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DEPARTMENT OF THE TREASURY 

17 CFR Part 420 

Large Position Reporting 

CFR Correction 

In Title 17 of the Code of Federal 
Regulations, part 240 to end, revised as 
of April 1, 2005, on page 1015, § 420.3 
is corrected by revising paragraphs 
(c)(1), (2), and (3) to read as follows: 

§ 420.3 Reporting. 

* * * * * 
(c)(1) In response to a notice issued 

under paragraph (a) of this section 
requesting large position information, a 
reporting entity with a reportable 
position that equals or exceeds the 
specified large position threshold stated 
in the notice shall compile and report 
the amounts of the reporting entity’s 
reportable position in the order 
specified, as follows: 

(i) Net trading position, and each of 
the following items that together 
comprise the net trading position: 

(A) Cash/immediate net settled 
positions, 

(B) Net when-issued positions for to- 
be-issued and reopened issues, 

(C) Net forward settling positions, 
including next-day settling, 

(D) Net positions in futures contracts 
requiring delivery of the specific 
security, and 

(E) Net holdings of STRIPS principal 
components of the specific security; 

(ii) Gross financing position and each 
of the following items that comprise the 
gross financing position: 

(A) Securities received through 
reverse repurchase agreements by 
maturity classification: 

(1) Overnight and open, and 
(2) Term (report the total dollar 

amount of the outstanding contracts, 
summing across maturity dates), and 

(B) Securities received through bonds 
borrowed, and as collateral for financial 
derivatives and other financial 
transactions. 

(iii) Net fails position; and 
(iv) Total reportable position. 
(2) The large position report must 

include the following two additional 
memorandum items: 

(i) The total gross par amounts of 
securities delivered through: 

(A) Repurchase agreements by 
maturity classification: 

(1) Overnight and open, and 
(2) Term (report the total dollar 

amount of the outstanding contracts, 
summing across maturity dates), and 

(B) Securities loaned, and as collateral 
for financial derivatives and other 
securities transactions. 

(ii) The gross par amount of ‘‘fails to 
deliver’’ in the security. This total must 
also be included in Net Fails Position, 
Line 3. 

(3) An illustration of a sample report 
is contained in Appendix B. 

Each of the net trading position 
components shall be netted and 
reported as a positive number (long 
position), a negative number (short 
position), which should be shown in 
parenthesis, or zero (flat position). The 
total net trading position shall also be 
reported as the applicable positive or 
negative number (or zero). Each of the 
components of the gross financing 
position shall be reported. The total 
gross financing position, which is the 
sum of the gross financing position 
components, shall also be reported. The 
net fails position should be reported as 
a single entry. If the amount of the net 
fails position is zero or less, report zero. 
The total reportable position, which is 
the sum of the net trading position, 
gross financing position, and net fails 
position, must be reported. Each 
component of Memorandum 1 shall be 
reported. The total of Memorandum 1, 
which is the sum of its components, 
shall also be reported. Memorandum 2, 
which is the gross par amount of fails 
to deliver, shall also be reported. All of 
these positions should be reported in 
the order specified above. All position 
amounts should be reported on a trade 
date basis and at par in millions of 
dollars. 
* * * * * 
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DoD Freedom of Information Act 
(FOIA) Program (DoDD 5400.7) 

AGENCY: Department of Defense. 
ACTION: Final rule. 

SUMMARY: This rule conforms to the 
requirements of the Electronic Freedom 
of Information Act Amendments of 
1996. It promotes public trust by making 
the maximum amount of information 
available to the public, in both hard 
copy and electronic formats, on the 
operation and activities of the 

Department of Defense, consistent with 
DoD responsibility to protect national 
security and other DoD interests as 
provided by applicable law. It also 
allows a requester to obtain Agency 
records from the Department of Defense 
that are available through other public 
information services without invoking 
the FOIA. 
EFFECTIVE DATE: This rule is effective 
October 28, 2005. 
FOR FURTHER INFORMATION CONTACT: Mr. 
David W. Maier, 703–695–6428. 
SUPPLEMENTARY INFORMATION: 

Executive Order 12866 

This regulatory action is not a 
significant regulatory action, as defined 
by Executive Order 12866. 

Regulatory Flexibility Act of 1980 (5 
U.S.C. 605(b)) 

This regulatory action will not have a 
significant adverse impact on a 
substantial number of small entities. 

Unfunded Mandates Act of 1995 (Sec. 
202, Pub. L. 104–4) 

This regulatory action does not 
contain a Federal mandate that will 
result in the expenditure by State, local, 
and tribal governments, in aggregate, or 
by the private sector of $100 million or 
more in any one year. 

Paperwork Reduction Act of 1995 (44 
U.S.C. Chapter 35) 

This regulatory action will not impose 
any addition reporting or recordkeeping 
requirements under the Paperwork 
Reduction Act. 

Federalism (Executive Order 13132) 

This regulatory action does not have 
Federalism implications, as set forth in 
Executive Order 13132. It will not have 
substantial direct effects on the States, 
on the relationship between the national 
government and the States, or on the 
distribution of power and 
responsibilities among the various 
levels of government. 

Public Law 96–354, ‘‘Regulatory 
Flexibility Act’’ (5 U.S.C. Chapter 6) 

It has been certified that this rule is 
not subject to the Regulatory Flexibility 
Act (5 U.S.C. 601) because it would not, 
if promulgated, have a significant 
economic impact on a substantial 
number of small entities. This rule 
implements the Freedom of Information 
Act (5 U.S.C. 552), a statute concerning 
the release of Federal Government 
records, and does not economically 
impact Federal Government relations 
with the private sector. 
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