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previously approved collection of 
information discussed below. 

The title for the collection of 
information is ‘‘Rule 11a–2 Under the 
Investment Company Act of 1940: Offers 
of Exchange by Certain Registered 
Separate Accounts or Others the Terms 
of Which Do Not Require Prior 
Commission Approval.’’ 

Rule 11a–2 [17 CFR 270.11a–2] 
permits certain registered insurance 
company separate accounts, subject to 
certain conditions, to make exchange 
offers without prior approval by the 
Commission of the terms of those offers. 
Rule 11a-2 requires disclosure, in 
certain registration statements filed 
pursuant to the 1933 Act, of any 
administrative fee or sales load imposed 
in connection with an exchange offer. 

There are currently 711 registrants 
governed by Rule 11a–2. The 
Commission includes the estimated 
burden of complying with the 
information collection required by Rule 
11a–2 in the total number of burden 
hours estimated for completing the 
relevant registration statements and 
reports the burden of Rule 11a–2 in the 
separate PRA submissions for those 
registration statements (see the separate 
PRA submissions for Form N–3 [17 CFR 
274.11b], Form N–4 [17 CFR 274.11c] 
and Form N–6 [17 CFR 274.11d]). The 
Commission is requesting a burden of 
one hour for Rule 11a–2 for 
administrative purposes. 

The estimate of average burden hours 
is made solely for the purposes of the 
Paperwork Reduction Act, and is not 
derived from a comprehensive or even 
a representative survey or study of the 
costs of Commission rules or forms. 
With regard to Rule 11a–2, the 
Commission includes the estimate of 
burden hours in the total number of 
burden hours estimated for completing 
the relevant registration statements and 
reported on the separate PRA 
submissions for those statements (see 
the separate PRA submissions for Form 
N–3, Form N–4 and Form N–6). 

The information collection 
requirements imposed by Rule 11a–2 
are mandatory. Responses to the 
collection of information will not be 
kept confidential. An agency may not 
conduct or sponsor, and a person is not 
required to respond to, a collection of 
information unless it displays a 
currently valid control number. 

Please direct general comments 
regarding the above information to the 
following persons: (i) Desk Officer for 
the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 10102, 
New Executive Office Building, 

Washington, DC 20503; and (ii) Kenneth 
A. Fogash, Acting Associate Executive 
Director/CIO, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to OMB within 30 days of 
this notice.

Dated: September 29, 2003. 
Jill M. Peterson, 
Assistant Secretary.
[FR Doc. 03–25315 Filed 10–6–03; 8:45 am] 
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Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.,) the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget a 
request for extension of the previously 
approved collection of information 
discussed below. 

Rule 6c–7 [17 CFR 270.6c–7] under 
the Investment Company Act of 1940 
(15 U.S.C. 80a–1 et seq.) (‘‘1940 Act’’) 
provides exemption from certain 
provisions of Sections 22(e) and 27 of 
the 1940 Act for registered separate 
accounts offering variable annuity 
contracts to certain employees of Texas 
institutions of higher education 
participating in the Texas Option 
Retirement Program. There are 
approximately 80 registrants governed 
by Rule 6c–7. The burden of compliance 
with Rule 6c–7, in connection with the 
registrants obtaining from a purchaser, 
prior to or at the time of purchase, a 
signed document acknowledging the 
restrictions on redeemability imposed 
by Texas law, is estimated to be 
approximately 3 minutes per response 
for each of 2,600 purchasers annually (at 
an estimated $70 per hour), for a total 
annual burden of 130 hours (at a total 
annual cost of $9,100). Rule 6c–7 
requires that the separate account’s 
Registration Statement under the 
Securities Act of 1933 (15 U.S.C. 77a et 
seq.) include a representation that Rule 
6c–7 is being relied upon and is being 
complied with. This requirement 
enhances the Commission’s ability to 

monitor utilization of and compliance 
with the rule. There are no 
recordkeeping requirements with 
respect to Rule 6c–7. 

