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relief. A petitioner/requestor who fails
to satisfy these requirements with
respect to at least one contention will
not be permitted to participate as a
party.

Nontimely requests and or/petitions
and contentions will not be entertained
absent a determination by the
Commission, the presiding officer of the
Atomic Safety and Licensing Board that
the petition, request and or the
contentions should be granted based on
a balancing of the factors specified in 10
CFR 2.309(a)(1)(i)—(viii).

Those permitted to intervene become
parties to the proceeding, subject to any
limitations in the order granting leave to
intervene, and have the opportunity to
participate fully in the conduct of the
hearing.

If a hearing is requested, the
Commission will make a final
determination on the issue of no
significant hazards consideration. The
final determination will serve to decide
when the hearing is held. If the final
determination is that the amendment
request involves no significant hazards
consideration, the Commission may
issue the amendments and make them
immediately effective, notwithstanding
the request for a hearing. Any hearing
held would take place after issuance of
the amendments. If the final
determination is that the amendment
request involves a significant hazards
consideration, any hearing held would
take place before the issuance of any
amendment.

A request for a hearing or a petition
for leave to intervene must be filed by:
(1) First class mail addressed to the
Office of the Secretary of the
Commission, U.S. Nuclear Regulatory
Commission, Washington, DC 20555—
0001, Attention: Rulemaking and
Adjudications Staff; (2) courier, express
mail, and expedited delivery services:
Office of the Secretary, Sixteenth Floor,
One White Flint North, 11555 Rockville
Pike, Rockville, Maryland, 20852,
Attention: Rulemaking and
Adjudications Staff; (3) e-mail
addressed to the Office of the Secretary,
U.S. Nuclear Regulatory Commission,
Hearingdocket@nrc.gov; or (4) facsimile
transmission addressed to the Office of
the Secretary, U.S. Nuclear Regulatory
Commission, Washington, DC,
Attention: Rulemakings and
Adjudications Staff at (301) 415-1101,
verification number is (301) 415—1966.
A copy of the request for hearing and
petition for leave to intervene should
also be sent to the Office of the General
Counsel, U.S. Nuclear Regulatory
Commission, Washington, DC 20555—
0001, and it is requested that copies be
transmitted either by means of facsimile

transmission to 301-415-3725 or by e-
mail to OGCMailCenter@nrc.gov. A copy
of the request for hearing and petition
for leave to intervene should also be
sent to the attorney for the licensee.

Attorney for the Licensee: General
Counsel, Tennessee Valley Authority,
400 West Summit Hill Drive, ET 11A,
Knoxville, Tennessee 37902.

For further details with respect to this
action, see the application for
amendments dated March 23, 2004,
which is available for public inspection
at the Commission’s PDR, located at
One White Flint North, File Public Area
01 F21, 11555 Rockville Pike (first
floor), Rockville, Maryland. Publicly
available records will be accessible from
the Agencywide Documents Access and
Management System’s (ADAMS) Public
Electronic Reading Room on the Internet
at the NRC Web site, http://
www.nrc.gov/reading-rm/adams.html.
Persons who do not have access to
ADAMS or who encounter problems in
accessing the documents located in
ADAMS, should contact the NRC PDR
Reference staff by telephone at 1-800-
397-4209, 301-415-4737, or by e-mail
to pdr@nrc.gov.

Dated at Rockville, Maryland, this 8th day
of April 2004.

For the Nuclear Regulatory Commission.
Michael L. Marshall, Jr.,

Senior Project Manager, Section 2, Project
Directorate II, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.

[FR Doc. 04—-8421 Filed 4—13-04; 8:45 am]
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

Standard Review Plan, Chapter 18.0,
“Human Factors Engineering,” and
Associated Documents: Availability of
NUREG Documents

AGENCY: Nuclear Regulatory
Commission.
ACTION: Notice of availability.

SUMMARY: The Nuclear Regulatory
Commission is announcing the
completion and availability of three
NUREG documents: (1) NUREG-0800,
Standard Review Plan, Chapter 18.0,
“Human Factors Engineering,” Rev. 1,
dated February 2004; (2) NUREG-0711,
Human Factors Engineering Program
Review Model, Rev. 2, dated February
2004; and (3) NUREG-1764, Guidance
for the Review of Changes to Human
Actions: Final Report, dated February
2004.

