
52948 Federal Register / Vol. 69, No. 167 / Monday, August 30, 2004 / Notices 

acquisition of certain energy-related 
companies, to the interests the Act is 
designed to protect. The Commission 
estimates that the total annual reporting 
burden is 464 annual burden hours to 
comply with these requirements, i.e., 29 
respondents × 16 = 464 burden hours. 

The estimates of average burden hours 
are made for the purposes of the 
Paperwork Reduction Act and are not 
derived from a comprehensive or even 
a representative survey or study of the 
costs of Commission rules and forms. 

Written comments are invited on: (1) 
Whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(2) the accuracy of the agency’s estimate 
of the burden of the collection of 
information; (3) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (4) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
in writing within 60 days of this 
publication. 

Please direct your written comments 
to R. Corey Booth, Director/Chief 
Information Officer, Office of 
Information Technology, Securities and 
Exchange Commission, 450 5th Street, 
NW., Washington, DC 20549.

Dated: August 23, 2004. 
Jill M. Peterson, 
Assistant Secretary.
[FR Doc. E4–1964 Filed 8–27–04; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 

of information to the Office of 
Management and Budget (‘‘OMB’’) for 
extension and approval. 

Rule 71 [17 CFR 250.71], under the 
Public Utility Holding Company Act of 
1935, as amended (‘‘Act’’), (15 U.S.C. 79 
et seq.), requires that certain 
information be filed by employees of 
registered holding companies who 
represent the companies’ interests 
before Congress, the Commission or the 
Federal Energy Regulatory Commission 
on either Form U–12(I)–A or Form U–
12(I)–B. The filings must provide, 
among other things, the identity of the 
representative, the person’s position and 
compensation and a quarterly statement 
of those expenses not incurred in the 
ordinary course of business. Employees 
appearing for the first time must file this 
information on Form U–12(I)–A within 
ten days of an appearance. Employees 
appearing on a regular basis may file the 
information in advance on Form U–
12(I)–B, which will remain valid for the 
remainder of the year in which it was 
first filed and for the following two 
calendar years. Thereafter, it may be 
renewed for additional three-year 
periods within thirty days of the 
expiration of the prior filing. 

The information collection prescribed 
by Form U–12(I)–A and Form U–12(I)–
B is required by rule 71 under the Act. 
Rule 71 implements section 12(i) of the 
Act, which expressly requires the filing 
of the prescribed disclosure information 
with the Commission in the interest of 
investors and consumers. The 
Commission estimates that the total 
annual reporting burden of collections 
under rule 71 is 167 hours (250 
responses × forty minutes = 167 burden 
hours). 

The estimates of average burden hours 
are made for the purposes of the 
Paperwork Reduction Act and are not 
derived from a comprehensive or even 
a representative survey or study of the 
costs of Commission rules and forms. 

Written comments are invited on: (1) 
Whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(2) the accuracy of the agency’s estimate 
of the burden of the collection of 
information; (3) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (4) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
in writing within 60 days of this 
publication. 

Please direct your written comments 
to R. Corey Booth, Director/Chief 
Information Officer, Office of 
Information Technology, Securities and 
Exchange Commission, 450 5th Street, 
NW., Washington, DC 20549.

August 23, 2004. 
Jill M. Peterson, 
Assistant Secretary.
[FR Doc. E4–1965 Filed 8–27–04; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for approval of 
extension of the previously approved 
collection of information discussed 
below. 

Rule 15Bc3–1 under the Securities 
Exchange Act of 1934 provides that a 
notice of withdrawal from registration 
with the Commission as a bank 
municipal securities dealer must be 
filed on Form MSDW. 

The Commission uses the information 
submitted on Form MSDW in 
determining whether it is in the public 
interest to permit a bank municipal 
securities dealer to withdraw its 
registration. This information is also 
important to the municipal securities 
dealer’s customers and to the public, 
because it provides, among other things, 
the name and address of a person to 
contact regarding any of the municipal 
securities dealer’s unfinished business. 

Based upon past submissions, the 
staff estimates that approximately 20 
respondents will utilize this notice 
annually, with a total burden for all 
respondents of 10 hours. The staff 
estimates that the average number of 
hours necessary to comply with the 
requirements of Rule 15Bc3–1 is 0.5 
hours. The average cost per hour is 
approximately $101. Therefore, the total 
cost of compliance for the respondents 
is $1010 ($101 × 0.5 × 20 = $1010). 
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1 Sections 101, 103 and 107 of the Act.
2 The Commission approved the PCAOB’s 

adoption of the interim standards in Release No. 
34–47745, Order Regarding Section 103(a)(3)(B) of 
the Sarbanes-Oxley Act of 2002 (April 25, 2003).

