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Information Services, Washington, DC 
20549.

Extension: Rule 17a–4(b)(11), SEC File No. 
270–449, OMB Control No. 3235–0506.

Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. Sec. 3501 et seq.), the 
Securities and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

Rule 17a–4(b)(11) (17 CFR 240.17a–
4(b)(11)) under the Securities Exchange 
Act of 1934 (‘‘Act’’) describes the record 
preservation requirements for those 
records required to be kept pursuant to 
Rule 17a–3(a)(16) under the Act, 
including how such records should be 
kept and for how long, to be used in 
monitoring compliance with the 
Commission’s financial responsibility 
program and antifraud and 
antimanipulative rules as well as other 
rules and regulations of the Commission 
and the self-regulatory organizations. It 
is estimated that approximately 105 
active broker-dealer respondents 
registered with the Commission incur 
an average burden of 315 hours per year 
(105 respondents multiplied by 3 
burden hours per respondent equals 315 
total burden hours) to comply with this 
rule. 

Under Rule 17a–4(a)(11) broker-
dealers are required to retain records for 
a period of not less than three years. 
Compliance with the rule is mandatory. 
The required records are available only 
to the examination staff of the 
Commission and the self-regulatory 
organization of which the broker-dealer 
is a member. An agency may not 
conduct or sponsor and a person is not 
required to respond to a collection of 
information unless it displays a 
currently valid control number. 

General comments regarding the 
estimated burden hours should be 
directed to the following persons: (1) 
The Desk Officer for the Commission, by 
sending an e-mail to: 
David_Rostker@omb.eop.gov; and (2) R. 
Corey Booth, Director/Chief Information 
Officer, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to the Office of 
Management and Budget within 30 days 
of this notice.

Dated: September 15, 2004. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. E4–2261 Filed 9–20–04; 8:45 am] 
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Upon written request, copies available 
from: Securities and Exchange 
Commission, Office of Filings and 
Information Services, Washington, DC 
20549.

Extension: Regulation A (Forms 1–A and 2–
A), OMB Control No. 3235–0286, SEC 
File No. 270–110.

Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.) the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
request for extension of the previously 
approved collection of information 
discussed below. 

Regulation A (OMB Control No. 3235–
0286; SEC File No. 270–110) provides 
an exemption from registration under 
the Securities Act for certain limited 
securities offerings by issuers who do 
not otherwise file reports with the 
Commission. Form 1–A is an offering 
statement filed under Regulation A. 
Form 2–A is used to report sales and use 
of proceeds in Regulation A offerings. 
All information is provided to the 
public for review. The information 
required is filed on occasion and is 
mandatory. Approximately 165 issuers 
annually file Forms 1–A and 2–A. It is 
estimated that Form 1–A takes 608 
hours to prepare, Form 2–A takes 12 
hours to prepare and Regulation A takes 
one administrative hour to review for a 
total of 621 hours per response. The 
total burden hours are 102,465. It is 
estimated that 75% of the 102,465 total 
burden hours (76,849 burden hours) 
would be prepared by the company. 

An agency may conduct or sponsor, 
and a person is not required to respond 
to, a collection of information unless it 
displays a currently valid control 
number. 

Written comments regarding the 
above information should be directed to 
the following persons: (i) Desk Officer 
for the Securities and Exchange 
Commission: 
David_Rostker@omb.eop.gov; and (ii) R. 
Corey Booth, Director/Chief Information 
Officer, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to OMB within 30 days of 
this notice.

Dated: September 13, 2004. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. E4–2262 Filed 9–20–04; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Submission for OMB Review; 
Comment Request 

Upon written request, copies available 
from: Securities and Exchange 
Commission, Office of Filings and 
Information Services, Washington, DC 
20549.

Extension: Rule 8c–1, SEC File No. 270–455, 
OMB Control No. 3235–0514.

Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
requests for approval of the following 
rule: Rule 8c–1. 

Rule 8c–1 generally prohibits a 
broker-dealer from using its customers’ 
securities as collateral to finance its own 
trading, speculating, or underwriting 
transactions. More specifically, the rule 
states three main principles: first, that a 
broker-dealer is prohibited from 
commingling the securities of different 
customers as collateral for a loan 
without the consent of each customer; 
second, that a broker-dealer cannot 
commingle customers’ securities with 
its own securities under the same 
pledge; and third, that a broker-dealer 
can only pledge its customers’ securities 
to the extent that customers are in debt 
to the broker-dealer. See Securities 
Exchange Act Release No. 2690 
(November 15, 1940); Securities 
Exchange Act Release No. 9428 
(December 29, 1971). Pursuant to Rule 
8c–1, respondents must collect 
information necessary to prevent the 
hypothecation of customer accounts in 
contravention of the rule, issue and 
retain copies of notices to the pledgee of 
hypothecation of customer accounts in 
accordance with the rule, and collect 
written consents from customers in 
accordance with the rule. The 
information is necessary to ensure 
compliance with the rule, and to advise 
customers of the rule’s protections. 

There are approximately 163 
respondents per year (i.e., broker-
dealers that conducted business with 
the public, filed Part II of the FOCUS 
Report, did not claim an exemption 
from the Reserve Formula computation, 
and reported that they had a bank loan 
during at least one quarter of the current 
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