The estimate of average burden hours 
is made solely for the purposes of the 
Paperwork Reduction Act, and is not 
derived from a comprehensive or even 
a representative survey or study of the 
costs of Commission rules or forms. The 
Commission does not include in the 
estimate of average burden hours the 
time preparing registration statements 
and sales literature disclosure regarding 
the restrictions on redeemability 
imposed by Texas law. The estimate of 
burden hours for completing the 
relevant registration statements are 
reported on the separate PRA 
submissions for those statements. (See 
the separate PRA submissions for Form 
N–3 [17 CFR 274.11b] and Form N–4 [17 
CFR 274.11c].) 

Complying with the collection of 
information requirements of the rules is 
necessary to obtain a benefit. An agency 
may not conduct or sponsor, and a 
person is not required to respond to, a 
collection of information unless it 
displays a currently valid control 
number. 

Please direct general comments 
regarding the above information to the 
following persons: (i) Desk Officer for 
the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 10102, 
New Executive Office Building, 
Washington, DC 20503; and (ii) Kenneth 
A. Fogash, Acting Associate Executive 
Director/CIO, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to OMB within 30 days of 
this notice.

Dated: September 26, 2003. 
Jill M. Peterson, 
Assistant Secretary.
[FR Doc. 03–25316 Filed 10–6–03; 8:45 am] 
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1 This estimate is based on informal conversations 
between the Commission staff and representatives 
of periodic payment plan issuers.

2 The rule permits the issuer, the principal 
underwriter for, or the depositor of, the issuer or a 
record-keeping agent for the issuer to mail the 
notice if the custodian bank has delegated the 
mailing of the notice to any of them or if the issuer 
has been permitted to operate without a custodian 
bank by Commission order. See 17 CFR 270.27f–1.

Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission (the 
‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

Rule 27f–1 [17 CFR 270.27f–1] is 
entitled ‘‘Notice of Right of Withdrawal 
Required To Be Mailed to Periodic 
Payment Plan Certificate Holders and 
Exemption from Section 27(f) for 
Certain Periodic Payment Plan 
Certificates.’’ Form N–27F–1 is entitled 
‘‘Notice to Periodic Payment Plan 
Certificate Holders of 45 Day 
Withdrawal Right with Respect to 
Periodic Payment Plan Certificates.’’ 
Form N–27F–1, which is prescribed by 
rule 27f–1, is used to notify recent 
purchasers of periodic payment plan 
certificates of their right under section 
27(f) of the Act to return the certificates 
within a specified period for a full 
refund. The Form N–27F–1 notice, 
which is sent directly to holders of 
periodic payment plan certificates, 
serves to alert purchasers of periodic 
payment plans of their rights in 
connection with their plan certificates. 

Commission staff estimates that three 
issuers of periodic payment plan 
certificates are affected by rule 27f–1. 
The frequency with which each of these 
issuers or their representatives must file 
Form N–27F–1 notices varies with the 
number of periodic payment plans sold. 
The Commission estimates, however, 
that approximately 5,907 Form N–27F–
1 notices are sent out annually. The 
Commission estimates that all the 
issuers that send Form N–27F–1 notices 
use outside contractors to print and 
distribute the notices, and incur no 
hourly burden. The estimate of average 
burden hours is made solely for the 
purposes of the Paperwork Reduction 
Act, and is not derived from a 
comprehensive or even a representative 
survey or study of the costs of 
Commission rules and forms.1

Complying with the collection of 
information requirements of rule 27f–1 
is mandatory for custodian banks of 
periodic payment plans for which the 
sales load deducted from any payment 
exceeds 9 percent of the payment.2 The 
information provided pursuant to rule 

27f–1 will be provided to third parties 
and, therefore, will not be kept 
confidential. The Commission is seeking 
OMB approval, because an agency may 
not conduct or sponsor, and a person is 
not required to respond to, a collection 
of information unless it displays a 
currently valid control number.

Please direct general comments 
regarding the above information to the 
following persons: (i) Desk Officer for 
the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 3208, 
New Executive Office Building, 
Washington, DC 20503; and (ii) Kenneth 
A. Fogash, Acting Associate Executive 
Director/CIO, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549–0004. 
Comments must be submitted to OMB 
within 30 days of this notice.

