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Date of Issuance: November 19, 2004.

Effective date: As of the date of
issuance and shall be implemented
immediately upon receipt.

Amendment No.: 53.

Facility Operating License No. (NPF-
90): Amendment revised the Technical
Specifications.

Public comments requested as to
proposed no significant hazards
consideration (NSHC): Yes. On
November 5, 2004, the Commission
issued a notice (69 FR 64596) that
included the staff’s proposed
determination that the amendment
request involves no significant hazards
consideration (NSHC). The notice
provided an opportunity to submit
comments on the Commission’s
proposed NSHC determination. No
comments have been received. The
notice also provided an opportunity to
request a hearing by November 19, 2004,
but indicated that if the Commission
makes a final NSHC determination, any
such hearing would take place after
issuance of the amendment. The
supplement of November 5, 2004, is
within the scope of that notice, and did
not change the proposed no significant
hazards consideration.

The Commission’s related evaluation
of the amendment, finding of exigent
circumstances, state consultation, and
final NSHC determination are contained
in a safety evaluation dated November
19, 2004.

Attorney for licensee: General
Counsel, Tennessee Valley Authority,
400 West Summit Hill Drive, ET 11A,
Knoxville, Tennessee 37902.

NRC Section Chief: Michael L.
Marshall, Jr.

Dated at Rockville, Maryland, this 29th day
of November, 2004.

For the Nuclear Regulatory Commission.
Ledyard B. Marsh,

Director, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.

[FR Doc. 04-26606 Filed 12—-6-04; 8:45 am]
BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon written request, copies available
from: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension: Rule 17a—4; SEC File No.
270-198; OMB Control No. 3235-0279.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995

(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 17a—4 requires exchange
members, brokers and dealers to
preserve for prescribed periods of time
certain records required to be made by
Rule 17a-3. In addition, Rule 17a—4
requires the preservation of records
required to be made by other
Commission rules and other kinds of
records which firms make or receive in
the ordinary course of business. These
include, but are not limited to, bank
statements, cancelled checks, bills
receivable and payable, originals of
communications, and descriptions of
various transactions. Rule 17a—4 also
permits broker-dealers to employ, under
certain conditions, electronic storage
media to maintain records required to
be maintained under Rules 17a—3 and
17a-4.

There are approximately 6,900 active,
registered broker-dealers. The staff
estimates that the average amount of
time necessary to preserve the books
and records as required by Rule 17a—4
is 254 hours per broker-dealer per year.
Thus the staff estimates that the total
compliance burden for 6,900
respondents is 1,752,600 hours.

The staff believes that compliance
personnel would be charged with
ensuring compliance with Commission
regulation, including Rule 17a—4. The
staff estimates that the hourly salary of
a compliance manager is $50 per hour.?
Based upon these numbers, the total
cost of compliance for 6,900
respondents is approximately $87.63
million (1,752,600 yearly hours x $50).
The total burden hour decrease of
128,661 results from the decrease in the
number of respondents from 7,217 to
6,900.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the proposed collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (d)
ways to minimize the burden of the

1This figure is based on the SIA Report on Office
Salaries In the Securities Industry 2003
(Compliance Manager) and includes 35% for
overhead charges.

collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Please direct your written comments
to R. Corey Booth, Director/Chief
Information Officer, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: November 29, 2004.
Jill M. Peterson,
Assistant Secretary.
[FR Doc. E4—-3498 Filed 12—-6-04; 8:45 am]|
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension: Rule 17f-1(g); SEC File No. 270-
30; OMB Control No. 3235-0290

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

e Rule 17f~1(g) Requirements for
reporting and inquiry with respect to
missing, lost, counterfeit, or stolen
securities.

Rule 17f-1(g), under the Securities
Exchange Act of 1934 (“Act”), requires
that all reporting institutions (i.e., every
national securities exchange, member
thereof, registered securities association,
broker, dealer, municipal securities
dealer, registered transfer agent,
registered clearing agency, participant
therein, member of the Federal Reserve
System, and bank insured by the FDIC)
maintain and preserve a number of
documents related to their participation
in the Lost and Stolen Securities
Program (“Program”) under Rule 17f-1.
The following documents must be kept
in an easily accessible place for three
years, according to paragraph (g): (1)
Copies or all reports of theft or loss
(Form X-17F-1A) filed with the
Commission’s designee: (2) all
agreements between reporting
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institutions regarding registration in the
Program or other aspects of Rule 17f-1;
and (3) all confirmations or other
information received from the
Commission or its designee as a result
of inquiry.

