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Foundation on the Arts and the
Humanities Act of 1965, as amended,
including information given in
confidence to the agency by grant
applicants. In accordance with the
determination of the Chairman of April
14, 2004, these sessions will be closed
to the public pursuant to subsection
(c)(6) of section 552b of Title 5, United
States Code.
Any person may observe meetings, or
portions thereof, of advisory panels that
are open to the public, and if time
allows, may be permitted to participate
in the panel’s discussions at the
discretion of the panel chairman.
If you need special accommodations
due to a disability, please contact the
Office of AccessAbility, National
Endowment for the Arts, 1100
Pennsylvania Avenue, NW.,
Washington, DC 20506, (202) 682–5532,
TDY–TDD (202) 682–5496, at least
seven (7) days prior to the meeting.
Further information with reference to
this meeting can be obtained from Ms.
Kathy Plowitz-Worden, Office of
Guidelines & Panel Operations, National
Endowment for the Arts, Washington,
DC 20506, or call (202) 682–5691.

presentations may be reduced
proportionately, if necessary, to afford
all participants who have submitted a
timely request to participate an
opportunity to be heard.
Participants wishing to submit a
written statement for the record must
submit a copy of such statement of
OPIC’s Corporate Secretary no later than
5 p.m., Friday, July 16, 2004. Such
statements must be typewritten, doublespaced, and may not exceed twenty-five
(25) pages.
Upon receipt of the required notice,
OPIC will prepare an agenda for the
hearing identifying speakers, setting
forth the subject on which each
participant will speak, and the time
allotted for each presentation. The
agenda will be available at the hearing.
A written summary of the hearing will
be compiled, and such summary will be
made available, upon written request to
OPIC’s Corporate Secretary, at the cost
of reproduction.
CONTACT PERSON FOR INFORMATION:
Information on the hearing may be
obtained from Connie M. Downs at (202)
336–8438, via facsimile at (202) 218–
0136, or via e-mail at cdown@opic.gov.

Dated: June 29, 2004.
Kathy Plowitz-Worden,
Panel Coordinator, Panel Operations,
National Endowment for the Arts.
[FR Doc. 04–15079 Filed 7–1–04; 8:45 am]

