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Policies and practices for storing,
retrieving, accessing, retaining, and
disposing of records in the system:
STORAGE:

File folders, card files, magnetic tape,
personal computers, and electronic
badging system.
RETRIEVABILITY:

Name, Social Security Number, Case
number, organization, and company
name.
SAFEGUARDS:

Access is provided on a need-to-know
basis only. Manual records are
maintained in file cabinets under the
control of authorized personnel during
working hours. The office space in
which the file cabinets are located is
locked outside of official working hours.
Computer terminals are located in
supervised areas. Access is controlled
by password or other user code system.

Navy Distribution List that is available
at http://neds.nebt.daps.mil/sndl.htm.
Individual should provide full name,
Social Security Number, and sign the
request.
CONTESTING RECORD PROCEDURES:

The Navy’s rules for accessing
records, and for contesting contents and
appealing initial agency determinations
are published in Secretary of the Navy
Instruction 5211.5; 32 CFR part 701; or
may be obtained from the system
manager.
RECORD SOURCE CATEGORIES:

Visit requests; individual; records of
the activity; investigators; witnesses;
contractors; and companies.
EXEMPTIONS CLAIMED FOR THE SYSTEM:

None.
[FR Doc. 04–11046 Filed 5–14–04; 8:45 am]
BILLING CODE 5001–06–M

RETENTION AND DISPOSAL:

Badges and passes are destroyed three
months after return to issuing office.
Records of issuance are destroyed six
months after new accountability system
is established or one year after final
disposition of each issuance record is
entered in retention log or similar
record, whichever is earlier. Visit
request records are destroyed two years
after final entry or two years after date
of document, whichever is later.
SYSTEM MANAGER(S) AND ADDRESS:

Policy Official: Chief of Naval
Operations (N09N2), 2000 Navy
Pentagon, Washington, DC 20350–2000.
Record Holder: Commanding officer
of the activity in question. Official
mailing addresses are published as an
appendix to the Navy’s compilation of
systems of records notices.
NOTIFICATION PROCEDURE:

Individuals seeking to determine
whether information about themselves
is contained in this system should
address written inquiries to the
Commanding officer of the activity in
question. Official mailing addresses are
published in the Standard Navy
Distribution List that is available at
http://neds. nebt.daps.mil/sndl.htm.
Individual should provide full name
and Social Security Number and sign
the request.
RECORD ACCESS PROCEDURES:

Individuals seeking access to
information about themselves contained
in this system should address written
inquiries to the Commanding officer of
the activity in question. Official mailing
addresses are published in the Standard

DEPARTMENT OF EDUCATION
Submission for OMB Review;
Comment Request
Department of Education.
The Leader, Regulatory
Information Management Group, Office
of the Chief Information Officer invites
comments on the submission for OMB
review as required by the Paperwork
Reduction Act of 1995.
DATES: Interested persons are invited to
submit comments on or before June 16,
2004.
ADDRESSES: Written comments should
be addressed to the Office of
Information and Regulatory Affairs,
Attention: Alice Thaler, Desk Officer,
Department of Education, Office of
Management and Budget, 725 17th
Street, NW., Room 10222, New
Executive Office Building, Washington,
DC 20503 or faxed to (202) 395–6974.
SUPPLEMENTARY INFORMATION: Section
3506 of the Paperwork Reduction Act of
1995 (44 U.S.C. Chapter 35) requires
that the Office of Management and
Budget (OMB) provide interested
Federal agencies and the public an early
opportunity to comment on information
collection requests. OMB may amend or
waive the requirement for public
consultation to the extent that public
participation in the approval process
would defeat the purpose of the
information collection, violate State or
Federal law, or substantially interfere
with any agency’s ability to perform its
statutory obligations. The Leader,
Regulatory Information Management
Group, Office of the Chief Information
AGENCY:

SUMMARY:

Officer, publishes that notice containing
proposed information collection
requests prior to submission of these
requests to OMB. Each proposed
information collection, grouped by
office, contains the following: (1) Type
of review requested, e.g. new, revision,
extension, existing or reinstatement; (2)
Title; (3) Summary of the collection; (4)
Description of the need for, and
proposed use of, the information; (5)
Respondents and frequency of
collection; and (6) Reporting and/or
Recordkeeping burden. OMB invites
public comment.
Dated: May 12, 2004.
Angela C. Arrington,
Leader, Regulatory Information Management
Group, Office of the Chief Information Officer.

