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procedures described above are not
circumvented.

The Commission believes that the
prohibition on such arrangements is
important to prevent members or
member organizations and a third party
from having their orders executed
against each other, without exposing
these orders to other trading interest.
The SEC expects the Exchange to
develop a surveillance procedure to
identify patterns in which a firm places
an order on the book and then shortly
thereafter submits a contra side order
executing against the prior related order.
The SEC expects PHLX surveillance to
address the SEC’s concern that firms
may potentially game the internalization
aspect of Book Match by mismarking
orders.

The Commission finds good cause for
approving Amendments No. 4 and 5
prior to the thirtieth day after the date
of publication of notice of filing thereof
in the Federal Register. Amendment
No. 4 should clarify the scope of the
application of the exposure
requirement, and the proposed language
relating to the internalization of orders
delivered via AUTOM and responds to
the comment letter. Moreover,
Amendment No. 5 is similar to
proposed rule changes that were
previously approved by the
Commission.38 Thus, Amendment No. 5
concerns issues that previously have
been the subject of a full comment
period pursuant to Section 19(b) of the
Act,39 and thus raises no novel issues.40
The SEC notes that Book Match will be
deployed, on an issue-by-issue basis, no
later than October 1, 2003. Accordingly,
the Commission believes that there is
good cause, consistent with Section
19(b) of the Act,*! to approve
Amendments No. 4 and 5 to the
proposal on an accelerated basis.

IV. Solicitation of Comments

Interested persons are invited to
submit written date, views and
arguments concerning Amendments No.
4 and 5, including whether
Amendments No. 4 and 5 are consistent
with the Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth

38 See Securities Exchange Release Nos. 44462
(June 21, 2001), 66 FR 34495 (June 28, 2001) (order
approving the Chicago Board Options Exchange’s
(“CBOE”) proposal relating to automatic execution
of certain orders on the CBOE’s electronic limit
order book); and 42652 (April 7, 2000), 65 FR 20235
(April 14, 2000) (order approving the American
Stock Exchange’s (“AMEX") proposal relating to
Auto-Match).

3915 U.S.C. 78s(b).

40 See supra note 10.

4115 U.S.C. 78s(b).

Street, NW, Washington, DC 20549—
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to Amendments
No. 4 and 5 that are filed with the
Commission, and all written
communications relating to
Amendments No. 4 and 5 between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the PHLX. All
submissions should refer to File No.
SR-PHLX-2002-86 and should be
submitted by October 8, 2003.

V. Conclusion

It Is Therefore Ordered, pursuant to
Section 19(b)(2) of the Act,42 that the
proposed rule change (SR-PHLX-2002—
86), as amended by Amendments No. 4
and 5 be, and hereby is, approved, and
that Amendments No. 4 and 5 to the
proposed rule change be, and hereby
are, approved on an accelerated basis.

For the Commission by the Division of

Market Regulation, pursuant to delegated
authority.43

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03-23739 Filed 9-16-03; 8:45 am]
BILLING CODE 8010-01-P

SMALL BUSINESS ADMINISTRATION
[License No. 02/72-0609]

Wasserstein SBIC Ventures Il, LP;
Notice Seeking Exemption Under
Section 312 of the Small Business
Investment Act, Conflicts of Interest

Notice is hereby given that
Wasserstein SBIC Ventures II, LP, 1301
Avenue of the Americas, 44th Floor,
New York, New York 10019, a Federal
Licensee under the Small Business
Investment Act of 1958, as amended
(“the Act”), in connection with the
financing of a small concern, has sought
an exemption under section 312 of the
Act and section 107.730, Financings
which Constitute Conflicts of Interest of
the Small Business Administration
(“SBA”) rules and regulations (13 CFR
107.730 (2001)). Wasserstein SBIC
Ventures II, LP proposes to provide
equity financing to Nephros, Inc., 2960
Broadway, New York, New York 10032.
The financing is contemplated for

4215 U.S.C. 78s(b)(2).
4317 CFR 200.30-3(a)(12).

general corporate purposes including
product development and marketing.

The financing is brought within the
purview of section 107.730(a)(1) of the
Regulations because WPPN, LP, an
Associate of Wasserstein SBIC Ventures
II, LP, currently owns greater than 10
percent of Nephros, Inc. and therefore
Nephros, Inc. is considered an Associate
of Wasserstein SBIC Ventures II, LP, as
defined in section 107.50 of the
regulations.

Notice is hereby given that any
interested person may submit written
comments on the transaction to the
Associate Administrator for Investment,
U.S. Small Business Administration,
409 Third Street, SW., Washington, DC
20416.

Dated: September 11, 2003.
Jeffrey D. Pierson,
Associate Administrator for Investment.
[FR Doc. 03-23633 Filed 9-16-03; 8:45 am]
BILLING CODE 8025-01-P

SOCIAL SECURITY ADMINISTRATION

Privacy Act of 1974, as Amended;
Computer Matching Program; (SSA/
Centers for Medicare and Medicaid
Services (CMS) Match Number 1076)

AGENCY: Social Security Administration
(SSA).

ACTION: Notice of renewal of an existing
computer matching program which is
scheduled to expire on September 24,
2003.

SUMMARY: In accordance with the
provisions of the Privacy Act, as
amended, this notice announces the
renewal of an existing computer
matching program that SSA is currently
conducting with CMS.

DATES: SSA will file a report of the
subject matching program with the
Committee on Governmental Affairs of
the Senate, the Committee on
Government Reform of the House of
Representatives and Office of
Information and Regulatory Affairs,
Office of Management and Budget
(OMB). The renewal of the matching
program will be effective as indicated
below.

ADDRESSES: Interested parties may
comment on this notice by either telefax
to (410) 965—8582 or writing to the
Associate Commissioner for Income
Security Programs, 245 Altmeyer
Building, 6401 Security Boulevard,
Baltimore, MD 21235-6401. All
comments received will be available for
public inspection at this address.
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