ADDRESSES: Copies of these NUREG
documents may be purchased from the

Superintendent of Documents, U.S.
Government Printing Office, P.O. Box
37082, Washington, DC 20402—9328;
http://www.access.gpo.gov/su_docs;
202-512-1800 or The National
Technical Information Service,
Springfield, Virginia 22161-0002; http:/
/www.ntis.gov; 1-800-533-6847 or,
locally, 703—805-6000.

Copies of these documents are also
available for inspection and/or copying
for a fee in the NRG Public Document
Room, 11555 Rockville Pike, Rockville,
Maryland. As of November 1, 1999, you
may also electronically access NUREG-
series publications and other NRC
records at NRC’s Public Electronic
Reading Room at http://www.nrc.gov/
reading-rm.html.

A free single copy of these NUREG
documents, to the extent of supply, may
be requested by writing to Office of the
Chief Information Officer, Reproduction
and Distribution Services Section, U.S.
Nuclear Regulatory Commission,
Printing and Graphics Branch,
Washington, DC 20555—-0001; facsimile:
301-415-2289; e-mail:
DISTRIBUTION®@nrc.gov.

Some publications in the NUREG
series that are posted at NRC’s Web site
address http://www.nrc.gov/NRC/
NUREGS/indexnum.html are updated
regularly and may differ from the last
printed version.

FOR FURTHER INFORMATION CONTACT:
James P. Bongarra, Jr., Division of
Inspection Program Management, Office
of Nuclear Reactor Regulation, U.S.
Nuclear Regulatory Commission,
Washington, DC 20555—0001.
Telephone: 301-415-1046. E-mail:
JXB@nrc.gov.

SUPPLEMENTARY INFORMATION: On
December 31, 2002 (67 FR 79948—
79950), NRC announced the availability
of the three NUREG documents, and
requested comments on them. The NRC
staff considered all of the comments,
including constructive suggestions to
improve the documents, in the
preparation of the revised NUREG
documents.

The final versions of the three NUREG
documents are now available for use by
applicants, licensees, NRC reviewers,
and other NRC staff. The new revisions
of the three NUREGs supersede previous
version of those documents.

Small Business Regulatory Enforcement
Fairness Act

In accordance with the Small
Business Regulatory Enforcement Act of
1996, the NRC has determined that this
action is not a major rule and has
verified this determination with the
Office of Information and Regulatory
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Affairs of the Office of Management and
Budget.

Dated at Rockville, Maryland, this 4th day
of March, 2004.

For the Nuclear Regulatory Commission.
William D. Beckner,

Chief, Reactor Operations Branch, Division
of Inspection Program Management, Office
of Nuclear Reactor Regulation.

[FR Doc. 04—-8420 Filed 4-13-04; 8:45 am]
BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
26413; 812-12797]

AMR Investment Services Trust, et al.;
Notice of Application

April 8, 2004.

AGENCY: Securities and Exchange
Commission (“SEC” or “Commission”).
ACTION: Notice of an application for an
order under (a) section 6(c) of the
Investment Company Act of 1940
(“Act”) for an exemption from sections
18(f) and 21(b) of the Act; (b) section
12(d)(1)(J) of the Act for an exemption
from sections 12(d)(1)(A) and (B) of the
Act; (c) sections 6(c) and 17(b) of the
Act for an exemption from sections
17(a)(1) and 17(a)(3) of the Act; and (d)
section 17(d) of the Act and rule 17d-
1 under the Act to permit certain joint
transactions.

Summary of the Application:
Applicants request an order that would
permit certain registered open-end
management investment companies to
participate in a joint lending and
borrowing facility.

Applicants: AMR Investment Services
Trust (“AMR Trust”’), American
AAdvantage Funds (“AAdvantage
Trust”), American AAdvantage Mileage
Funds ("Mileage Trust”’), American
AAdvantage Select Funds (“Select
Trust”), (collectively, the “Trusts”), on
behalf of their series (the “Funds”) and
AMR Investment Services, Inc. (the
“Adviser”).

Filing Dates: The application was
filed on March 19, 2002, and amended
on March 19, 2004. Applicants have
agreed to file an amendment during the
notice period, the substance of which is
reflected in this notice.

Hearing or Notification of Hearing: An
order granting the application will be
issued unless the Commission orders a
hearing. Interested persons may request
a hearing by writing to the
Commission’s Secretary and serving
applicants with a copy of the request,
personally or by mail. Hearing requests

should be received by the Commission
by 5:30 p.m. on May 3, 2004, and
should be accompanied by proof of
service on applicants, in the form of an
affidavit or, for lawyers, a certificate of
service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by writing to the
Commission’s Secretary.

