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Sumitomo Rubber Industries, Ltd.,
#4850 par common

Taiyo Yuden Co., Ltd., $¥44§50 par
common

Takara Standard Co., Ltd., $3#850 par
common

Toho Bank, Ltd., 24850 par common

Toho Gas Co., Ltd., $3#850 par common

Tokyo Ohka Kogyo Co., Ltd., $¥44850 par
common

Uni-Charm Corp., $##§50 par common

Ushio, Inc., $¥44850 par common

Yamaha Motor Co., Ltd., §¥43850 par
common
By order of the Board of Governors of the

Federal Reserve System, acting by its Director

of the Division of Banking Supervision and

Regulation pursuant to delegated authority
(12 CFR 265.7(f)(10)), March 2, 2004.

Jennifer J. Johnson,

Secretary of the Board.

[FR Doc. 04-5103 Filed 3—5—-04; 8:45 am]
BILLING CODE 6210-01-P

FEDERAL RESERVE SYSTEM
12 CFR Part 229

[Regulation CC; Docket No. R-1185]

Availability of Funds and Collection of
Checks

AGENCY: Board of Governors of the
Federal Reserve System.

ACTION: Final rule; technical
amendment.

SUMMARY: The Board of Governors is
amending appendix A of Regulation CC
to delete the reference to the El Paso
check processing office of the Federal
Reserve Bank of Dallas and reassign the
Federal Reserve routing symbols
currently listed under that office to the
head office of the Federal Reserve Bank
of Dallas. These amendments reflect the
restructuring of check processing
operations within the Federal Reserve
System.

DATES: The final rule will become
effective on May 15, 2004.

FOR FURTHER INFORMATION CONTACT: ]ack
K. Walton II, Assistant Director (202/
452-2660), or Joseph P. Baressi, Senior
Financial Services Analyst (202/452—
3959), Division of Reserve Bank
Operations and Payment Systems; or
Adrianne G. Threatt, Counsel (202/452—
3554), Legal Division. For users of
Telecommunications Devices for the
Deaf (TDD) only, contact 202/263—4869.

SUPPLEMENTARY INFORMATION: Regulation
CC establishes the maximum period a
depositary bank may wait between
receiving a deposit and making the
deposited funds available for

withdrawal.? A depositary bank
generally must provide faster
availability for funds deposited by a
“local check” than by a “nonlocal
check.” A check drawn on a bank is
considered local if it is payable by or at
a bank located in the same Federal
Reserve check processing region as the
depositary bank. A check drawn on a
nonbank is considered local if it is
payable through a bank located in the
same Federal Reserve check processing
region as the depositary bank. Checks
that do not meet the requirements for
“local” checks are considered
“nonlocal.”

Appendix A to Regulation CC
contains a routing number guide that
assists banks in identifying local and
nonlocal banks and thereby determining
the maximum permissible hold periods
for most deposited checks. The
appendix includes a list of each Federal
Reserve check processing office and the
first four digits of the routing number,
known as the Federal Reserve routing
symbol, of each bank that is served by
that office. Banks whose Federal
Reserve routing symbols are grouped
under the same office are in the same
check processing region and thus are
local to one another.

As explained in detail in the Board’s
final rule published in the Federal
Register on May 28, 2003, the Federal
Reserve Banks decided in early 2003 to
reduce the number of locations at which
they process checks.2 As part of this
restructuring process, the El Paso office
of the Federal Reserve Bank of Dallas
will cease processing checks on May 15,
2004. As of that date, banks with routing
symbols currently assigned to the El
Paso office for check processing
purposes will be reassigned to the
Dallas Reserve Bank’s head office. As a
result of this change, some checks that
are drawn on and deposited at banks
located in the El Paso and Dallas check
processing regions and that currently
are nonlocal checks will become local
checks subject to faster availability
schedules.

The Board accordingly is amending
the list of routing symbols assigned to
Eleventh District check processing
offices to reflect the transfer of

1 For purposes of Regulation CC, the term ‘“‘bank”
refers to any depository institution, including
commercial banks, savings institutions, and credit
unions.