Dated: September 29, 2003. 
Jill M. Peterson, 
Assistant Secretary.
[FR Doc. 03–25317 Filed 10–6–03; 8:45 am] 
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Putnam American Government Income 
Fund, et al., Notice of Application 

October 1, 2003.
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’).
ACTION: Notice of application for an 
order under section 12(d)(1)(J) of the 
Investment Company Act of 1940 
(‘‘Act’’) for an exemption from sections 
12(d)(1)(A) and (B) of the Act, under 
sections 6(c) and 17(b) of the Act for an 
exemption from section 17(a) of the Act, 
and under section 17(d) of the Act and 
rule 17d–1 under the Act to permit 
certain joint transactions. 

SUMMARY OF APPLICATION: The applicants 
request an order that would permit (a) 
certain registered management 
investment companies to invest 
uninvested cash and cash collateral in 
(i) affiliated money market funds and/or 
short-term bond funds or (ii) one or 
more affiliated entities that operate as 
cash management investment vehicles 
and that rely on section 3(c)(1) or 3(c)(7) 
of the Act, and (b) the registered 
investment companies and the affiliated 
entities to continue to engage in 
purchase and sale transactions 

involving portfolio securities in reliance 
on rule 17a–7 under the Act.
APPLICANTS: Putnam American 
Government Income Fund, Putnam 
Arizona Tax Exempt Income Fund, 
Putnam Asset Allocation Funds, 
Putnam California Tax Exempt Income 
Fund, Putnam Capital Appreciation 
Fund, Putnam Classic Equity Fund, 
Putnam Convertible Income-Growth 
Trust, Putnam Discovery Growth Fund, 
Putnam Diversified Growth Fund, 
Putnam Diversified Income Trust, 
Putnam Equity Income Fund, Putnam 
Europe Equity Fund, Putnam Florida 
Tax Exempt Income Fund, Putnam 
Funds Trust, The George Putnam Fund 
Of Boston, Putnam Global Equity Fund, 
Putnam Global Income Trust, Putnam 
Global Natural Resources Fund, The 
Putnam Fund For Growth And Income, 
Putnam Health Sciences Trust, Putnam 
High Yield Advantage Fund, Putnam 
High Yield Trust, Putnam Income Fund, 
Putnam Intermediate U.S. Government 
Income Fund, Putnam International 
Equity Fund, Putnam Investment Funds, 
Putnam Investors Fund, Putnam 
Massachusetts Tax Exempt Income 
Fund, Putnam Michigan Tax Exempt 
Income Fund, Putnam Minnesota Tax 
Exempt Income Fund, Putnam Money 
Market Fund, Putnam Municipal 
Income Fund, Putnam New Jersey Tax 
Exempt Income Fund, Putnam New 
Opportunities Fund, Putnam New York 
Tax Exempt Income Fund, Putnam New 
York Tax Exempt Opportunities Fund, 
Putnam Ohio Tax Exempt Income Fund, 
Putnam OTC & Emerging Growth Fund, 
Putnam Pennsylvania Tax Exempt 
Income Fund, Putnam Tax Exempt 
Income Fund, Putnam Tax Exempt 
Money Market Fund, Putnam Tax-Free 
Income Trust, Putnam Tax Smart Funds 
Trust, Putnam U.S. Government Income 
Trust, Putnam Utilities Growth And 
Income Fund, Putnam Variable Trust, 
Putnam Vista Fund, Putnam Voyager 
Fund, Putnam California Investment 
Grade Municipal Trust, Putnam High 
Income Opportunities Trust, Putnam 
High Income Bond Fund, Putnam High 
Yield Municipal Trust, Putnam 
Investment Grade Municipal Trust, 
Putnam Managed High Yield Trust, 
Putnam Managed Municipal Income 
Trust, Putnam Master Income Trust, 
Putnam Master Intermediate Income 
Trust, Putnam Municipal Bond Fund, 
Putnam Municipal Opportunities Trust, 
Putnam New York Investment Grade 
Municipal Trust, Putnam Premier 
Income Trust, and Putnam Tax-Free 
Health Care Fund (each a ‘‘Fund,’’ 
collectively the ‘‘Funds’’), and Putnam 
Investment Management, LLC (together 
with any entity controlling, controlled
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