ADDRESSES: Secretary, Commission, 450
Fifth Street, NW., Washington, DC
20549-0609. Applicants, 4151 Amon
Carter Boulevard, MD 2450, Fort Worth,
TX 76155.

FOR FURTHER INFORMATION CONTACT:
Bruce R. MacNeil, Senior Counsel at
(202) 942—-0634 or Todd Kuehl, Branch
Chief, at (202) 942—0564 (Division of
Investment Management, Office of
Investment Company Regulation).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the
Commission’s Public Reference Branch,
450 Fifth Street, NW., Washington, DC
20549-0102 (tel. (202) 942—-8090).

Applicants’ Representations

1. AAdvantage Trust, Mileage Trust,
and Select Trust are registered under the
Act as open-end management
investment companies and are
organized as Massachusetts business
trusts.? AMR Trust is registered under
the Act as an open-end management
investment company and is organized as
a New York common law trust. The
Adviser is registered under the
Investment Advisers Act of 1940 and
serves as investment adviser for each of
the Funds. An existing Commission
order permits certain series of AMR
Trust, AAdvantage Trust and Mileage
Trust that are not money market Funds
to invest uninvested cash balances in
one or more series that are money
market Funds that comply with rule 2a—
7 under the Act (“Money Market
Funds”).2

1 Applicants request that the relief also apply to
any other existing or future registered open-end
management investment company or series thereof
that is advised by the Adviser or any person
controlling, controlled by, or under common
control with the Adviser or its successors (together
with the Funds, the “Funds”). “Successors’ are
limited to any entities that result from the Adviser’s
reorganization into another jurisdiction or a change
in the type of business organization. All Funds that
currently intend to rely on the order have been
named as applicants, and any other existing or
future Fund that subsequently may rely on the
order will comply with the terms and conditions in
the application.

2 American AAdvantage Funds, et al., ICA Rel.
Nos. 23791 (Apr. 19, 1999) (notice) and 23838 (May
14, 1999) (order).

2. Some Funds may lend money to
banks or other entities by entering into
repurchase agreements or purchasing
other short-term investments. Other
Funds may borrow money from the
same or other banks for temporary
purposes to satisfy redemption requests
or to cover unanticipated cash shortfalls
such as a trade “fail” in which cash
payment for a security sold by a Fund
has been delayed. Currently, the Funds
have a credit arrangement with their
custodian banks (i.e., overdraft
protection) and each Trust has a credit
agreement with the Adviser under
which the Adviser may make temporary
unsecured loans (up to 30 days) to the
Funds.

3. If the Funds were to borrow money
from a bank, the Funds would pay
interest on the borrowed cash at a rate
which would be significantly higher
than the rate earned by other (non-
borrowing) Funds on repurchase
agreements and other short-term
instruments of the same maturity as the
bank loan. Applicants state that this
differential represents the profit the
banks would earn for serving as a
middleman between a borrower and
lender. In addition, while bank
borrowings generally could supply
needed cash to cover unanticipated
redemptions and sales fails, the
borrowing Funds would incur
commitment fees and/or other charges
involved in obtaining a bank loan.

4. Applicants request an order that
would permit the Funds to enter into
interfund lending agreements
(“Interfund Lending Agreements”)
under which the Funds would lend and
borrow money for temporary purposes
directly to and from each other through
a credit facility (“Interfund Loan”).
Applicants state that the proposed
credit facility would reduce the Funds’
potential borrowing costs and enhance
their ability to earn higher rates of
interest on short-term loans. Although
the proposed credit facility would
reduce the Funds’ need to borrow from
banks, the Funds would be free to
establish new lines of credit or other
borrowing arrangements with banks.

5. Applicants anticipate that the
credit facility would provide borrowing
Funds with savings when the cash
position of the Fund is insufficient to
meet temporary cash requirements. This
situation could arise when redemptions
exceed anticipated volumes and certain
Funds have insufficient cash on hand to
satisfy such redemptions. When the
Funds liquidate portfolio securities to
meet redemption requests, which
normally are effected immediately, they
often do not receive payment in
settlement for up to three days (or



		Superintendent of Documents
	2024-06-06T21:04:05-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