2 See 68 FR 31592, May 28, 2003. In addition to
the general advance notice of future amendments
previously provided by the Board, as well as the
Board’s notices of final amendments, the Reserve
Banks are striving to inform affected depository
institutions of the exact date of each office
transition at least 120 days in advance. The Reserve
Banks’ communications to affected depository
institutions are available at www.frbservices.org.

operations from El Paso to Dallas and to
assist banks in identifying local and
nonlocal banks. These amendments are
effective May 15, 2004, to coincide with
the effective date of the underlying
check processing changes. The Board is
providing advance notice of these
amendments to give affected banks
ample time to make any needed
processing changes. The advance notice
will also enable affected banks to amend
their availability schedules and related
disclosures, if necessary, and provide
their customers with notice of these
changes.3 The Federal Reserve routing
symbols assigned to all other Federal
Reserve branches and offices will
remain the same at this time. The Board
of Governors, however, intends to issue
similar notices at least sixty days prior
to the elimination of check operations at
some other Reserve Bank offices, as
described in the May 2003 Federal
Register document.

Administrative Procedure Act

The Board has not followed the
provisions of 5 U.S.C. 553(b) relating to
notice and public participation in
connection with the adoption of this
final rule. The revisions to the
appendices are technical in nature, and
the routing symbol revisions are
required by the statutory and regulatory
definitions of “‘check-processing
region.” Because there is no substantive
change on which to seek public input,
the Board has determined that the
section 553(b) notice and comment
procedures are unnecessary.

Paperwork Reduction Act

In accordance with the Paperwork
Reduction Act of 1995 (44 U.S.C. 3506;
5 CFR 1320 appendix A.1), the Board
has reviewed the final rule under
authority delegated to the Board by the
Office of Management and Budget. This
technical amendment to appendix A of
Regulation CC will delete the reference
to the El Paso check processing office of
the Federal Reserve Bank of Dallas and
reassign the routing symbols listed
under that office to the head office of
the Federal Reserve Bank of Dallas. The
depository institutions that are located
in the affected check processing regions
and that include the routing numbers in
their disclosure statements would be
required to notify customers of the
resulting change in availability under §
229.18(e). However, because all
paperwork collection procedures
associated with Regulation CC already

3 Section 229.18(e) of Regulation CC requires that
banks notify account holders who are consumers
within 30 days after implementing a change that
improves the availability of funds.
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are in place, the Board anticipates that
no additional burden will be imposed as
a result of this rulemaking.

12 CFR Chapter II
List of Subjects in 12 CFR Part 229

Banks, Banking, Federal Reserve
System, Reporting and recordkeeping
requirements.

Authority and Issuance

m For the reasons set forth in the
preamble, the Board is amending 12
CFR part 229 to read as follows:

PART 229—AVAILABILITY OF FUNDS
AND COLLECTION OF CHECKS
(REGULATION CC)

m 1. The authority citation for part 229
continues to read as follows:

Authority: 12 U.S.C. 4001 et seq.

m 2. The Eleventh Federal Reserve
District routing symbol list in appendix
A is revised to read as follows:

Appendix A to Part 229—Routing
Number Guide to Next-Day Availability
Checks and Local Checks

* * * * *

Eleventh Federal Reserve District
[Federal Reserve Bank of Dallas]

Head Office

1110 3110
1111 3111
1113 3113
1119 3119
1120 3120
1122 3122
1123 3123
1163 3163

Houston Branch
1130 3130

1131 3131

San Antonio Branch

1140 3140
1149 3149

* * * * *

By order of the Board of Governors of the
Federal Reserve System, acting through the
Secretary of the Board under delegated
authority, March 2, 2004.

Jennifer J. Johnson,

Secretary of the Board.

[FR Doc. 04-5050 Filed 3-5-04; 8:45 am]
BILLING CODE 6210-01-P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

14 CFR Part 71

[Docket No. FAA-2003-16147; Airspace
Docket No. 03-AGL-17]

Modification of Class D Airspace;
Rapid City, SD

AGENCY: Federal Aviation
Administration (FAA), DOT.

ACTION: Final rule.