Dated: June 30, 2004.
Connie M. Downs,
OPIC Corporate Secretary.
[FR Doc. 04–15181 Filed 6–30–04; 10:49 am]
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RAILROAD RETIREMENT BOARD
OVERSEAS PRIVATE INVESTMENT
CORPORATION
Public Hearing; Meetings; Sunshine
Act
2 p.m., Thursday, July
22, 2004.
PLACE: Offices of the Corporation,
Twelfth Floor Board Room, 1100 New
York Avenue, NW., Washington, DC.
STATUS: Hearing OPEN to the Public a 2
p.m.
PURPOSE: Annual Public Hearing in
conjunction with each meeting of
OPIC’s Board of Directors, to afford an
opportunity for any person to present
views regarding the activities of the
Corporation.
PROCEDURES: Individuals wishing to
address the hearing orally must provide
advance notice to OPIC’s Corporate
Secretary no later than 5 p.m., Friday,
July 16, 2004. The notice must include
the individual’s name, title,
organization, address, and telephone
number, and a concise summary of the
subject matter to be presented.
Oral presentations may not exceed ten
(10) minutes. The time for individual
TIME AND DATE:
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Proposed Collection; Comment
Request
SUMMARY: In accordance with the
requirement of Section 3506 (c)(2)(A) of
the Paperwork Reduction Act of 1995
which provides opportunity for public
comment on new or revised data
collections, the Railroad Retirement
Board (RRB) will publish periodic
summaries of proposed data collections.
Comments are invited on: (a) Whether
the proposed information collection is
necessary for the proper performance of
the functions of the agency, including
whether the information has practical
utility; (b) the accuracy of the RRB’s
estimate of the burden of the collection
of the information; (c) ways to enhance
the quality, utility, and clarity of the
information to be collected; and (d)
ways to minimize the burden related to
the collection of information on
respondents, including the use of
automated collection techniques or
other forms of information technology.
Title and Purpose of Information
Collection:
Representative Payee Monitoring;
OMB 3220–0151.
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Under Section 12 of the Railroad
Retirement Act (RRA), the RRB may pay
annuity benefits to a representative
payee when an employee, spouse or
survivor annuitant is incompetent or a
minor. The RRB is responsible for
determining if direct payment to an
annuitant or a representative payee
would best serve the annuitant’s best
interest. The accountability
requirements authorizing the RRB to
conduct periodic monitoring of
representative payees, including a
written accounting of benefit payments
received, are prescribed in 20 CFR
266.7.
The RRB utilizes the following forms
to conduct its representative payee
monitoring program.
Form G–99a, Representative Payee
Report, is used to obtain information
needed to determine whether the benefit
payments certified to the representative
payee have been used for the
annuitant’s current maintenance and
personal needs and whether the
representative payee continues to be
concerned with the annuitant’s welfare.
The RRB also includes RRB Form G–
99a(Enc), Representative Payee Duties,
which includes the Paperwork
Reduction Act notice and a list of
representative payee duties with each
RRB Form G–99a released. RRB Form
G–99c, Representative Payee Evaluation
Report, is used to obtain more detailed
information from a representative payee
who fails to complete and return Form
G–99a, or in situations when the
returned Form G–99a indicates the
possible misuse of funds by the
representative payee. Form G–99c
contains specific questions concerning
the representative payee’s performance
and is used by the RRB to determine
whether or not the representative payee
should continue in that capacity.
Completion of the forms in this
collection is required to retain benefits.
The RRB proposes non-burden
impacting editorial and formatting
changes to Form G–99a, largely to
clarify instructions. In addition, Form
G–99a (Enc) will no longer be a separate
form but will become pages 3 and 4 of
Form G–99a. No changes are proposed
for Form G–99c. The completion time
for Form G–99a is estimated at 18
minutes per response. The completion
time for Form G–99c is estimated at
between 24 to 31 minutes per response.
The RRB estimates that approximately
6,000 Form G–99a’s and 535 G–99c’s are
completed annually.
FOR FURTHER INFORMATION CONTACT: To
request more information or to obtain a
copy of the information collection
justification, forms, and/or supporting
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material, please call the RRB Clearance
Officer at (312) 751–3363 or send an email request to
Charles.Mierzwa@RRB.GOV. Comments
regarding the information collection
should be addressed to Ronald J.
Hodapp, Railroad Retirement Board, 844
North Rush Street, Chicago, Illinois
60611–2092 or send an e-mail to
Ronald.Hodapp@RRB.GOV. Written
comments should be received within 60
days of this notice.
Charles Mierzwa,
Clearance Officer.
[FR Doc. 04–15031 Filed 7–1–04; 8:45 am]
BILLING CODE 7905–01–P

SECURITIES AND EXCHANGE
COMMISSION
[Release No. 34–49916; File No. SR–CBOE–
2004–35]

Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the Chicago Board Options Exchange,
Inc. to Amend CBOE Rule 8.85 to
Require the Immediate Display of
Customer Limit Orders
June 25, 2004.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (‘‘Act’’
or ‘‘Exchange Act’’),1 and Rule 19b–4
thereunder,2 notice is hereby given that
on June 17, 2004, the Chicago Board
Options Exchange, Inc. (‘‘CBOE’’ or
‘‘Exchange’’) filed with the Securities
and Exchange Commission (‘‘SEC’’ or
‘‘Commission’’) the proposed rule
change as described in Items I, II and,
III below, which Items have been
prepared by CBOE. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.
I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change
CBOE proposes to amend CBOE Rule
8.85 to require the immediate display of
customer limit orders. The text of the
proposed rule change follows.
Additions are in italics. Deletions are in
[brackets].
*
*
*
*
*
Rule 8.85 DPM Obligations
(a) No change.
(b) Agency Transactions. Each DPM
shall fulfill all of the obligations of a
Floor Broker (to the extent that the DPM
acts as a Floor Broker) and of an Order
Book Official under the Rules, and shall
1 15
2 17

