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1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).
3 15 U.S.C. 78l(b).
4 15 U.S.C. 78l(g).

5 17 CFR 200.30–3(a)(1).
1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).

3 15 U.S.C. 78l(b).
4 15 U.S.C. 78l(g).
5 17 CFR 200.30–3(a)(1).
1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).

Dated: February 23, 2004. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 04–4830 Filed 3–3–04; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Issuer Delisting; Notice of Application 
of Allied Healthcare International Inc. 
To Withdraw Its Common Stock, $.01 
Par Value, From Listing and 
Registration on the American Stock 
Exchange LLC; File No. 1–11570 

February 27, 2004. 
Allied Healthcare International Inc., a 

New York corporation (‘‘Issuer’’), has 
filed an application with the Securities 
and Exchange Commission 
(‘‘Commission’’), pursuant to section 
12(d) of the Securities Exchange Act of 
1934 (‘‘Act’’) 1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its Common 
Stock, $.01 par value (‘‘Security’’), from 
listing and registration on the American 
Stock Exchange LLC (‘‘Amex’’ or 
‘‘Exchange’’).

The Board of Directors (‘‘Board’’) of 
the Issuer unanimously approved a 
resolution on February 12, 2004 to 
withdraw the Issuer’s Security from 
listing on the Amex and to list the 
Security on Nasdaq National Market 
System (‘‘NMS’’). The Board states that 
listing on the Nasdaq NMS would tend 
to increase both the visibility of the 
Issuer in the investing community and 
the liquidity of the market for the 
Issuer’s Security. The Issuer states that 
the last day of trading its Security on 
Amex was February 20, 2004. 

The Issuer stated in its application 
that it has met the requirements of 
Amex Rule 18 by complying with all 
applicable laws in the State of New 
York, in which it is incorporated, and 
with the Amex’s rules governing an 
issuer’s voluntary withdrawal of a 
security from listing and registration. 

The Issuer’s application relates solely 
to the withdrawal of the Securities from 
listing on the Amex and from 
registration under section 12(b) of the 
Act 3 and shall not affect its obligation 
to be registered under section 12(g) of 
the Act.4

Any interested person may, on or 
before March 23, 2004, submit by letter 
to the Secretary of the Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC 20549–0609, facts 

bearing upon whether the application 
has been made in accordance with the 
rules of the Amex and what terms, if 
any, should be imposed by the 
Commission for the protection of 
investors. All comment letters should 
refer to File No. 1–11570. The 
Commission, based on the information 
submitted to it, will issue an order 
granting the application after the date 
mentioned above, unless the 
Commission determines to order a 
hearing on the matter.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority. 5

Jonathan G. Katz, 
Secretary.
[FR Doc. 04–4832 Filed 3–3–04; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Issuer Delisting; Notice of Application 
of The Ohio Art Company To Withdraw 
Its Common Stock, $1.00 Par Value, 
From Listing and Registration on the 
American Stock Exchange LLC; File 
No. 1–07162 

February 27, 2004. 
The Ohio Art Company, an Ohio 

corporation (‘‘Issuer’’), has filed an 
application with the Securities and 
Exchange Commission (‘‘Commission’’), 
pursuant to section 12(d) of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its common 
stock, $1.00 par value (‘‘Security’’), from 
listing and registration on the American 
Stock Exchange LLC (‘‘Amex’’ or 
‘‘Exchange’’).

On February 19, 2004, the Board of 
Directors (‘‘Board’’) of the Issuer 
unanimously approved a resolution to 
withdraw the Issuer’s Security from 
listing on the Amex. The Board states 
that the reasons for such action include: 
(i) The number of stockholders of record 
in the Issuer’s Security; (ii) the limited 
extent of trading in the Issuer’s Security; 
and (iii) the material costs of complying 
with the requirements of the Sarbanes-
Oxley Act. The Company anticipates 
that its Security will be quoted on the 
OTC Pink Sheets. 

The Issuer stated in its application 
that it has met the requirements of 
Amex Rule l8 by complying with all 
applicable laws in the State of Ohio, in 
which it is incorporated, and with the 
Amex’s rules governing an issuer’s 

voluntary withdrawal of a security from 
listing and registration. 

