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number of reported transactions and the
reported share volume in an Eligible Security
in any other Participant’s Market exceeds
50% of the aggregate reported transactions
and reported share volume of all Participants
in such security, then that Participant’s
Market shall be the Primary Market for such
Eligible Security.] the Participant’s Market on
which the Eligible Security is listed. If an
Eligible Security is dually listed, Listing
Market shall mean the Participant’s Market
on which the Eligible Security is listed that
also has the highest number of the average
of the reported transactions and reported
share volume for the preceding 12-month
period. The Listing Market for dually-listed
Eligible Securities shall be determined at the
beginning of each calendar quarter.

E. For purposes of coordinating trading
halts in Eligible Securities, all Participants
are required to utilize the national market
system communication media (“Hoot-n-
Holler”) to verbally provide real-time
information to all Participants. Each
Participant shall be required to continuously
monitor the Hoot-n-Holler system during
market hours, and the failure of a Participant
to do so at any time shall not prevent the
Listing Market from initiating a Regulatory
Halt in accordance with the procedures
specified herein.

1. The following procedures shall be
followed when one or more Participants
experiences extraordinary market activity in
an Eligible Security that is believed to be
caused by the misuse or malfunction of
systems operated by or linked to one or more
Participants.

a. The Participant(s) experiencing the
extraordinary market activity or any
Participant that becomes aware of
extraordinary market activity will
immediately use best efforts to notify all
Participants of the extraordinary market
activity utilizing the Hoot-n-Holler system.

b. The Listing Market will use best efforts
to determine whether there is material news
regarding the Eligible Security. If the Listing
Market determines that there is non-
disclosed material news, it will immediately
call a Regulatory Halt pursuant to Section
X.E.2.

c¢. Each Participant(s) will use best efforts
to determine whether one of its systems, or
the system of a direct or indirect participant
in its market, is responsible for the
extraordinary market activity.

d. If a Participant determines the potential
source of extraordinary market activity
pursuant to Section X.1.c., the Participant
will use best efforts to determine whether
removing the quotations of one or more direct
or indirect market participants or barring one
or more direct or indirect market participants
from entering orders will resolve the
extraordinary market activity. Accordingly,
the Participant will prevent the quotations
from one or more direct or indirect market
participants in the affected Eligible Securities
from being transmitted to the Processor.

e. If the procedures described in Section
X.E.1.a.-d. do not rectify the situation, the
Participant(s) experiencing extraordinary
market activity will cease transmitting all
quotations in the affected Eligible Securities
to the Processor.

f. If the procedures described in Section
X.E.1.a-e do not rectify the situation within
five minutes of the first notification through
the Hoot-n-Holler system, or if Participants
agree to call a halt sooner through
unanimous approval among those
Participants actively trading impacted
Eligible Securities, the Listing Market may
determine based on the facts and
circumstances, including available input
from Participants, to declare an
Extraordinary Market Regulatory Halt in the
affected Eligible Securities. Simultaneously
with the notification of the Processor to
suspend the dissemination of quotations
across all Participants, the Listing Market
must verbally notify all Participants of the
trading halt utilizing the Hoot-n-Holler
system.

g. Absent any evidence of system misuse or
malfunction, best efforts will be used to
ensure that trading is not halted across all
Participants.

2. If the Listing Market declares a
Regulatory Halt in circumstances other than
pursuant to Section X.E.1.f., the Listing
Market must, simultaneously with the
notification of the Processor to suspend the
dissemination of quotations across all
Participants, verbally notify all Participants
of the trading halt utilizing the Hoot-n-Holler
system.

F. If the Listing Market declares a
Regulatory Halt, trading will resume
according to the following procedures:

1. Within 15 minutes of the declaration of
the halt, all Participants will make best
efforts to indicate via the Hoot-n-Holler their
intentions with respect to canceling or
modifying transactions.

2. All Participants will disseminate to their
members information regarding the canceled
or modified transactions as promptly as
possible, and in any event prior to the
resumption of trading.

3. After all Participants have met the
requirements of Section X.F.1-2, the Listing
Market will notify the Participants utilizing
the Hoot-n-Holler and the Processor when
trading may resume. Upon receiving this
information, Participants may commence
trading pursuant to Section X.A.

* * * * *

This amendment to the UTP Plan will be
effective when approved by the Commission.

The parties may execute this Agreement in
counterparts, no one of which need contain
all signatures of all executing parties. As
many of the counterparts as shall together
contain all such signatures will constitute
one and the same instrument.

Except for the amendment contained
herein, the UTP Plan is unchanged and
remains in full force and effect.

IN WITNESS WHEREQF, this Plan has
been executed as of the  day of December,
2003, by each of the Signatories hereto.
AMERICAN STOCK EXCHANGE, LLC
BY:

BOSTON STOCK EXCHANGE, INC.
BY:

CHICAGO STOCK EXCHANGE, INC.
BY:

THE CINCINNATI STOCK EXCHANGE
BY:

NATIONAL ASSOCIATION OF SECURITIES
DEALERS, INC.
BY:

PACIFIC EXCHANGE, INC.
BY:

PHILADELPHIA STOCK EXCHANGE, INC
BY:

[FR Doc. 04-11177 Filed 5-17-04; 8:45 am]
BILLING CODE 8010-01-P

DEPARTMENT OF STATE
[Public Notice 4722]

Determination and Certification Under
Section 40A of the Arms Export
Control Act

Pursuant to section 40A of the Arms
Export Control Act (22 U.S.C. 2781), and
Executive Order 11958, as amended, I
hereby determine and certify to the
Congress that the following countries
are not cooperating fully with United
States antiterrorism efforts:

Cuba;

Iran;

North Korea;
Syria;

Libya.

I hereby notify that the decision to
retain Libya on the list of countries not
fully cooperating with U.S.
antiterrorism efforts comes in the
context of an on-going and
comprehensive review of Libya’s record
of support for terrorism. While this
process is not complete, Libya has taken
significant steps to repudiate its past
support for terrorism. When our review
of Libya’s overall record is complete, we
will be pleased to consult with the
Congress further.

This determination and certification
shall be transmitted to the Congress and
published in the Federal Register.

Dated: May 12, 2004.
Colin L. Powell,
Secretary of State, Department of State.
[FR Doc. 04-11214 Filed 5—17-04; 8:45 am]
BILLING CODE 4710-10-P

OFFICE OF THE UNITED STATES
TRADE REPRESENTATIVE

Generalized System of Preferences
(GSP): Termination of Countries
Joining the European Union From
Eligibility as a GSP Beneficiary
Country

AGENCY: Office of the United States
Trade Representative (USTR).

ACTION: Notice.

SUMMARY: As a result of their accessions
to the European Union on May 1, 2004,
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