau of Educational and Cultural
Affairs (ECA) announces an open
competition for an assistance award
program to support the development of
two teaching enhancement institutes for
educators from Egypt and Morocco;
Jordan and Syria, during the summer of
2007. Accredited, post-secondary U.S.
educational institutions meeting the
provisions described in Internal
Revenue Code section 26 U.S.C.
501(c)(3) may submit proposals to
develop and administer two English as
a Foreign Language (EFL) institutes, one
for educators from Egypt and Morocco
and the other for educators from Jordan
and Syria. Approximately 24 qualified
English teachers (10-12 from each of the
institute’s two participating countries)

1217 CFR 200.30-3(a)(12).

will be selected to attend each intensive
six-week academic institute, which will
include a 3-day visit to Washington, DC.
Following the institutes, participants
will return home to conduct in-country
workshops for 40-50 local educators in
each participating country. In addition,
two outstanding teachers from Egypt
who excelled in the summer institutes
and have shown initiative in
implementing in-country follow-on
activities will be chosen to attend the
Morocco workshop and two outstanding
teachers from Morocco will attend the
Egypt workshop. Similarly, two teachers
from Jordan will be selected to attend
the Syria workshop and two from Syria
will attend the Jordan workshop.
Participation in an additional in-country
workshop will provide an opportunity
for international professional
development, help develop a network
amongst participants and underscore
the regional emphasis of the program.

I. Funding Opportunity Description

Authority

Overall grant making authority for
this program is contained in the Mutual
Educational and Cultural Exchange Act
of 1961, Public Law 87-256, as
amended, also known as the Fulbright-
Hays Act. The purpose of the Act is “to
enable the Government of the United
States to increase mutual understanding
between the people of the United States
and the people of other countries * * *;
to strengthen the ties which unite us
with other nations by demonstrating the
educational and cultural interests,
developments, and achievements of the
people of the United States and other
nations * * * and thus to assist in the
development of friendly, sympathetic
and peaceful relations between the
United States and the other countries of
the world.” The funding authority for
the program above is provided through
legislation.

Purpose
L1 Overview

The Bureau requests detailed
proposals from U.S. institutions of
higher education, which have expertise
in the field of EFL. Proposals should
demonstrate the applicant’s
understanding of the local educational
systems in Egypt, Jordan, Morocco and
Syria as well as issues confronting
English language education in these
countries. Special expertise in handling
cross-cultural programs is highly
desired. Proposals should outline a
design for follow-on programming in
each country that will build on the
achievements of the institutes while
promoting the continued exchanges of
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