Reporting institutions utilize these
records and reports (a) to report missing,
lost, stolen or counterfeit securities to
the database, (b) to confirm inquiry of
the database, and (c) to demonstrate
compliance with Rule 17f-1. The
Commission and the reporting
institutions’ examining authorities
utilize these records to monitor the
incidence of thefts and losses incurred
by reporting institutions and to
determine compliance with Rule 17f-1.
If such records were not retained by
reporting institutions, compliance with
Rule 17f-1 could not be monitored
effectively.

The Commission estimates that there
are 25,714 reporting institutions
(respondents) and, on average, each
respondent would need to retain 33
records annually, with each retention
requiring approximately 1 minute (33
minutes or .55 hours). The total
estimated annual burden is 14,142.7
hours (25,714 x .55 hours = 14,142.7).
Assuming an average hourly cost for
clerical work of $20.00, the average total
yearly record retention cost for each
respondent would be $11.00. Based on
these estimates, the total annual cost for
the estimated 25,714 reporting
institutions would be approximately
$282,854.

Rule 17f-1(g) does not require
periodic collection, but does require
retention of records generated as a result
of compliance with Rule 17f-1. Under
Section 17(b) and (f) of the Act, the
information required by Rule 17f-1(g) is
available to the Commission and
Federal bank regulators for
examinations or collection purposes.
Rule 04 of the Act deems such
information to be confidential. Please
note that an agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

General Comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, by sending an e-mail to
David_Rostker@omb.eop.gov; and (ii) R.
Corey Booth, Director/Chief Information
Officer, Office of Information
Technology, Securities and Exchange
Commission, 450 5th Street, NW.,
Washington, DC 20549. Comments must
be submitted to OMB within 30 days of
this notice.

November 30, 2004.
Jill M. Peterson,
Assistant Secretary.
[FR Doc. E4—3499 Filed 12—6—04; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-50759; File No. SR-CBOE-
2004-74]

Self-Regulatory Organizations;
Chicago Board Options Exchange,
Incorporated; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change Relating to Options on
Revised-Value Versions of the
European-Style Exercise, P.M.-Settled
Option Contract on the Standard &
Poor’s 100 Stock Index

November 30, 2004.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),! and Rule 19b—4 thereunder,2
notice is hereby given that on November
17, 2004, the Chicago Board Options
Exchange, Incorporated (“CBOE” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in items I and II
below, which items have been prepared
by the CBOE. The Exchange has filed
the proposal as a “non-controversial”
rule change pursuant to section
19(b)(3)(A)(iii) of the Act,2 and Rule
19b—4(f)(6) thereunder,* which renders
the proposal effective upon filing with
the Commission.? The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The CBOE proposes to introduce for
trading revised-value versions of the
European-style, P.M.-settled option
contract on the Standard & Poor’s 100
Stock Index that is currently listed and
traded on the Exchange. The text of the
proposed rule change is below.
Proposed new language is in italics.

CHAPTER XXIV
Index Options

* * * * *

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A)(iii).

417 CFR 240.19b—-4(f)(6).

5 The CBOE asked the Commission to waive the
30-day operative delay. See Rule 19b—4(f)(6)(iii). 17
CFR 240.19b—4(f)(6)(iii).

Rule 24.9—Terms of Index Option
Contracts

Rule 24.9(a)—(c) No Change.

* * * Interpretations and Policies:

.01 The procedures for adding and
deleting strike prices for index options
are provided in Rule 5.5 and
Interpretations and Policies related
thereto, as otherwise generally provided
by Rule 24.9, and include the following:

(a) The interval between strike prices
will be no less than $5.00; provided,
that in the case of the following classes
of index options, the interval between
strike prices will be no less than $2.50:

[Add the following to the end of the
current list]

European-Style Exercise S&P 100
Index Options (XEO) (Vsth value), if the
strike price is less than $200.00.

(b)—(d) No change.

.02—.11 No change.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
CBOE included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of those
statements may be examined at the
places specified in item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Since July 2001, the Exchange has
listed for trading cash-settled and P.M.-
settled options with European-style
exercise on the Standard & Poor’s 100
Stock Index (“S&P 100 Index’’).6 These
options trade on the CBOE under the
symbol XEO.” The purpose of this
proposed rule change filing is to allow
the Exchange to list European-style
exercise, cash-settled, P.M.-settled
options on (1) an increased-value
version of the XEO, and (2) a reduced-
value version of the XEO. The Exchange

6 The S&P 100 Index is a broad-based,
capitalization-weighted index that is based on 100
highly capitalized stocks from a broad range of
industries. CBOE has traded cash-settled options
with American-style exercise on the S&P 100 Index
since 1983, under the trading symbol OEX.

7 See Securities Exchange Act Release No. 44556
(July 16, 2001), 66 FR 38046 (July 20, 2001) (Notice
of Filing and Immediate Effectiveness which
allowed CBOE to list European-style exercise, cash-
settled options on the XEO).
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