3 Release No. 34–50012 (July 14, 2004); 69 FR 
43468 (July 20, 2004).

4 Section 101(a) of the Act.

Providing the information on the 
notice is mandatory in order to 
withdraw from registration with the 
Commission as a bank municipal 
securities dealer. The information 
contained in the notice will not be 
confidential. An agency may not 
conduct or sponsor, and a person is not 
required to respond to, a collection of 
information unless it displays a 
currently valid control number. 

General comments regarding the 
above information should be directed to 
the following persons: (i) Desk Officer 
for the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, by sending an 
e-mail to: David_Rostker@omb.eop.gov 
and (ii) R. Corey Booth, Director/Chief 
Information Officer, Office of 
Information Technology, Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC 20549. Comments 
must be submitted to OMB within 30 
days of this notice.

August 23, 2004. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. E4–1968 Filed 8–27–04; 8:45 am] 
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Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget a 
request for extension of the previously 
approved collection of information 
discussed below. 

Rule 15Ba2–1 under the Securities 
Exchange Act of 1934 (‘‘Exchange Act’’) 
provides that an application for 
registration with the Commission by a 
bank municipal securities dealer must 
be filed on Form MSD. The Commission 
uses the information contained in Form 
MSD to determine whether bank 
municipal securities dealers meet the 
standards for registration set forth in the 
Exchange Act, to develop a central 
registry where members of the public 

may obtain information about particular 
bank municipal securities dealers, and 
to develop statistical information about 
bank municipal securities dealers. 

Based upon past submissions, the 
staff estimates that approximately 32 
respondents will utilize this application 
procedure annually, with a total burden 
of 48 hours. The staff estimates that the 
average number of hours necessary to 
comply with the requirements of Rule 
15Ba2–1 is 1.5 hours. The average cost 
per hour is approximately $67. 
Therefore, the total cost of compliance 
for the respondents is approximately 
$3,216. 

Rule 15Ba2–1 does not contain an 
explicit recordkeeping requirement, but 
the rule does require the prompt 
correction of any information on Form 
MSD that becomes inaccurate, meaning 
that bank municipal securities dealers 
need to maintain a current copy of Form 
MSD indefinitely. 

Providing the information on the 
application is mandatory in order to 
register with the Commission as a bank 
municipal securities dealer. The 
information contained in the 
application will not be kept 
confidential. An agency may not 
conduct or sponsor, and a person is not 
required to respond to, a collection of 
information unless it displays a 
currently valid control number. 

General comments regarding the 
estimated burden hours should be 
directed to the following persons: (i) 
Desk Officer for the Securities and 
Exchange Commission, Office of 
Information and Regulatory Affairs, 
Office of Management and Budget, by 
sending an e-mail to: 
David_Rostker@omb.eop.gov; and (ii) R. 
Corey Booth, Director/Chief Information 
Officer, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to OMB within 30 days of 
this notice.

August 23, 2004. 

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. E4–1969 Filed 8–27–04; 8:45 am] 
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I. Introduction 

On June 18, 2004, the Public 
Company Accounting Oversight Board 
(the ‘‘Board’’ or the ‘‘PCAOB’’) filed 
with the Commission proposed 
Auditing Standard No. 3, Audit 
Documentation (‘‘Auditing Standard 
No. 3’’), pursuant to the Sarbanes-Oxley 
Act of 2002 (the ‘‘Act’’) 1 and Section 
19(b) of the Securities Exchange Act of 
1934 (the ‘‘Exchange Act’’). Auditing 
Standard No. 3 would establish general 
requirements for documentation the 
auditors should prepare and retain in 
connection with engagements 
conducted pursuant to the standards of 
the PCAOB. Also, in connection with 
proposed Auditing Standard No. 3, the 
Board proposed an amendment to 
paragraph 12 of AU sec. 543, addressing 
appropriate audit documentation when 
a principal auditor decides not to make 
reference to the work of other auditors 
that have performed part of the audit 
work. AU sec. 543 is one of the interim 
auditing standards adopted by the 
PCAOB in April 2003.2 Notice of 
proposed Auditing Standard No. 3 and 
proposed amendment to AU sec. 543 
(collectively referred to as the 
‘‘Proposed Standard’’) was published in 
the Federal Register on July 20, 2004,3 
and the Commission received eight 
comment letters. For the reasons 
discussed below, the Commission is 
granting approval of the Proposed 
Standard.

II. Description 

The Act establishes the PCAOB to 
oversee the audits of public companies 
and related matters, to protect investors, 
and to further the public interest in the 
preparation of informative, accurate and 
independent audit reports.4 Section 
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