Office of Elementary and Secondary
Education
Type of Review: Reinstatement.
Title: State Data Collection for the
McKinney-Vento Homeless Assistance
Act.
Frequency: Annually.
Affected Public: State, Local, or Tribal
Gov’t, SEAs or LEAs.
Reporting and Recordkeeping Hour
Burden: Responses: 51. Burden Hours:
4,080.
Abstract: State Education Agencies
will submit information to the
Department of Education to be able to
determine the extent to which States
ensure homeless children and youth
have access to a free, appropriate public
education under Title X Part C of the No
Child Left Behind Act of 2001. The
purpose of the Education for Homeless
Children and Youth Program is to
improve the educational outcomes for
children and youth in homeless
situations. The statues for this program
are designed to ensure all homeless
children and youth have equal access to
public school education and for States
and LEAs to review and revise policies
and regulations to remove barriers to
enrolling, attendance and academic
achievement.
Requests for copies of the submission
for OMB review; comment request may
be accessed from http://
edicsweb.ed.gov, by selecting the
‘‘Browse Pending Collections’’ link and
by clicking on link number 2476. When
you access the information collection,
click on ‘‘Download Attachments ‘‘to
view. Written requests for information
should be addressed to Department of
Education, 400 Maryland Avenue, SW.,
Potomac Center, 9th Floor, Washington,
DC 20202–4700. Requests may also be
electronically mailed to the Internet
address OCIO_RIMG@ed.gov or faxed to
(202) 245–6623. Please specify the
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complete title of the information
collection when making your request.
Comments regarding burden and/or
the collection activity requirements
should be directed to Kathy Axt at her
e-mail address Kathy.Axt@ed.gov.
Individuals who use a
telecommunications device for the deaf
(TDD) may call the Federal Information
Relay Service (FIRS) at 1–800–877–
8339.
[FR Doc. 04–11138 Filed 5–14–04; 8:45 am]
BILLING CODE 4000–01–P

DEPARTMENT OF EDUCATION
William D. Ford Federal Direct Loan
Program
Federal Student Aid,
Department of Education.
ACTION: Notice of the annual updates to
the Income Contingent Repayment (ICR)
plan formula for 2004.
AGENCY:

SUMMARY: The Secretary announces the
annual updates to the ICR plan formula
for 2004. Under the William D. Ford
Federal Direct Loan (Direct Loan)
Program, borrowers may choose to repay
their student loans (Direct Subsidized
Loan, Direct Unsubsidized Loan, Direct
Subsidized Consolidation Loan, and
Direct Unsubsidized Consolidation
Loan) under the ICR plan, which bases
the repayment amount on the
borrower’s income, family size, loan
amount, and interest rate. Each year, we
adjust the formula for calculating a
borrower’s payment to reflect changes
due to inflation. This notice contains
the adjusted income percentage factors
for 2004 and charts showing sample
repayment amounts based on the
adjusted ICR plan formula. It also
contains examples of how the
calculation of the monthly ICR amount
is performed and a constant multiplier
chart for use in performing the
calculations. The adjustments for the
ICR plan formula contained in this
notice are effective from July 1, 2004, to
June 30, 2005.
FOR FURTHER INFORMATION CONTACT: Don
Watson, U.S. Department of Education,
room 092B1, UCP, 400 Maryland
Avenue, SW., Washington, DC 20202–
5400. Telephone: (202) 377–4008.
If you use a telecommunications
device for the deaf (TDD), you may call
the Federal Information Relay Service
(FIRS) at 1–800–877–8339.
Individuals with disabilities may
obtain this document in an alternative
format (e.g., Braille, large print,
audiotape, or computer diskette) on
request to the contact person listed