The Issuer’s application relates solely 
to the withdrawal of the Security from 
listing on the Amex and from 
registration under section 12(b) of the 
Act 3 and shall not affect its obligation 
to be registered under section 12(g) of 
the Act.4

Any interested person may, on or 
before March 23, 2004, submit by letter 
to the Secretary of the Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC 20549–0609, facts 
bearing upon whether the application 
has been made in accordance with the 
rules of the Amex and what terms, if 
any, should be imposed by the 
Commission for the protection of 
investors. All comment letters should 
refer to File No. 1–07162. The 
Commission, based on the information 
submitted to it, will issue an order 
granting the application after the date 
mentioned above, unless the 
Commission determines to order a 
hearing on the matter.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.5

Jonathan G. Katz, 
Secretary.
[FR Doc. 04–4833 Filed 3–3–04; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Issuer Delisting; Notice of Application 
of Proterion Corporation To Withdraw 
Its Common Stock, $.01 Par Value, 
From Listing and Registration on the 
American Stock Exchange LLC; File 
No. 1–16670 

February 27, 2004. 
Proterion Corporation, a Delaware 

corporation (‘‘Issuer’’), has filed an 
application with the Securities and 
Exchange Commission (‘‘Commission’’), 
pursuant to section 12(d) of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its common 
stock, $.01 par value (‘‘Security’’), from 
listing and registration on the American 
Stock Exchange LLC (‘‘Amex’’ or 
‘‘Exchange’’).

On December 8, 2003, the Board of 
Directors (‘‘Board’’) of the Issuer 
executed a unanimous written consent 
approving certain resolutions to 
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3 15 U.S.C. 78l(b).
4 15 U.S.C. 78l(g).
5 17 CFR 200.30–3(a)(1).

1 The applicants also request that any relief 
granted pursuant to the application apply to future 
series of the Trust and any other existing or future 
registered open-end management investment 
company and its series that: (a) Are advised by the 
Adviser or any entity controlling, controlled by, or 
under common control with the Adviser; (b) are 
managed in a manner consistent with the 
application; and (c) comply with the terms and 
conditions in the application (included in the term 
‘‘Funds’’). The Trust is the only existing registered 
open-end management investment company that 
current intends to rely on the order. The name of 
the Sub-adviser will not appear in the name of a 
Fund, or, if the name of any Fund contains the 
name of a Sub-adviser (as defined below), the name 
of the Adviser or the name of the entity controlling, 
controlled by, or under common control with the 
Adviser that serves as the primary adviser to the 
Fund will precede the name of the Sub-adviser.

withdraw the Issuer’s Security from 
listing on the Amex. The Board states 
that its decision to withdraw the 
Security from listing and registration on 
the Amex was based on numerous 
factors that indicated that, despite the 
Issuer’s and Board’s previous actions 
and efforts: (i) The Issuer can no longer 
financially afford to be a reporting 
company registered under the Exchange 
Act and listed on a national securities 
exchange and; (ii) for the foreseeable 
future, the Issuer and its stockholders 
will not be able to realize the benefits 
associated with being such a listed 
reporting company. The Issuer stated 
that it is current in contact with various 
market professionals concerning the 
listing of the Security on the OTC Pink 
Sheets prior to the delisting. 

The Issuer stated in its application 
that it has met the requirements of 
Amex Rule l8 by complying with all 
applicable laws in the State of Delaware, 
in which it is incorporated, and with the 
Amex’s rules governing an issuer’s 
voluntary withdrawal of a security from 
listing and registration. 

The Issuer’s application relates solely 
to the withdrawal of the Security from 
listing on the Amex and from 
registration under section 12(b) of the 
Act 3 and shall not affect its obligation 
to be registered under section 12(g) of 
the Act.4

Any interested person may, on or 
before March 23, 2004, submit by letter 
to the Secretary of the Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC 20549–0609, facts 
bearing upon whether the application 
has been made in accordance with the 
rules of the Amex and what terms, if 
any, should be imposed by the 
Commission for the protection of 
investors. All comment letters should 
refer to File No. 1–16677. The 
Commission, based on the information 
submitted to it, will issue an order 
granting the application after the date 
mentioned above, unless the 
Commission determines to order a 
hearing on the matter.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.5

Jonathan G. Katz, 
Secretary.
[FR Doc. 04–4834 Filed 3–3–04; 8:45 am] 

BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
26371; 812–12949] 

Burnham Investment Trust and 
Burnham Asset Management Corp.; 
Notice of Application. 

