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section 402(a), except to the extent that, 
within 60 days after the distribution of 
such contract, all or any portion of such 
value is irrevocably converted into a 
contract under which no part of any 
proceeds payable on death at any time 
would be excludable under section 
101(a) (relating to life insurance 
proceeds). If the contract distributed by 
such trust is a transferable annuity 
contract, a life insurance contract, a 
retirement income contract, endowment 
contract, or other contract providing life 
insurance protection (whether or not 
transferable), then notwithstanding the 
preceding sentence, the fair market 
value of the contract is includible in the 
distributee’s gross income, unless 
within such 60 days such contract is 
also made nontransferable.
* * * * *

Mark E. Matthews, 
Deputy Commissioner for Services and 
Enforcement.
[FR Doc. 04–3402 Filed 2–13–04; 8:45 am] 
BILLING CODE 4830–01–P

DEPARTMENT OF THE TREASURY

Internal Revenue Service 

26 CFR Part 1 

[REG–163974–02] 

RIN 1545–BB38 

Diversification Requirements for 
Variable Annuity, Endowment, and Life 
Insurance Contracts; Hearing

AGENCY: Internal Revenue Service (IRS), 
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ACTION: Notice of public hearing on 
proposed regulations. 

SUMMARY: This document contains a 
notice of public hearing on proposed 
regulations to diversification 
requirements for variable annuity, 
endowment, and life insurance 
contracts.

DATES: The public hearing is being held 
on Thursday, April 1, 2004, at 10 a.m. 
The IRS must receive outlines of the 
topics to be discussed at the hearing by 
March 18, 2004.
ADDRESSES: The public hearing is being 
held in the auditorium of the Internal 
Revenue Building, 1111 Constitution 
Avenue, NW., Washington, DC. Due to 
building security procedures, visitors 
must enter at the main entrance on 
Constitution Avenue. In addition, all 
visitors must present photo 
identification to enter the building. 

Mail submissions to: CC:PA:LPD:PR 
(REG–163974–02), Room 5203, Internal 

Revenue Service, POB 7604, Ben 
Franklin Station, Washington, DC 
20044. Submissions may be hand 
delivered Monday through Friday 
between the hours of 8 a.m. and 4 p.m. 
to CC:PA:LPD:PR (REG–163974–02), 
Courier’s Desk, Internal Revenue 
Service, 1111 Constitution Avenue NW., 
Washington, DC 20224. Alternatively, 
taxpayers may submit comments 
electronically via the Internet by 
submitting comments directly to the IRS 
Internet site at: http://www.irs.gov/regs.

FOR FURTHER INFORMATION CONTACT: 
Concerning submission of comments, 
the hearing, and/or to be placed on the 
building access list to attend the 
hearing, Guy R. Traynor of the 
Publications and Regulations branch, 
Associate Chief Counsel, (Procedure and 
Administration) at (202) 622–3693 (not 
a toll-free number).

SUPPLEMENTARY INFORMATION: The 
subject of the public hearing is the 
notice of proposed regulations (REG–
163974–02) that was published in the 
Federal Register on Wednesday, July 
30, 2003 (68 FR 44689). 

The rules of 26 CFR 601.601(a)(3) 
apply to the hearing. 

Persons who have submitted written 
comments and wish to present oral 
comments at the hearing must submit an 
outline of the topics to be discussed and 
the amount of time to be devoted to 
each topic (signed original and (8) 
copies) by March 18, 2004. 

A period of 10 minutes is allotted to 
each person for presenting oral 
comments. 

After the deadline for receiving 
outlines has passed, the IRS will 
prepare an agenda containing the 
schedule of speakers. Copies of the 
agenda will be made available, free of 
charge, at the hearing. 

Because of access restrictions, the IRS 
will not admit visitors beyond the 
immediate entrance area more than 30 
minutes before the hearing starts. For 
information about having your name 
placed on the building access list to 
attend the hearing, see the FOR FURTHER 
INFORMATION CONTACT section of this 
document.