SUMMARY: This action modifies Class D
airspace at Rapid City, SD. Category E
circling procedures have become
necessary at Ellsworth AFB, Rapid City,
SD. Controlled airspace extending
upward from the surface of the earth is
needed to contain aircraft executing
these approach procedures. This action
increases the area of the existing
controlled airspace at Ellsworth AFB,
Rapid City, SD.

EFFECTIVE DATE: 0901 UTC, June 10,
2004.

FOR FURTHER INFORMATION CONTACT:
Patricia A. Graham, Air Traffic Division,
Airspace Branch, AGL-520, Federal
Aviation Administration, 2300 East
Devon Avenue, Des Plaines, Illinois
60018, telephone (847) 294-7568.

SUPPLEMENTARY INFORMATION:

History

On Wednesday, November 5, 2003,
the FAA proposed to amend 14 CFR
part 71 to modify Class D airspace at
Rapid City, SD (68 FR 62548). The
proposal was to modify controlled
airspace extending upward from the
surface of the earth to contain
Instrument Flight Rules (IFR) operations
in controlled airspace.

Interested parties were invited to
participate in this rulemaking
proceeding by submitting written
comments on the proposal to the FAA.
No comments objecting to the proposal
were received. Class D airspace areas
extending upward from the surface of
the earth are published in paragraph
5000, of FAA Order 7400.9L dated
September 2, 2003, and effective
September 16, 2003, which is
incorporated by reference in 14 CFR
71.1. The Class D airspace designations
listed in this document will be
published subsequently in the order.

The Rule

This amendment to 14 CFR part 71
modifies Class D airspace at Rapid City,
SD, to accommodate aircraft executing
instrument flight procedures into and
out of Ellsworth AFB. The area will be

depicted on appropriate aeronautical
charts.

The FAA has determined that this
regulation only involves an established
body of technical regulations for which
frequent and routine amendments are
necessary to keep them operationally
current. Therefore, this proposed
regulation—(1) Is not a “significant
regulatory action” under Executive
Order 12866; (2) is not a “‘significant
rule” under DOT Regulatory Policies
and Procedures (44 FR 11034; February
26, 1979); and (3) does not warrant
preparation of a Regulatory Evaluation
as the anticipated impact is so minimal.
Since this is a routine matter that will
only affect air traffic procedures and air
navigation, it is certified that this rule
will not have a significant economic
impact on a substantial number of small
entities under the criteria of the
Regulatory Flexibility Act.

List of Subjects in 14 CFR Part 71

Airspace, Incorporation by reference,
Navigation (air).

m In consideration of the foregoing, the
Federal Aviation Administration
amends 14 CFR part 71 as follows:

PART 71—DESIGNATION OF CLASS A,
CLASS B, CLASS C, CLASS D, AND
CLASS E AIRSPACE AREAS;
AIRWAYS; ROUTES; AND REPORTING
POINTS

m 1. The authority citation for part 71
continues to read as follows.

Authority: 49 U.S.C. 106(g), 40103, 40113,
40120; E.O. 10854, 24 FR 9565, 3 CFR, 1959—
1963 Comp., p. 389.

§ 71.1 [Amended]

m 2. The incorporation by reference in

14 CFR 71.1 of the Federal Aviation
Administration Order 7400.9L, Airspace
Designations and Reporting Points,
dated September 2, 2003, and effective
September 16, 2003, is amended as

follows:
* * * * *

Paragraph 5000 Class D airspace.

AGL SD D Rapid City, SD [Revised]

Rapid City, Ellsworth AFB, SD

(Lat. 44°08’42” N., long. 103°06°13"” W.)
Rapid City Regional Airport, SD

(Lat. 44°02’43” N., long. 103°03°27” W.)

That airspace extending upward from the
surface to and including 5,800 feet MSL and
within a 5.9-mile radius of Ellsworth AFB to
the Rapid City Regional Airport 4.4-mile
radius, excluding that airspace south of a line
between the intersection of the Ellsworth
AFB 4.7-mile radius and the Rapid City
Regional Airport 4.4-mile radius. This Class
D airspace is effective during the specific
dates and times established in advance by a
notice to Airmen. The effective date and time
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