February 27, 2004.
AGENCY: Securities and Exchange 
Commission (‘‘SEC’’ or ‘‘Commission’’).
ACTION: Notice of application for an 
order under section 6(c) of the 
Investment Company Act of 1940 (the 
‘‘Act’’) for an exemption from section 
15(a) of the Act and rule 18f–2 under 
the Act. 

SUMMARY OF APPLICATION: Applicants 
request an order that would permit them 
to enter into and materially amend 
subadvisory agreements without 
shareholder approval.
APPLICANTS: Burnham Investment Trust 
(the ‘‘Trust’’) and Burnham Asset 
Management Corp. (the ‘‘Adviser’’).
FILING DATES: The application was filed 
on March 27, 2003, and amended on 
February 19, 2004.
HEARING OR NOTIFICATION OF HEARING: An 
order granting the application will be 
issued unless the Commission orders a 
hearing. Interested persons may request 
a hearing by writing to the 
Commission’s Secretary and serving 
applicants with a copy of the request, 
personally or by mail. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on March 23, 2004, and 
should be accompanied by proof of 
service on the applicants, in the form of 
an affidavit, or, for lawyers, a certificate 
of service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary.
ADDRESSES: Secretary, SEC, 450 5th 
Street, NW., Washington, DC 20549–
0609. Applicants, Michael E. Barna, 
Burnham Asset Management Corp., 
1325 Avenue of the Americas, 26th 
Floor, New York, NY 10019.
FOR FURTHER INFORMATION CONTACT: 
Janis F. Kerns, Attorney Adviser, at 
(202) 942–0524, or Annette Capretta, 
Branch Chief, at (202) 942–0564 
(Division of Investment Management, 
Office of Investment Company 
Regulation).

SUPPLEMENTARY INFORMATION: The 
following is a summary of the 
application. The complete application 
may be obtained for a fee at the SEC’s 

Public Reference Branch, 450 5th Street, 
NW., Washington, DC 20549–0102 
(telephone (202) 942–8090). 

Applicants’ Representations 

1. The Trust, a Delaware statutory 
trust, is registered under the Act as an 
open-end management investment 
company. The Trust is organized as a 
series investment company and has 
multiple series (each series, a ‘‘Fund,’’ 
collectively the ‘‘Funds’’), each with its 
own investment objectives, policies, and 
restrictions. The Adviser, a Delaware 
corporation, serves as the investment 
adviser to the Funds and is registered as 
an investment adviser under the 
Investment Advisers Act of 1940 
(‘‘Advisers Act’’).1

2. The Adviser serves as investment 
adviser to the Funds pursuant to an 
investment advisory agreement between 
the Trust, on behalf of each Fund, and 
the Adviser (‘‘Advisory Agreement’’) 
that was approved by the Trust’s board 
of trustees (‘‘Board’’), including a 
majority of the trustees who are not 
‘‘interested persons,’’ as defined in 
section 2(a)(19) of the Act 
(‘‘Independent Trustees’’), and each 
Fund’s shareholder(s). Each Advisory 
Agreement permits the Adviser to enter 
into separate investment advisory 
agreements (‘‘Sub-advisory 
Agreements’’) with sub-advisers (‘‘Sub-
advisers’’) to whom the Adviser may 
delegate responsibility for providing 
investment advice and making 
investment decisions for a Fund. Each 
Sub-adviser is or will be registered 
under the Advisers Act or exempt from 
registration. The Adviser monitors and 
evaluates the Sub-advisers and 
recommends to the Board their hiring, 
termination, and replacement. The 
Adviser recommends Sub-advisers 
based on a number of factors discussed 
in the application used to evaluate their 
skills in managing assets pursuant to 
particular investment objectives. The 
Adviser compensates the Sub-advisers 
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