Cynthia E. Grigsby, 
Acting Chief, Publications & Regulations 
Branch, Legal Processing Division, Associate 
Chief Counsel (Procedures & Administration).
[FR Doc. 04–3401 Filed 2–13–04; 8:45 am] 
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SUMMARY: EPA is proposing to approve 
a revision to the San Joaquin Valley 
Unified Air Pollution Control District 
(SJVUAPCD) portion of the California 
State Implementation Plan (SIP). This 
revision concerns oxides of nitrogen 
(NOX) emissions from residential water 
heaters. We are proposing to approve a 
local rule to regulate these emission 
sources under the Clean Air Act as 
amended in 1990 (CAA or the Act).
DATES: Any comments on this proposal 
must arrive by March 18, 2004.
ADDRESSES: Send comments to Andy 
Steckel, Rulemaking Office Chief (AIR–
4), U.S. Environmental Protection 
Agency, Region IX, 75 Hawthorne 
Street, San Francisco, CA 94105–3901 
or e-mail to steckel.andrew@epa.gov, or 
submit comments at http://
www.regulations.gov. 

You can inspect copies of the 
submitted SIP revision, EPA’s technical 
support document (TSD), and public 
comments at our Region IX office during 
normal business hours by appointment. 
You may also see copies of the 
submitted SIP revision by appointment 
at the following locations:
California Air Resources Board, 

Stationary Source Division, Rule 
Evaluation Section, 1001 ‘‘I’’ Street, 
Sacramento, CA 95814. 

San Joaquin Valley Unified Air 
Pollution Control District, 1990 E. 
Gettysburg, Fresno, CA 93726.
A copy of the rule may also be 

available via the Internet at http://
www.arb.ca.gov/drdb/drdbltxt.htm. 
Please be advised that this is not an EPA 
Web site and may not contain the same 
version of the rule that was submitted 
to EPA.
FOR FURTHER INFORMATION CONTACT: 
Yvonne Fong, EPA Region IX, (415) 
947–4117, fong.yvonnew@epa.gov.
SUPPLEMENTARY INFORMATION: This 
proposal addresses SJVUAPCD Rule 
4902. In the Rules and Regulations 
section of this Federal Register, we are 
approving this local rule in a direct final 
action without prior proposal because 
we believe this SIP revision is not 
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controversial. If we receive adverse 
comments, however, we will publish a 
timely withdrawal of the direct final 
rule and address the comments in 
subsequent action based on this 
proposed rule. 

We do not plan to open a second 
comment period, so anyone interested 
in commenting should do so at this 
time. If we do not receive adverse 
comments, no further activity is 
planned. For further information, please 
see the direct final action.

Dated: January 8, 2004. 
Wayne Nastri, 
Regional Administrator, Region IX.
[FR Doc. 04–3221 Filed 2–13–04; 8:45 am] 
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SUMMARY: This document solicits public 
comment on definitions of ‘‘solid 
waste,’’ ‘‘commercial and industrial 
waste,’’ and ‘‘commercial and industrial 
solid waste incineration unit,’’ for 
purposes of EPA’s new source 
performance standards (NSPS) and 
emission guidelines (EG) for commercial 
and industrial solid waste incineration 
(CISWI) units under section 129 of the 
Clean Air Act (CAA). 

On December 1, 2000, EPA 
promulgated final rules for CISWI units. 
After promulgation of the final CISWI 
rule, EPA accepted a voluntary remand, 
without vacature, in response to a 
petition for review challenging the final 
CISWI rule. Because the final rule was 
not vacated, the requirements of the 
final CISWI rule remain in effect during 
the remand. Also, subsequent to 
promulgation of the final CISWI rule, 
EPA granted a petition for 
reconsideration related to the 
definitions of ‘‘solid waste’’ and 
‘‘commercial and industrial waste’’ in 
the CISWI final rule. This notice 
provides for additional proceedings 
related to these definitions, consistent 

with EPA’s grant of the earlier petition 
for reconsideration.
DATES: Comments. Comments must be 
received on or before March 18, 2004.
ADDRESSES: Comments. By U.S. Postal 
Service, send comments (in duplicate, if 
possible) to: Air and Radiation Docket 
and Information Center (6102T), 
Attention, Docket ID No. OAR–2003–
0119, U.S. EPA, 1200 Pennsylvania 
Avenue, NW., Washington, DC 20460. 
In person or by courier, deliver 
comments (in duplicate, if possible) to: 
Air and Radiation Docket and 
Information Center (6102T), Attention 
Docket ID No. OAR–2003–0119, Room 
B–102, U.S. EPA, 1301 Constitution 
Avenue, NW., Washington, DC 20460. 
We request a separate copy of each 
public comment be sent to the contact 
person listed below (see FOR FURTHER 
INFORMATION CONTACT). 

