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ATS requires alternative trading systems
to preserve any records made in the
process of complying with the systems’
capacity, integrity and security
requirements. In addition, such
alternative trading systems are required
to notify Commission staff of material
systems outages and significant systems
changes.
The Commission uses the information
provided pursuant to the Rule to
comprehensively monitor the growth
and development of alternative trading
systems to confirm that investors
effecting trades through the systems are
adequately protected, and that the
systems do not impede the maintenance
of fair and orderly securities markets or
otherwise operate in a manner that is
inconsistent with the federal securities
laws. In particular, the information
collected and reported to the
Commission by alternative trading
systems enables the Commission to
evaluate the operation of alternative
trading systems with regard to national
market system goals, and monitor the
competitive effects of these systems to
ascertain whether the regulatory
framework remains appropriate to the
operation of such systems. Without the
information provided on Forms ATS
and ATS–R, the Commission would not
have readily available information on a
regular basis in a format that will allow
it to determine whether such systems
have adequate safeguards.
Respondents consist of alternative
trading systems that choose to register
as broker-dealers and comply with the
requirements of Regulation ATS. The
Commission estimates that there are
currently approximately 50
respondents.
An estimated 50 respondents will file
an average total of 379 responses per
year, which corresponds to an estimated
annual response burden of 1532.5
hours. At an average cost per burden
hour of approximately $77.03, the
resultant total related cost of
compliance for these respondents is
$118,046.26 per year (1,532.5 burden
hours multiplied by $77.03 per hour; a
slight discrepancy is due to arithmetic
rounding).
Written comments are invited on (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the proposed collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
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through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.
Direct your written comments to R.
Corey Booth, Director/Chief Information
Officer, Office of Information
Technology, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549.
Dated: June 8, 2004.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 04–13632 Filed 6–16–04; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION
Sunshine Act Meetings
Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94–409, that
the Securities and Exchange
Commission will hold the following
meetings during the week of June 21,
2004:
An Open Meeting will be held on
Wednesday, June 23, 2004 at 9:30 a.m. in
Room 1C30; and a Closed Meeting will be
held on Thursday, June 24, 2004 at 2 p.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters may also be present.
The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (7), (9)(B), and
(10) and 17 CFR 200.402(a)(3), (5), (7),
9(ii) and (10), permit consideration of
the scheduled matters at the Closed
Meeting.
Commissioner Goldschmid, as duty
officer, voted to consider the items
listed for the closed meeting in closed
session.
The subject matter for the Open
Meeting scheduled for Wednesday June
23, 2004 will be:
1. The Commission will consider whether
to adopt amendments to short sale regulation
under new Regulation SHO, and revisions to
Rule 105 of Regulation M (short selling in
connection with a public offering), both
under the Securities Exchange Act of 1934.
For further information please contact
Kevin Campion, Lillian Hagen, or Alexandra
Albright at (202) 942–0772.
2. The Commission will consider whether
to adopt amendments to Schedule 14A under
the Securities Exchange Act of 1934, and to
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Forms N–1A, N–2, and N–3 under the
Securities Act of 1933 and the Investment
Company Act of 1940. The amendments
would require a registered management
investment company to provide disclosure in
its reports to shareholders regarding the basis
for the board of directors’ approval of an
investment advisory contract. They would
also enhance existing disclosure
requirements in proxy statements regarding
the basis for the board’s recommendation that
shareholders approve an advisory contract.
For further information, please contact
Deborah D. Skeens at (202) 942–0562.
3. The Commission will consider whether
to adopt amendments to rules 0–1, 10f–3,
12b–1, 15a–4, 17a–7, 17a–8, 17d–1, 17e–1,
17g–1, 18f–3, and 23c–3 under the
Investment Company Act of 1940, to require
investment companies that rely on certain
exemptive rules to adopt certain governance
practices. The Commission also will consider
whether to adopt an amendment to rule 31a–
2, the investment company recordkeeping
rule, to require that investment companies
retain copies of written materials that the
directors consider when approving
investment advisory contracts.
For further information, please contact
Catherine E. Marshall at (202) 942–0719.

The subject matter for the Closed
Meeting scheduled for Thursday, June
24, 2004 will be:
Formal orders of investigation;
Institution and settlement of injunctive
actions; and
Institution and settlement of administrative
proceedings of an enforcement nature.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:
The Office of the Secretary at (202)
942–7070.
Dated: June 15, 2004.
Jonathan G. Katz,
Secretary.
[FR Doc. 04–13901 Filed 6–15–04; 3:55 pm]
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List of Foreign Issuers That Have
Submitted Information Under the
Exemption Relating to Certain Foreign
Securities
June 10, 2004.

Foreign private issuers with total
assets in excess of $10,000,000 and a
class of equity securities held of record
by 500 or more persons, of which 300
or more reside in the United States, are
subject to registration under section
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