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significant regulatory action as defined 
in Executive Order 12866. Therefore, a 
regulatory assessment is not required. It 
also has been determined that section 
553(b) of the Administrative Procedure 
Act (5 U.S.C. chapter 5) does not apply 
to these regulations, and because the 
regulation does not impose a collection 
of information on small entities, the 
Regulatory Flexibility Act (5 U.S.C. 
chapter 6) does not apply. Pursuant to 
section 7805(f) of the Code, this notice 
of proposed rulemaking will be 
submitted to the Chief Counsel for 
Advocacy of the Small Business 
Administration for comment on its 
impact on small business. 

Comments and Public Hearing 
Before these proposed regulations are 

adopted as final regulations, 
consideration will be given to any 
written comments (a signed original and 
eight (8) copies) or electronic comments 
that are submitted timely to the IRS. The 
IRS and Treasury Department request 
comments on the clarity of the proposed 
rules and how they can be made easier 
to understand. All comments will be 
available for public inspection and 
copying.

A public hearing has been scheduled 
for March 23, 2004, in the 7th floor 
auditorium of the Internal Revenue 
Building, 1111 Constitution Avenue 
NW., Washington, DC. Due to building 
security procedures, visitors must enter 
at the Constitution Avenue entrance. In 
addition, all visitors must present photo 
identification to enter the building. 
Because of access restrictions, visitors 
will not be admitted beyond the 
immediate entrance area more than 30 
minutes before the hearing starts. For 
information about having your name 
placed on the building access list to 
attend the hearing, see the FOR FURTHER 
INFORMATION CONTACT section of this 
preamble. 

The rules of 26 CFR 601.601(a)(3) 
apply to the hearing. Persons who wish 
to present oral comments at the hearing 
must submit written comments and an 
outline of the topics to be discussed and 
the time to be devoted to each topic 
(signed original and eight (8) copies) by 
March 2, 2003. A period of 10 minutes 
will be allotted to each person for 
making comments. An agenda showing 
the scheduling of the speakers will be 
prepared after the deadline for receiving 
outlines has passed. Copies of the 
agenda will be available free of charge 
at the hearing. 

Drafting Information 
The principal author of these 

regulations is Norma Rotunno, Office of 
the Associate Chief Counsel (Income 

Tax & Accounting). However, other 
personnel from the IRS and Treasury 
Department participated in their 
development.

List of Subjects in 26 CFR Part 1
Income taxes, Reporting and 

recordkeeping requirements.

Proposed Amendments to the 
Regulations 

Accordingly, 26 CFR part 1 is 
proposed to be amended as follows:

PART 1—INCOME TAXES 

1. The authority citation for part 1 
continues to read in part as follows:

Authority: 26 U.S.C. 7805 * * *

2. Section 1.461–2 is amended by 
revising paragraphs (c)(1), (e)(2), (e)(3), 
and (g) to read as follows:

§ 1.461–2 Contested liabilities. 
[The text of proposed paragraphs 

(c)(1), (e)(2), (e)(3), and (g) is the same 
as the text of § 1.461–2T(c)(1), (e)(2), 
(e)(3), and (g) published elsewhere in 
this issue of the Federal Register.]

Mark E. Matthews, 
Deputy Commissioner for Services and 
Enforcement.
[FR Doc. 03–29043 Filed 11–19–03; 8:45 am] 
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Guidance Regarding the Treatment of 
Certain Contingent Payment Debt 
Instruments With One or More 
Payments That Are Denominated in, or 
Determined by Reference to, a 
Nonfunctional Currency; Hearing 
Cancellation

AGENCY: Internal Revenue Service (IRS), 
Treasury.
ACTION: Cancellation of notice of public 
hearing on proposed rulemaking. 

SUMMARY: This document cancels a 
public hearing on proposed regulations 
under section 1275 of the Internal 
Revenue Code regarding the treatment 
of contingent payment debt instruments 
for which one or more payments are 
denominated in, or determined by 
reference to, a currency other than the 
taxpayer’s functional currency.
DATES: The public hearing originally 
scheduled for December 3, 2003, at 10 
a.m., is cancelled.

FOR FURTHER INFORMATION CONTACT: 
Sonya M. Cruse of the Publications and 
Regulations Branch, Legal Processing 
Division, Associate Chief Counsel 
(Procedures and Administration), at 
(202) 622–4693 (not a toll-free number).
SUPPLEMENTARY INFORMATION: A notice 
of proposed rulemaking, notice of 
public hearing and withdrawal of 
previous proposed regulations sections 
that appeared in the Federal Register on 
Friday, August 29, 2003 (68 FR 51944), 
announced that a public hearing was 
scheduled for December 3, 2003 at 10 
a.m., in room 6718 , Internal Revenue 
Service Building, 1111 Constitution 
Avenue, NW., Washington, DC. The 
subject of the public hearing is proposed 
regulations under section 1275 of the 
Internal Revenue Code. The public 
comment period for these regulations 
expired on November 12, 2003. The 
notice of proposed rulemaking, notice of 
public hearing, and withdrawal of 
previous proposed regulations section, 
instructed those interested in testifying 
at the public hearing to submit a request 
to speak and an outline of the topics to 
be addressed. As of Tuesday, November 
18, 2003, no one has requested to speak. 
Therefore, the public hearing scheduled 
for December 3, 2003 is cancelled.

La Nita Van Dyke, 
Acting Chief, Publications and Regulations 
Branch, Legal Processing Division, Associate 
Chief Counsel (Procedures and 
Administration).
[FR Doc. 03–29165 Filed 11–20–03; 8:45 am] 
BILLING CODE 4830–01–P

ENVIRONMENTAL PROTECTION 
AGENCY 

40 CFR Part 52

[Region II Docket No. NJ64–268, FRL–
7587–2] 

Approval and Promulgation of 
Implementation Plans; New Jersey
1-Hour Ozone Control Programs

AGENCY: Environmental Protection 
Agency.
ACTION: Proposed rule.

SUMMARY: The Environmental Protection 
Agency (EPA) proposes approval of a 
request from New Jersey to revise its 
State Implementation Plan to 
incorporate revisions to Subchapter 16 
‘‘Control and Prohibition of Air 
Pollution by Volatile Organic 
Compounds.’’ These revisions relate to 
the control of volatile organic 
compounds from mobile equipment 
repair and refinishing operations, 
solvent cleaning operations and
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