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30e-2 is $12,000 per respondent (80
hours times $150 per hour for
independent auditor services), for a total
of $8,796,000 ($12,000 per respondent
times 733 respondents).

Written comments are invited on: (a)
Whether the proposed collections of
information are necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collections of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collections
of information on respondents,
including through the use of automated
collection techniques or other forms of
information technology. Consideration
will be given to comments and
suggestions submitted in writing within
60 days of this publication.

Please direct your written comments
to Kenneth A. Fogash, Acting Associate
Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: November 25, 2003.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03—-29934 Filed 12—1-03; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
of Preferred Income Fund Incorporated
To Withdraw From Listing and
Registration Its Common Stock, $.01
Par Value, From Listing and
Registration on the Pacific Exchange,
Inc. File No. 1-06179

November 25, 2003.

The Preferred Income Fund
Incorporated, a Maryland corporation
(“Issuer”), has filed an application with
the Securities and Exchange
Commission (“Commission”), pursuant
to section 12(d) of the Securities
Exchange Act of 1934 (“Act”)* and Rule
12d2-2(d) thereunder,? to withdraw its
common stock, $.01 par value,
(“Security”), from listing and
registration on the Pacific Exchange,
Inc. (“PCX” or “Exchange”).

The Board of Directors (‘“Board”’) of
the Issuer approved a resolution on
April 25, 2003, to withdraw its Security
from listing on the Exchange. In making
its decision to delist its Security from

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).

the PCX the Issuer states that: (i) At the
time the Security was listed on the PCX
on March 10, 1995, the expectation was
that competition from a second trading
venue would benefit shareholders by
narrowing bid/offer spreads, and
provide shareholders additional
liquidity during the time period the PCX
remained opened following the New
York Stock Exchange close; (ii) since the
PCX was purchased by Archipelago
Exchange and converted to a fully
electronic format, bid/offer spreads on
the PCX have widened dramatically,
adversely impacting shareholders’
executions; and (iii) the Issuer has been
unable to obtain statistics from the PCX,
making it impossible to track historic
trading volume and determine the
efficiency of executions.

The Issuer stated in its application
that it has complied with the PCX Rule
5.4(b) that governs the removal of
securities from listing and registration
on the Exchange. The Issuer’s
application relates solely to the
withdrawal of the Security from listing
and registration on the PCX and from
registration under section 12(b) 3 of the
Act and shall not affect its obligation to
be registered under section 12(g) of the
Act.4

Any interested person may, on or
before December 19, 2003, submit by
letter to the Secretary of the Securities
and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549—
0609, facts bearing upon whether the
application has been made in
accordance with the rules of the PCX
and what terms, if any, should be
imposed by the Commission for the
protection of investors. The
Commission, based on the information
submitted to it, will issue an order
granting the application after the date
mentioned above, unless the
Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.5
Jonathan G. Katz,

Secretary.
[FR Doc. 03-29935 Filed 12—1-03; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
of the Preferred Income Opportunity
Fund Incorporated To Withdraw From
Listing and Registration Its Common
Stock, $.01 Par Value, From Listing
and Registration on the Pacific
Exchange, Inc. File No. 1-06495

November 25, 2003.

The Preferred Income Opportunity
Fund Incorporated, a Maryland
corporation (“Issuer”), has filed an
application with the Securities and
Exchange Commission (“Commission”),
pursuant to section 12(d) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 12d2-2(d)
thereunder,? to withdraw its common
stock, $.01 par value, (“Security”), from
listing and registration on the Pacific
Exchange, Inc. (“PCX” or “Exchange”).

The Board of Directors (‘Board”) of
the Issuer approved a resolution on
April 25, 2003, to withdraw its Security
from listing on the Exchange. In making
its decision to delist its Security from
the PCX the Issuer states that: (i) At the
time the Security was listed on the PCX
on March 10, 1995, the expectation was
that competition from a second trading
venue would benefit shareholders by
narrowing bid/offer spreads, and
provide shareholders additional
liquidity during the time period the PCX
remained opened following the New
York Stock Exchange close; (ii) since the
PCX was purchased by Archipelago
Exchange and converted to a fully
electronic format, bid/offer spreads on
the PCX have widened dramatically,
adversely impacting shareholders’
executions; and (iii) the Issuer has been
unable to obtain statistics from the PCX,
making it impossible to track historic
trading volume and determine the
efficiency of executions.

The Issuer stated in its application
that it has complied with PCX Rule
5.4(b) that governs the removal of
securities from listing and registration
on the Exchange. The Issuer’s
application relates solely to the
withdrawal of the Security from listing
and registration on the PCX and from
registration under section 12(b) 3 of the
Act and shall not affect its obligation to
be registered under section 12(g) of the
Act.4

Any interested person may, on or
before December 19, 2003, submit by
letter to the Secretary of the Securities

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).
315 U.S.C. 781(b).
415 U.S.C. 78I(g).



Federal Register/Vol. 68, No. 231/ Tuesday, December 2, 2003/ Notices

67495

and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549—
0609, facts bearing upon whether the
application has been made in
accordance with the rules of the PCX
and what terms, if any, should be
imposed by the Commission for the
protection of investors. The
Commission, based on the information
submitted to it, will issue an order
granting the application after the date
mentioned above, unless the
Commission determines to order a
hearing on the matter.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.5

Jonathan G. Katz,

Secretary.

[FR Doc. 03—29936 Filed 12—1-03; 8:45 am)]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 35-27768]

Filings Under the Public Utility Holding
Company Act of 1935, as Amended
(“Act™)

November 25, 2003.

