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1 UP originally filed the instant notice of 
exemption under 49 CFR 1180.2(d)(7), and also 
filed a petition for partial revocation of the trackage 
rights. UP amended its notice in a letter dated 
January 5, 2004, because the proposed transaction 
qualifies for the new class exemption adopted by 
the Board in Railroad Consolidation Procedures—
Exemption for Temporary Trackage Rights, STB Ex 
Parte No. 282 (Sub-No. 20) (STB served May 23, 
2003).

Issued in Washington, DC, on January 7, 
2004.
James K. O’Steen,
Deputy Associate Administrator for Pipeline 
Safety.
[FR Doc. 04–638 Filed 1–12–04; 8:45 am]
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Union Pacific Railroad Company—
Temporary Trackage Rights 
Exemption—The Burlington Northern 
and Santa Fe Railway Company

The Burlington Northern and Santa Fe 
Railway Company (BNSF) has agreed to 
grant temporary overhead trackage 
rights to Union Pacific Railroad 
Company (UP) over BNSF’s rail line 
between BNSF milepost 0.0 at Klamath 
Falls, OR, and BNSF milepost 203.0 at 
Keddie, CA, a distance of approximately 
203 miles.

The transaction was scheduled to be 
consummated on January 11, 2004, and 
the authorization is scheduled to expire 
on or about March 1, 2004. The purpose 
of the temporary trackage rights is to 
facilitate maintenance work on UP lines.

As a condition to this exemption, any 
employees affected by the temporary 
trackage rights will be protected by the 
conditions imposed in Norfolk and 
Western Ry. Co.—Trackage Rights—BN, 
354 I.C.C. 605 (1978), as modified in 
Mendocino Coast Ry., Inc.—Lease and 
Operate, 360 I.C.C. 653 (1980), aff’d sub 
nom. Railway Labor Executives’ Ass’n v. 
United States, 675 F.2d 1248 (D.C. Cir. 
1982).

This notice is filed under 49 CFR 
1180.2(d)(8).1 If it contains false or 
misleading information, the exemption 
is void ab initio. Petitions to revoke the 
exemption under 49 U.S.C. 10502(d) 
may be filed at any time. The filing of 
a petition to revoke will not 
automatically stay the transaction.

An original and 10 copies of all 
pleadings, referring to STB Finance 
Docket No. 34452, must be filed with 
the Surface Transportation Board, 1925 
K Street NW., Washington, DC 20423–
0001. In addition, a copy of each 
pleading must be served on William G. 

Barr, 1416 Dodge Street, Room 830, 
Omaha, NE. 68179.

Board decisions and notices are 
available on the Board’s Web site at 
http://www.stb.dot.gov.

Decided: January 6, 2004.
By the Board, David M. Konschnik, 

Director, Office of Proceedings.
Vernon A. Williams,
Secretary.
[FR Doc. 04–686 Filed 1–12–04; 8:45 am]
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Notice is hereby given, pursuant to 5 
U.S.C. App. 2, § 10(a)(2), that a meeting 
will be held at the Hay-Adams Hotel, 
16th and Pennsylvania Avenue, NW., 
Washington, DC, on February 3, 2004 at 
11 a.m. of the following debt 
management advisory committee: 
Treasury Borrowing Advisory 
Committee of The Bond Market 
Association (‘‘Committee’’).

The agenda for the meeting provides 
for a charge by the Secretary of the 
Treasury or his designate that the 
Committee discuss particular issues, 
and a working session. Following the 
working session, the Committee will 
present a written report of its 
recommendations. The meeting will be 
closed to the public, pursuant to 5 
U.S.C. App. 2, § 10(d) and Pub. L. 103–
202, § 202(c)(1)(B) (31 U.S.C. 3121 note).

This notice shall constitute my 
determination, pursuant to the authority 
placed in heads of agencies by 5 U.S.C. 
App. 2, § 10(d) and vested in me by 
Treasury Department Order No. 101–05, 
that the meeting will consist of 
discussions and debates of the issues 
presented to the Committee by the 
Secretary of the Treasury and the 
making of recommendations of the 
Committee to the Secretary, pursuant to 
Pub. L. 103–202, § 202(c)(1)(B). Thus, 
this information is exempt from 
disclosure under that provision and 5 
U.S.C. 552b(c)(3)(B). In addition, the 
meeting is concerned with information 
that is exempt from disclosure under 5 
U.S.C. 552b(c)(9)(A). The public interest 
requires that such meetings be closed to 
the public because the Treasury 
Department requires frank and full 
advice form representatives of the 
financial community prior to making its 
final decision on major financing 
operations. Historically, this advice has 
been offered by debt management 
advisory committees established by the 

several major segments of the financial 
community. When so utilized, such a 
committee is recognized to be an 
advisory committee under 5 U.S.C. App. 
2, § 3.

Although the Treasury’s final 
announcement of financing plans may 
not reflect the recommendations 
provided in reports of the Committee, 
premature disclosure of the Committee’s 
deliberations and reports would be 
likely to lead to significant financial 
speculation in the securities market. 
Thus, this meeting falls within the 
exemption covered by 5 U.S.C. 
552b(c)(9)(A).

Treasury staff will provide a technical 
briefing to the press on the day before 
the Committee meeting, following the 
release of a statement of economic 
conditions, financing estimates and 
technical charts. This briefing will give 
the press an opportunity to ask 
questions about financing projections 
and technical charts. The day after the 
Committee meeting, Treasury will 
release the minutes of the meeting, any 
charts that were discussed at the 
meeting, and the Committee’s report to 
the Secretary.

The Office of Debt Management is 
responsible for maintaining records of 
debt management advisory committee 
meetings and for providing annual 
reports setting forth a summary of 
Committee activities and such other 
matters as may be informative to the 
public consistent with the policy of 5 
U.S.C. 552(b). The Designated Federal 
Officer or other responsible agency 
official who may be contacted for 
additional information is Tim 
Bitsberger, Deputy Assistant Secretary, 
Federal Finance, at (202) 622–2245.

Dated: January 6, 2004.
Brian C. Roseboro,
Assistant Secretary, Financial Markets.
[FR Doc. 04–605 Filed 1–12–04; 8:45 am]
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ACTION: Notice and request for 
comments.

SUMMARY: The Department of the 
Treasury, as part of its continuing effort 
to reduce paperwork and respondent 
burden, invites the general public and 
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