Docket. The EPA has established an 
official public docket for this action 
under Docket ID No. OAR–2003–0119 
and Docket ID No. A–94–32. The docket 
is located at the U.S. EPA, 1301 
Constitution Avenue, NW., Washington, 
DC 20460, Room B–102, and may be 
inspected from 8:30 a.m. to 4:30 p.m., 
Monday through Friday, excluding legal 
holidays.
FOR FURTHER INFORMATION CONTACT: For 
information concerning this notice, 
contact Fred Porter at (919) 541–5251, 
Emission Standards Division (C439–01), 
U.S. Environmental Protection Agency, 
Research Triangle Park, NC 27711.
SUPPLEMENTARY INFORMATION: Docket. 
The EPA has established an official 
public docket for this action under 
Docket ID No. OAR–2003–0119 and 
Docket ID No. A–94–32. The official 
public docket consists of the documents 
specifically referenced in this action, 
any public comments received, and 
other information related to this action. 
All items may not be listed under both 
docket numbers, so interested parties 
should inspect both docket numbers to 
ensure that they have received all 
materials relevant to this action. 
Although a part of the official docket, 
the public docket does not include 
Confidential Business Information (CBI) 
or other information whose disclosure is 
restricted by statute. The official public 
docket is the collection of materials that 
is available for public viewing at the 
U.S. EPA, 1301 Constitution Avenue, 
NW., Room B–102, Washington, DC 
20460. The EPA Docket Center Public 
Reading Room is open from 8:30 a.m. to 
4:30 p.m., Monday through Friday, 
excluding legal holidays. The telephone 
number for the Reading Room is (202) 
566–1744. The telephone number for 
the Air Docket is (202) 566–1742.

Electronic Access. An electronic 
version of public docket is available 
through EPA’s electronic public docket 
and comment system, EPA Dockets. You 
may use EPA dockets at http://
www.epa.gov/edocket/ to submit or 
review public comments, access the 
index of the contents of the official 
public docket, and to access those 
documents in the public docket that are 
available electronically. Once in the 
system, select ‘‘search,’’ then key in the 
appropriate docket identification 
number. 

Certain types of information will not 
be placed in the EPA dockets. 
Information claimed as confidential 
business information (CBI) and other 
information whose disclosure is 
restricted by statute, which is not 
included in the official public docket, 
will not be available for public viewing 
in EPA’s electronic public docket. The 
EPA’s policy is that copyrighted 
material will not be placed in EPA’s 
electronic public docket but will be 
available only in printed paper form in 
the official public docket. Although not 
all docket materials may be available 
electronically, you may still access any 
of the publicly available docket 
materials through the docket facility 
identified in this notice. 

For public commenters, it is 
important to note that EPA’s policy is 
that public comments, whether 
submitted electronically or in paper, 
will be made available for public 
viewing in EPA’s electronic public 
docket as EPA receives them and 
without change, unless the comment 
contains copyrighted material, CBI, or 
other information whose disclosure is 
restricted by statute. When EPA 
identifies a comment containing 
copyrighted material, EPA will provide 
a reference to that material in the 
version of the comment that is placed in 
EPA’s electronic public docket. The 
entire printed comment, including the 
copyrighted material, will be available 
in the public docket. 

Public comments submitted on 
computer disks that are mailed or 
delivered to the docket will be 
transferred to EPA’s electronic public 
docket. Public comments that are 
mailed or delivered to the docket will be 
scanned and placed in EPA’s electronic 
public docket. Where practical, physical 
objects will be photographed, and the 
photograph will be placed in EPA’s 
electronic public docket along with a 
brief description written by the docket 
staff. 

You may submit comments 
electronically, by mail, by facsimile, or 
through hand delivery/courier. To 
ensure proper receipt by EPA, identify 
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