U.S.C. 78s(b)(1).
CFR 240.19b–4.
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satisfy each of the [following]
requirements contained in this
paragraph, in respect of each of the
securities allocated to the DPM[:]. To
the extent that there is any
inconsistency between the specific
obligations of a DPM set forth in
subparagraphs (b)(i) through (b)(vii) of
this Rule and the general obligations of
a Floor Broker or of an Order Book
Official under the Rules, subparagraphs
(b)(i) through (b)(vii) of this Rule shall
govern.
[(i) place in the public order book any
order in the possession of the DPM
which is eligible for entry into the book
unless (A) the DPM executes the order
upon its receipt or (B) the customer who
placed the order has requested that the
order not be booked, and upon receipt
of the order, the DPM announces in
public outcry the information
concerning the order that would be
displayed if the order were a displayed
order in the public order book;]
(i) Display Obligation: Each DPM
shall display immediately the full price
and size of any customer limit order
that improves the price or increases the
size of the best disseminated CBOE
quote. ‘‘Immediately’’ means, under
normal market conditions, as soon as
practicable but no later than 30 seconds
after receipt (‘‘30-second standard’’) by
the DPM. The term ‘‘customer limit
order’’ means an order to buy or sell a
listed option at a specified price that is
not for the account of either a broker or
dealer; provided, however, that the term
customer limit order shall include an
order transmitted by a broker or dealer
on behalf of a customer.
(A) An order executed upon receipt;
(B) An order where the customer who
placed it requests that it not be
displayed, and upon receipt of the
order, the DPM announces in public
outcry the information concerning the
order that would be displayed if the
order were subject to being displayed;
(C) An order delivered immediately
upon receipt to another options
exchange that is a participant in the
Intermarket Options Linkage Plan;
(D) The following orders as defined in
Rule 6.53: contingency orders; not-held
orders; one-cancels-the-other orders; all
or none orders; fill or kill orders;
immediate or cancel orders; complex
orders (e.g., spreads, straddles,
combinations); and stock-option orders;
(E) Orders received before or during a
trading rotation (as defined in Rule 6.2,
6.2A, and 6.2B), including Opening
Rotation Orders as defined in Rule
6.53(l), are exempt from the 30-second
standard, however, they must be
displayed immediately upon conclusion
of the applicable rotation; and
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(F) Large Sized Orders: Orders for
more than 100 contracts, unless the
customer placing such order requests
that the order be displayed.
(ii)–(v) No change.
(vi) not represent discretionary orders
as a Floor Broker or otherwise.
[To the extent that there is any
inconsistency between the specific
obligations of a DPM set forth in
subparagraphs (b)(i) through (b)(vi) of
this Rule and the general obligations of
a Floor Broker or of an Order Book
Official under the Rules, subparagraphs
(b)(i) through (b)(vi) of this Rule shall
govern.]
(vii) No change.
[To the extent that there is any
inconsistency between the specific
obligations of a DPM set forth in
subparagraphs (b)(i) through (b)(vi) of
this Rule and the general obligations of
a Floor Broker or of an Order Book
Official under the Rules, subparagraphs
(b)(i) through (b)(vii) of this Rule shall
govern.]
(c)–(e) No change.
* * * Interpretations and Policies
*

No change.
*
*

*

*

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
In its filing with the Commission,
CBOE included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. CBOE has prepared
summaries, set forth in Sections A, B,
and C below, of the most significant
aspects of such statements.
A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
1. Purpose
Rule 11Ac1–4 under the Act,3 the
Commission’s Limit Order Display Rule,
requires that immediately upon receipt,
equity market specialists and OTC
market makers either display in their
quotes qualified customer limit orders
that improve the price or size or execute
or re-route those orders to other market
centers. Under the Commission’s Limit
Order Display Rule, to comply with the
requirement that display take place
‘‘immediately,’’ specialists and market
makers must display (or execute or re3 See
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