under FOR FURTHER INFORMATION
CONTACT.
Direct
Loan Program borrowers may choose to
repay their Direct Subsidized Loan,
Direct Unsubsidized Loan, Direct
Subsidized Consolidation Loan, and
Direct Unsubsidized Consolidation Loan
under the ICR plan. The attachment to
this notice provides updates to
examples of how the calculation of the
monthly ICR amount is performed, the
income percentage factors, the constant
multiplier chart, and charts showing
sample repayment amounts.
We have updated the income
percentage factors to reflect changes
based on inflation. We have revised the
table of income percentage factors by
changing the dollar amounts of the
incomes shown by a percentage equal to
the estimated percentage change in the
Consumer Price Index for all urban
consumers from December 2003 to
December 2004. Further, we provide
examples of monthly repayment amount
calculations and two charts that show
sample repayment amounts for single
and married or head-of-household
borrowers at various income and debt
levels based on the updated income
percentage factors.
The updated income percentage
factors, at any given income, may cause
a borrower’s payments to be slightly
lower than they were in prior years.
This updated amount more accurately
reflects the impact of inflation on a
borrower’s current ability to repay.

SUPPLEMENTARY INFORMATION:

Electronic Access to This Document
You may review this document, as
well as all other documents of this
Department published in the Federal
Register, in text or Adobe Portable
Document Format (PDF) on the Internet
at the following site: http://www.ed.gov/
news/federegister.
To use PDF you must have Adobe
Acrobat Reader, which is available free
at this site. If you have questions about
using PDF, call the U.S. Government
Printing Office (GPO), toll free at 1–888–
293–6498; or in the Washington, DC
area at (202) 512–1530.
Note: The official version of this document
is the document published in the Federal
Register. Free Internet access to the official
edition of the Federal Register and the Code
of Federal Regulations is available on GPO
Access at: http://www.gpoaccess.gov/nara/
index.html.
Program Authority: 20 U.S.C. 1087 et seq.
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Dated: May 12, 2004.
Theresa S. Shaw,
Chief Operating Officer, Federal Student Aid.

Attachment—Examples of the
Calculations of Monthly Repayment
Amounts
Example 1. This example assumes
you are a single borrower with $15,000
in Direct Loans, the interest rate being
charged is 8.25 percent, and you have
an adjusted gross income (AGI) of
$33,526. (The 8.25 percent interest rate
used in this example is the maximum
interest rate that may be charged for all
Direct Loans excluding Direct PLUS
Loans and certain Direct PLUS
Consolidation Loans; your actual
interest rate may be lower.)
Step 1: Determine your annual
payments based on what you would pay
over 12 years using standard
amortization. To do this, multiply your
loan balance by the constant multiplier
for 8.25 percent interest (0.131545). The
constant multiplier is a factor used to
calculate amortized payments at a given
interest rate over a fixed period of time.
You can view the constant multiplier
chart at the end of this notice to
determine the constant multiplier that
you should use for the interest rate on
your loan. If your exact interest rate is
not listed, use the next highest rate for
estimation purposes.
• 0.131545 × $15,000 = $1,973.18
Step 2: Multiply the result of Step 1
by the income percentage factor shown
in the income percentage factors table
that corresponds to your income and
then divide the result by 100 (if your
income is not listed in the income
percentage factors table, calculate the
applicable income percentage factor by
following the instructions under the
‘‘Interpolation’’ heading later in this
notice):
• 88.77 × $1,973.18 100 = $1,751.59
Step 3: Determine 20 percent of your
discretionary income (your
discretionary income is your AGI minus
the HHS Poverty Guideline amount for
your family size). Because you are a
single borrower, subtract the poverty
level for a family of one, as published
in the Federal Register on February 13,
2004 (69 FR 7335), from your AGI and
multiply the result by 20 percent:
• $33,526 — $9,310 = $24,216
• $24,216 × 0.20 = $4,843.20
Step 4: Compare the amount from
Step 2 with the amount from Step 3.
The lower of the two will be your
annual payment amount. In this
example, you will be paying the amount
calculated under Step 2. To determine
your monthly repayment amount,
divide the annual amount by 12.
• $1,751.59 12 = $145.97