Notice is hereby given that the
following filing(s) has/have been made
with the Commission under provisions
of the Act and rules promulgated under
the Act. All interested persons are
referred to the application(s) and/or
declaration(s) for complete statements of
the proposed transaction(s) summarized
below. The application(s) and/or
declaration(s) and any amendment(s) is/
are available for public inspection
through the Commission’s Branch of
Public Reference.

Interested persons wishing to
comment or request a hearing on the
application(s) and/or declaration(s)
should submit their views in writing by
December 18, 2003, to the Secretary,
Securities and Exchange Commission,
Washington, DC 20549-0609, and serve
a copy on the relevant applicant(s) and/
or declarant(s) at the address(es)
specified below. Proof of service (by
affidavit or, in the case of an attorney at
law, by certificate) should be filed with
the request. Any request for hearing
should identify specifically the issues of
facts or law that are disputed. A person
who so requests will be notified of any
hearing, if ordered, and will receive a
copy of any notice or order issued in the
matter. After December 18, 2003, the
application(s) and/or declaration(s), as

517 CFR 200.30-3(a)(1).

filed or as amended, may be granted
and/or permitted to become effective.

CenterPoint Energy, Inc., et. al. (70-
10128)

CenterPoint Energy, Inc.
(“CenterPoint”), 1111 Louisiana,
Houston, Texas, 77002, a registered
holding company under the Act; its
subsidiary, Utility Holding, LLC,* 200
West Ninth Street Plaza, Suite 411,
Wilmington, Delaware 19801; and
CenterPoint Energy Houston Electric,
LLC (“T&D Utility”’), 1111 Louisiana,
Houston, Texas, 77002, an indirect
electric public utility subsidiary of
CenterPoint (together, “Applicants”)
have filed a post-effective amendment
under sections 6 and 7 of the Act and
rules 44 and 54 under the Act, to their
previously filed application-declaration
(“Declaration”).

The Applicants are asking the
Commission to modify the authority
granted under the order dated June 30,
2003 (Holding Company Act Release
No. 35-27692) (“Omnibus Financing
Order”), as supplemented by the order
dated August 1, 2003 (Holding
Company Act Release No. 35-27705)
(collectively, “T&D Utility Financing
Orders”). The T&D Utility Financing
Orders authorized the T&D Utility to: (1)
Issue up to $500 million principal
amount of incremental external debt
securities through June 30, 2005
(“Authorization Period’’) so that the
total amount of T&D Utility external
debt would not exceed $3.603 billion
principal amount (“T&D Utility
Additional Debt Limit”) at any one time
outstanding during the Authorization
Period; and (2) enter into obligations
with respect to tax-exempt debt issued
on its behalf by governmental
authorities in connection with the
refunding of outstanding tax-exempt
debt assumed by CenterPoint in
connection with the electric
restructuring by which CenterPoint and
Utility Holding, LLC became holding
companies for the T&D Utility.

The T&D Utility has issued $300
million principal amount of debt
securities under the authority granted in
the T&D Utility Financing Orders. The
T&D Utility has remaining authority to
issue up to $200 million principal
amount of incremental external debt
securities during the Authorization
Period.

Applicants request the Commission to
modify the existing authority under the
T&D Utility Financing Orders to permit

1CGenterPoint holds its utility interests through
Utility Holding, LLC, a Delaware limited liability
company that is a conduit entity formed solely to
minimize tax liability.

the T&D Utility to issue an additional
$300 million principal amount of
incremental external debt securities
during the Authorization Period, so that
the amount of the T&D Utility
Additional Debt Limit would increase to
$3.903 billion principal amount during
the Authorization Period. Applicants
request that the Commission reserve
jurisdiction over the issuance of $250
million principal amount of incremental
external debt, out of the $300 million
principal amount of debt authority
requested, until completion of the
record.

Prior to the electric restructuring, a
utility to which the T&D Utility is the
corporate successor entered into
agreements with certain governmental
authorities (‘‘Authorities”) for the
issuance of pollution control bonds
(“Bonds”) by those Authorities. Under
these agreements, the proceeds of the
Bonds were used by the utility to
finance qualifying pollution control
facilities used in its business or to
refund bonds previously issued for that
purpose. In connection with the electric
restructuring: (1) CenterPoint assumed
the installment payment obligations of
the utility; (2) the mortgage bonds that
secured certain of these obligations
remained with the T&D Utility as
corporate successor to the utility; and
(3) the T&D Utility issued promissory
notes payable to CenterPoint with
payment terms equivalent to
CenterPoint’s installment payment
obligations for each series of secured
bonds.

Certain of these currently outstanding
Bonds are, or soon will become,
callable. The Applicants believe, on the
basis of currently available information,
including current interest rates and
other factors, that it would be in the best
interest of the T&D Utility to cause some
or all of these Bonds to be refunded
prior to their maturity. In connection
with any refunding, the T&D Utility
would request the relevant Authorities
to issue a new series of revenue
refunding bonds, the proceeds of which
would ultimately be used to redeem up
to approximately $250 million of Bonds
supported by CenterPoint installment
payment obligations. The new series of
revenue refunding bonds would be
issued by the applicable governmental
Authority on behalf of the T&D Utility,
and supported by credit support in the
form of: (1) T&D Utility installment
payment obligations; (2) possibly, a
separate series of T&D Utility first
mortgage bonds or general mortgage
bonds; and (3) possibly, bond insurance.
As noted above, the T&D Utility has
outstanding promissory notes payable to
CenterPoint for each series of
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